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LUFV* :86c* A4NB* <* 6T:?M/* «,* J5CB5DALEDJS4Q* YOBFLC4KBFLL* K* '4JJLHJS4H* MDNDCBXLL»\* /BS4F4Q* %KDCNO4KJS4H*
4WOBJ5L*45*6=*LUFV*:86=*A4NB*<*c=?,/*«,*J5CB5DALEDJS4Q*YOBFLC4KBFLL*K*'4JJLHJS4H*MDNDCBXLL\*4JZdDJ5KOVDQ4Q*
FB* 5DCCL54CLL* %KDCNO4KJS4H* 4WOBJ5L»\* Y4J5BF4KODFLDQ* @CBKL5DOPJ5KB* %KDCNO4KJS4H* 4WOBJ5L* 45* 6T* JDF5VWCV* :86c*
A4NB* <* T98?@@* «,W* Z5KDC^NDFLL* Y4CVNSB* `4CQLC4KBFLV* L* CDBOLRBXLL* A4JZNBCJ5KDFFG[* YC4ACBQQ* %KDCNO4KJS4H*
4WOBJ5L»\* K* XDOV[* J4KDCaDFJ5K4KBFLV* YC4ACBQQF4?XDODK4A4* QD54NB* WUN^D5F4A4* YOBFLC4KBFLV* A4C4NJS4A4* 4SCZAB*
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Z5KDC^NDFFGH* Y4J5BF4KODFLDQ* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45* :;* LUFV* :86c* A4NB* <* T9]?@* J*
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'4JJLHJS4H*MDNDCBXLL*K*EBJ5L\*45F4JVdDHJV*S*4WOBJ5F4QZ*WUN^D5Z*L*WUN^D5Z*&DCCL54CLBOPF4A4*`4FNB*4WVRB5DOPF4A4*
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45F4JVdDHJV* S* QDJ5F4QZ* WUN^D5Z\* Z5KDC^NDFF4QZ* Y4J5BF4KODFLDQ* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45*
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ACBN4J5C4L5DOPF4A4*R4FLC4KBFLV\*Y4*YOBFLC4KSD*L*QD^DKBFLU*5DCCL54CLL\*LRA454KODFLU*J[DQ*CBJY4O4^DFLV*RDQDOPFG[*
ZEBJ5S4K*L*Y4J5BF4KSD*FB*SBNBJ5C4KGH*ZED5»v
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«=>?67*«8c:86c8]88*«/BSOUEDFLD*sFDCA4JDCKLJF4A4*S4F5CBS5B»v
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ZO7*xDFLFACBNJSBV*N4*ZO7*tFDCAD5LS4Kv*45*YDCDSCDJ5SB*ZO7*-ZCEB54KB*?*ZO7*tFDCAD5LS4K*N4*YDCDSCDJ5SB*ZO7*tFDCAD5LS4K*
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«6==?:7* «6=66c:8888* «@CDN4J5BKODFLD* JZWJLNLL* YC4LRK4NL5DOVQ* 54KBC4K\* CBW45\* ZJOZA* FB* WDRK4RQDRNF4H* L*

WDRK4RKCB5F4H*4JF4KD*K*XDOV[*K4RQDdDFLV*FDN4Y4OZEDFFG[*N4[4N4K*L*gLOLf*`LFBFJ4K4A4*4WDJYDEDFLV*gK4RQDdDFLVf*
RB5CB5*K*JKVRL*J*YC4LRK4NJ5K4Q*gCDBOLRBXLDHf*54KBC4K\*KGY4OFDFLDQ*CBW45\*4SBRBFLDQ*ZJOZA*K*KLND*KSOBN4K*K*LQZdDJ5K4*
5BSL[*UCLNLEDJSL[*OLX\*FD*ZKDOLELKBUdL[*L[*ZJ5BKFGD*SBYL5BOG»7

:7*$BJ54VdDD*Y4J5BF4KODFLD*KJ5ZYBD5*K*JLOZ*J4*NFV*DA4*Y4NYLJBFLV7
;7*,YZWOLS4KB5P*FBJ54VdDD*Y4J5BF4KODFLD*K*bUOOD5DFD*4`LXLBOPFG[*N4SZQDF54K*A4C4NJS4A4*4SCZAB*/BCDEFGH*
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I* J445KD5J5KLL* J* Y4J5BF4KODFLDQ* @CBKL5DOPJ5KB* %KDCNO4KJS4H* 4WOBJ5L* 45* :T7667:8:8* <* ]=:?@@*
«,*A4JZNBCJ5KDFFG[*ZJOZAB[\*YCDN4J5BKOVDQG[*LJY4OFL5DOPFGQL*4CABFBQL*A4JZNBCJ5KDFFGQL*KFDWUN^D5FGQL*̀ 4FNBQL*
%KDCNO4KJS4H*4WOBJ5L*K*A4JZNBCJ5KDFF4Q*WUN^D5F4Q*ZECD^NDFLL*%KDCNO4KJS4H*4WOBJ5L*«"F4A4`ZFSXL4FBOPFGH*XDF5C*
YCDN4J5BKODFLV*A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[*ZJOZA»\*K*54Q*ELJOD*Y4JCDNJ5K4Q*S4QYODSJF4A4*RBYC4JB\*YCLQDCF4Q*
YDCDEFD* QZFLXLYBOPFG[* ZJOZA\* YCDN4J5BKOVDQG[* Y4* YCLFXLYZ* «4NF4A4* 4SFB»* K* QF4A4`ZFSXL4FBOPFG[* XDF5CB[*
YCDNJ5BKODFLV*A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[*ZJOZA\*L*YCLRFBFLL*Z5CB5LKaLQ*JLOZ*Y4J5BF4KODFLV*@CBKL5DOPJ5KB*
%KDCNO4KJS4H* 4WOBJ5L* 45* :=7897:86;* <* 66=9?@@* «,* YDCDEFD* A4JZNBCJ5KDFFG[* ZJOZA\* YCDN4J5BKOVDQG[* 4CABFBQL*
A4JZNBCJ5KDFF4H* KOBJ5L* %KDCNO4KJS4H* 4WOBJ5L\* 5DCCL54CLBOPFGQL* A4JZNBCJ5KDFFGQL* KFDWUN^D5FGQL* `4FNBQL*
%KDCNO4KJS4H* 4WOBJ5L* K* A4JZNBCJ5KDFF4Q* WUN^D5F4Q* ZECD^NDFLL* %KDCNO4KJS4H* 4WOBJ5L* «"F4A4`ZFSXL4FBOPFGH*
XDF5C*YCDN4J5BKODFLV*A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[*ZJOZA»\*FB*4JF4KBFLL*J57*J57*:]\*;6*.J5BKB*A4C4NJS4A4*4SCZAB*
/BCDEFGH*BNQLFLJ5CBXLV*A4C4NJS4A4*4SCZAB*/BCDEFGH
�������!"O#�P

67* IFDJ5L* K* 'DDJ5C* QZFLXLYBOPFG[* ZJOZA* A4C4NJS4A4* 4SCZAB* /BCDEFGH\* YCDN4J5BKOVDQG[* EDCDR* +b.* %,*
«"F4A4`ZFSXL4FBOPFGH*XDF5C*YCDN4J5BKODFLV*A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[*ZJOZA»*Y4*YCLFXLYZ*4NF4A4*4SFB\*
Z5KDC^NDFFGH*Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*8:76:7:86c*<*6=TT?@*«,W*Z5KDC^NDFLL*
'DDJ5CB*QZFLXLYBOPFG[*ZJOZA*A4C4NJS4A4*4SCZAB*/BCDEFGH\*YCDN4J5BKOVDQG[*EDCDR*+b.*%,*«"F4A4`ZFSXL4FBOPFGH*
XDF5C* YCDN4J5BKODFLV* A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[* ZJOZA»* Y4* YCLFXLYZ* «4NF4A4* 4SFB»* K* F4K4H* CDNBSXLL»* J*
LRQDFDFLVQL\* KFDJDFFGQL* Y4J5BF4KODFLVQL* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45* 6>7867:86=*<* 6c?@\* 45*
6=78T7:86=*<*]69?@\*45*687667:86=*<*6c86?@\*45*8676:7:86=*<*6=c]?@\*45*8:78;7:86>****<*:;=?@\*45*::78;7:86>*<*;=T?@\*
45*6c78:7:86]*<*68]?@\*45*8]78]7:86]*<*>:c?@\*45*6978c7:869*<*cc8?@\*45*6;78=7:869*<*=8T?@\*45*8678]7:869*<*T9;?@\*45*
:678]7:869*<*]c]?@\*45*8:76:7:869*<*6:89?@\*45*8>76:7:869*******<*6:=8?@\*45*:=78>7:8:8*<*c=:?@\*45*6c7687:8:8*<*T9=?@\*
45*6]7667:8:8*<*]]]?@\*45*8]78:7:8:6*<*6:=?@\*45*8;7897:8:6*<*98:?@\*45*6=7667:8:6*<*66:c?@\*45*6]78c7:8::*<*c9:?@\*
45*:=7687:8::*<*6;89?@\*45*8T7667:8::****<*6;>c?@\*45*6=76:7:8::*<*6=;]?@\*45*6;78;7:8:;*<*:]:?@\*45*:;78=7:8:;*<*
>69?@\*45*:678]7:8:;*<*686]?@\*45*:=7897:8:;*<*66c;?@\*JODNZUdDD*LRQDFDFLDe

6f* LRO4^L5P* ACB`Z* :* J5C4SL* ;c* K* JODNZUdDH* CDNBSXLLe* «@CDN4J5BKODFLD* LF`4CQBXLL* 4* Y4CVNSD*
YCDN4J5BKODFLV*^LOLdF4?S4QQZFBOPFG[*ZJOZA*FBJDODFLU»7

:7**,YZWOLS4KB5P*FBJ54VdDD*Y4J5BF4KODFLD*K*bUOOD5DFD*4`LXLBOPFG[*N4SZQDF54K*A4C4NJS4A4*4SCZAB*/BCDEFGH*
L*CBRQDJ5L5P*FB*4`LXLBOPF4Q*JBH5D*A4C4NJS4A4*4SCZAB*/BCDEFGH*gwww7horoi?zjrklmny7ruf7

*#JY4OFVUdLH*4WVRBFF4J5L*
+OBKG*A4C4NJS4A4*4SCZAB*/BCDEFGH *********************************,7@7*-LCLOO4K
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45___:c7687:8:;____**<**__6;T:?@____

A7*/BCDEFGH

�% &'()*+,)-.. �/0/+)-.1 / 2/*1,3) .42/056/(7-.1

%8,+)'-9: 744.;-/(7-.< *)6)*(-/;/ =/-,7 7,>.-.4'*7?.. ;/*/,43/;/ /3*&;7 @7*)A-9< ,01 0.3(.,7?.. 

A*)6(9A7<-9: 4.'&7?.< 2*.*/,-/;/ . '):-/;)--/;/ :7*73')*7

I*J445KD5J5KLL*J*MDNDCBOPFGQ*RBS4F4Q*45*:6*NDSBWCV*699c*A4NB*<*>]?M/*«,*RBdL5D*FBJDODFLV*L*5DCCL54CLH*
45* ECDRKGEBHFG[* JL5ZBXLH* YCLC4NF4A4* L* 5D[F4ADFF4A4* [BCBS5DCB»\* J5B5PDH* ]6* bUN^D5F4A4* S4NDSJB* '4JJLHJS4H*
MDNDCBXLL\**Y4J5BF4KODFLDQ*@CBKL5DOPJ5KB*'4JJLHJS4H*MDNDCBXLL*45*;876:7:88;*<*T9c*«,*DNLF4H*A4JZNBCJ5KDFF4H*
JLJ5DQD*YCDNZYCD^NDFLV*L*OLSKLNBXLL*ECDRKGEBHFG[*JL5ZBXLH»\*RBS4F4Q*%KDCNO4KJS4H*4WOBJ5L*45*:T76:7:88c*<*::6?
,/*«,*RBdL5D*FBJDODFLV*L*5DCCL54CLH*45*ECDRKGEBHFG[*JL5ZBXLH*YCLC4NF4A4*L*5D[F4ADFF4A4*[BCBS5DCB*K*%KDCNO4KJS4H*
4WOBJ5L»\* K* XDOV[* J4KDCaDFJ5K4KBFLV* JLJ5DQG* `LFBFJ4K4A4* 4WDJYDEDFLV* QDC4YCLV5LH\* JKVRBFFG[* J* OLSKLNBXLDH*
ECDRKGEBHFG[* JL5ZBXLH\* FB* 4JF4KBFLL* J57* J57* :]\* ;6*.J5BKB* A4C4NJS4A4* 4SCZAB* /BCDEFGH* BNQLFLJ5CBXLV* A4C4NJS4A4*
4SCZAB**/BCDEFGH
�������!"B#�C

67* .5KDCNL5P*@4O4^DFLD*4 Y4CVNSD*LJY4OPR4KBFLV*WUN^D5FG[*BJJLAF4KBFLH*CDRDCKF4A4*̀ 4FNB*BNQLFLJ5CBXLL*
A4C4NJS4A4* 4SCZAB* /BCDEFGH* NOV* OLSKLNBXLL* ECDRKGEBHFG[* JL5ZBXLH* YCLC4NF4A4* L* 5D[F4ADFF4A4* [BCBS5DCB*
gYCLOBABD5JVf7

:7*@CLRFB5P*Z5CB5LKaLQL*JLOZ*Y4J5BF4KODFLV*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGHe
6f*45*8c78]7:86c*<*998?@*«,W*Z5KDC^NDFLL*@4O4^DFLV*4*Y4CVNSD*LJY4OPR4KBFLV*JCDNJ5K*CDRDCKF4A4*`4FNB*

BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH»v
:f* 45* 6]7897:86c* <* 66]6?@* «,* KFDJDFLL* LRQDFDFLH* K* Y4J5BF4KODFLD* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB*

/BCDEFGH*45* 8c78]7:86c*<*998?@*«,W*Z5KDC^NDFLL*@4O4^DFLV*4*Y4CVNSD*LJY4OPR4KBFLV* JCDNJ5K*CDRDCKF4A4*`4FNB*
BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH»7

*;7*-4F5C4OP*RB*LJY4OFDFLDQ*FBJ54VdDA4*Y4J5BF4KODFLV*4J5BKOVU*RB*J4W4H7
c7*,YZWOLS4KB5P*FBJ54VdDD*Y4J5BF4KODFLD*K*bUOOD5DFD*4`LXLBOPFG[*N4SZQDF54K*A4C4NJS4A4*4SCZAB*/BCDEFGH*

L*CBRQDJ5L5P*FB*4`LXLBOPF4Q*JBH5D*A4C4NJS4A4*4SCZAB*/BCDEFGH*gwww7horoi?zjrklmny7ruf7*

*+OBKB
A4C4NJS4A4*4SCZAB*/BCDEFGH ****************** 7I7*/B[BCXDK
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Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL*
A4C4NJS4A4*4SCZAB*/BCDEFGH*
45___:c7687:8:;____**<**__6;T:?@____
«,W*Z5KDC^NDFLL*@4O4^DFLV*4*Y4CVNSD*LJY4OPR4KBFLV*
WUN^D5FG[*BJJLAF4KBFLH*CDRDCKF4A4*`4FNB*A4C4NJS4A4*
4SCZAB*/BCDEFGH*NOV*OLSKLNBXLL*ECDRKGEBHFG[*
JL5ZBXLH*YCLC4NF4A4*L*5D[F4ADFF4A4*[BCBS5DCB»

������� �!
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67* *'DRDCKFGH*`4FN*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*gNBODD*?*CDRDCKFGH*`4FNf*J4RNBD5JV*K*XDOV[*
`LFBFJ4K4A4*4WDJYDEDFLV*FDYCDNKLNDFFG[*CBJ[4N4K\*K*54Q*ELJOD*FB*YC4KDNDFLD*BKBCLHF4?K4JJ5BF4KL5DOPFG[*CBW45\*
JKVRBFFG[*J*OLSKLNBXLDH*Y4JODNJ5KLH*J5L[LHFG[*WDNJ5KLH*L*NCZAL[*ECDRKGEBHFG[*JL5ZBXLH*FB*5DCCL54CLL*A4C4NJS4A4*
4SCZAB*/BCDEFGH*gNBODD*?*A4C4NJS4H*4SCZAf*L*LFG[*QDC4YCLV5LH7

:7* -* LFGQ* QDC4YCLV5LVQ\* FB* `LFBFJ4K4D* 4WDJYDEDFLD* S454CG[* KGNDOVU5JV* JCDNJ5KB* CDRDCKF4A4* `4FNB\*
45F4JV5JVe

6f* YC4KDNDFLD* FD45O4^FG[* BKBCLHFG[\* CDQ4F5FG[* L* K4JJ5BF4KL5DOPFG[* CBW45* FB* 4W{DS5B[* ^LOLdF4?
S4QQZFBOPF4A4*[4RVHJ5KB\*J4XLBOPF4H*J`DCG\*5CBFJY4C5F4H*LF`CBJ5CZS5ZCGv

:f*KGY4OFDFLD*CBW45*JC4EF4A4*[BCBS5DCB\*FDKGY4OFDFLD*S454CG[*Q4^D5*YCLKDJ5L*S*4J5BF4KSD*LOL*YCL4J5BF4KSD*
CBW45G*4CABF4K*QDJ5F4A4*JBQ4ZYCBKODFLV\*QZFLXLYBOPFG[*ZECD^NDFLHv

;f*NCZALD*QDC4YCLV5LV\*YC4K4NLQGD*Y4*CDaDFLVQ*+OBKG*A4C4NJS4A4*4SCZAB*L*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB\*
4`4CQODFFGQ*K*KLND*CDR4OUXLL*+OBKG*A4C4NJS4A4*4SCZAB*FB*RBVKSD*AOBKFG[*CBJY4CVNL5DODH*WUN^D5FG[*JCDNJ5K7

;7* @CDN4J5BKODFLD* WUN^D5FG[* BJJLAF4KBFLH* LR* CDRDCKF4A4* `4FNB* NOV* YCDNZYCD^NDFLV* L* OLSKLNBXLL*
Y4JODNJ5KLH* ECDRKGEBHFG[* JL5ZBXLH* YCLC4NF4A4* L* 5D[F4ADFF4A4* [BCBS5DCB* 4JZdDJ5KOVD5JV* K* J445KD5J5KLL* J*
@4J5BF4KODFLDQ*@CBKL5DOPJ5KB*%KDCNO4KJS4H*4WOBJ5L*45*8>78T7:8::*�*c;=?@@*�,W*Z5KDC^NDFLL*@CBKLO*KGNDODFLV*
WUN^D5FG[*BJJLAF4KBFLH*LR*CDRDCKF4A4*`4FNB*@CBKL5DOPJ5KB*%KDCNO4KJS4H*4WOBJ5L*NOV*OLSKLNBXLL*ECDRKGEBHFG[*
JL5ZBXLH*YCLC4NF4A4*L*5D[F4ADFF4A4*[BCBS5DCB�7

%CDNJ5KB* LR* CDRDCKF4A4* `4FNB* KGNDOVU5JV* FB* `LFBFJLC4KBFLD* QDC4YCLV5LH* Y4* OLSKLNBXLL* Y4JODNJ5KLH*
J5L[LHFG[*WDNJ5KLH*L*ECDRKGEBHFG[*JL5ZBXLH*54OPS4*QZFLXLYBOPF4A4*[BCBS5DCB7

c7* 'BRQDC* CDRDCKF4A4* `4FNB* 4YCDNDOVD5JV* D^DA4NF4* YCL* J4J5BKODFLL* YC4DS5B* WUN^D5B* A4C4NJS4A4* 4SCZAB*
/BCDEFGH* gNBODD* ?* QDJ5FGH* WUN^D5f* L* Z5KDC^NBD5JV* !ZQ4H* A4C4NJS4A4* 4SCZAB* /BCDEFGH* gNBODD* ?* !ZQB* A4C4NJS4A4*
4SCZABf*CDaDFLDQ*4*QDJ5F4Q*WUN^D5D*FB*4EDCDNF4H*`LFBFJ4KGH*A4N*L*YOBF4KGH*YDCL4N7

=7*%CDNJ5KB*CDRDCKF4A4*̀ 4FNB*YOBFLCZU5JV*K*CBJ[4NF4H*EBJ5L*QDJ5F4A4*WUN^D5B*K*J445KD5J5KLL*J*NDHJ5KZUdDH*
WUN^D5F4H*SOBJJL`LSBXLDH*'4JJLHJS4H*MDNDCBXLL7

%CDNJ5KB* LR* CDRDCKF4A4* `4FNB* CBJ[4NZU5JV* K* J445KD5J5KLL* J* Y4J5BF4KODFLDQ* BNQLFLJ5CBXLL* A4C4NJS4A4*
4SCZAB*/BCDEFGH*4*KGNDODFLL*JCDNJ5K*LR*CDRDCKF4A4*`4FNB*FB*4JF4KBFLL*CDaDFLV*-4QLJJLL*Y4*KGNDODFLU*WUN^D5FG[*
BJJLAF4KBFLH*CDRDCKF4A4*`4FNB*gYCLO4^DFLD*<*:f*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*gNBODD*?*-4QLJJLVf7

>7*+OBKFGQ*CBJY4CVNL5DODQ*JCDNJ5K*CDRDCKF4A4*`4FNB*K*EBJ5L*YCLFV5LV*CDaDFLV*4*DA4*LJY4OPR4KBFLL*VKOVD5JV*
BNQLFLJ5CBXLV*A4C4NJS4A4*4SCZAB*/BCDEFGH*gNBODD*?*BNQLFLJ5CBXLVf7

T7* 'DaDFLV* 4* KGNDODFLL* JCDNJ5K* LR* CDRDCKF4A4* `4FNB* LRNBU5JV* K* `4CQD* Y4J5BF4KODFLH* BNQLFLJ5CBXLL* J*
ZSBRBFLDQ*CBRQDCB*KGNDOVDQG[*JCDNJ5K\*XDODK4A4*FBYCBKODFLV*L[*CBJ[4N4KBFLV\*AOBKF4A4*CBJY4CVNL5DOV*gCBJY4CVNL5DOVf*
JCDNJ5K*QDJ5F4A4*WUN^D5B\*K*CBJY4CV^DFLD*S454C4A4*KGNDOVU5JV*JCDNJ5KB*LR*CDRDCKF4A4*`4FNB7*@4NA454KSZ*YC4DS54K*
Y4J5BF4KODFLH* BNQLFLJ5CBXLL* 4* KGNDODFLL* JCDNJ5K* LR* CDRDCKF4A4* `4FNB* 4JZdDJ5KOVD5* "ZFLXLYBOPF4D* SBRDFF4D*
ZECD^NDFLD*A4C4NJS4A4*4SCZAB*/BCDEFGH*�.YCBKODFLD*Y4*NDOBQ*ACB^NBFJS4H*4W4C4FG*L*ECDRKGEBHFGQ*JL5ZBXLVQ�7

]7*!OV*KGNDODFLV*JCDNJ5K*LR*CDRDCKF4A4*`4FNB*AOBKFGD*CBJY4CVNL5DOL*WUN^D5FG[*JCDNJ5K*gNBODD*?*RBVKL5DOPf*
YCDNJ5BKOVU5*+OBKD*A4C4NJS4A4*4SCZAB*/BCDEFGH*RBVKSZ*FB*KGNDODFLD*JCDNJ5K*LR*CDRDCKF4A4*`4FNB7

/BVKSB* N4O^FB* J4NDC^B5P* LF`4CQBXLU* 4* CBRQDCD* RBYCBaLKBDQG[* JCDNJ5K\* FBYCBKODFLL* CBJ[4N4KBFLV*
JCDNJ5K*gXDOV[*CBJ[4N4KBFLVf*J*4W4JF4KBFLDQ*FD4W[4NLQ4J5L*KGNDODFLV*JCDNJ5K*LR*CDRDCKF4A4*`4FNB*L*4W4JF4KBFLD*
FDYCDNKLNDFF4J5L*CBJ[4N4K\*B*5BS^D*LF`4CQBXLU*4*OLXD\*4JZdDJ5KOVUdDQ*RBSZYSZ*54KBC4K\*CBW45\*ZJOZA\*L*S4FSCD5F4Q*
JY4J4WD*4JZdDJ5KODFLV*RBSZYSL7*-*RBVKSD*YCLOBABU5JV*CBJED5G*L*gLOLf*JQD5G\*4W4JF4KGKBUdLD*CBRQDC*RBYCBaLKBDQG[*
JCDNJ5K7

I*JOZEBD*KGNDODFLV*JCDNJ5K*FB*RBSZYSZ*54KBC4K\*CBW45\*ZJOZA*NOV*4WDJYDEDFLV*QZFLXLYBOPFG[*FZ^N*S*RBVKSD*
YCLOBABD5JV*4W4JF4KBFLD*FBEBOPF4H*gQBSJLQBOPF4Hf*XDFG*S4F5CBS5B\*XDFG*S4F5CBS5B\*RBSOUEBDQ4A4*J*DNLFJ5KDFFGQ*
Y4J5BKdLS4Q*gY4NCVNELS4Q\*LJY4OFL5DODQf*K*J445KD5J5KLL*J*5CDW4KBFLVQL*RBS4F4NB5DOPJ5KB*'4JJLHJS4H*MDNDCBXLL*4*
S4F5CBS5F4H*JLJ5DQD*K*J`DCD*RBSZY4S7

I* JOZEBD* KGNDODFLV* JCDNJ5K* FB* J5C4L5DOPJ5K4\* CDS4FJ5CZSXLU* 4W{DS54K* SBYL5BOPF4A4* J5C4L5DOPJ5KB*
LOL* OLFDHFG[* 4W{DS54K\* SBYL5BOPFGH* CDQ4F5* 4W{DS54K* SBYL5BOPF4A4* J5C4L5DOPJ5KB* LOL* OLFDHFG[* 4W{DS54K\* S*
RBVKSD* YCLOBABU5JV* N4SZQDF5G\* YCDNZJQ45CDFFGD* RBS4F4NB5DOPJ5K4Q* '4JJLHJS4H* MDNDCBXLL* 4* ACBN4J5C4L5DOPF4H*
NDV5DOPF4J5L*L*WUN^D5FGQ*RBS4F4NB5DOPJ5K4Q*'4JJLHJS4H*MDNDCBXLL7
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/BVKSB*L*YCLOBABDQGD*S*FDH*S4YLL*N4SZQDF54K*+OBK4H*A4C4NJS4A4*4SCZAB*/BCDEFGH*FBYCBKOVU5JV*K*-4QLJJLU*
NOV*YC4KDCSL7*-4QLJJLV*CBJJQB5CLKBD5*YCDNJ5BKODFFGD*QB5DCLBOG*RBVKL5DOV*K*JC4S\*ZJ5BF4KODFFGH*K*Y4CZEDFLL\*LOL*
K*QDJVEFGH*JC4S*J4*NFV*Y4NYLJBFLV*Y4CZEDFLV\*DJOL*K*Y4CZEDFLL*JC4S*FD*ZSBRBF7

@CL*YCDNJ5BKODFLL* RBVKSL*L*YCLOBABDQG[*S*FDH*N4SZQDF54K\*FD* J445KD5J5KZUdL[* 5CDW4KBFLVQ*FBJ54VdDA4*
YZFS5B\*-4QLJJLV*K4RKCBdBD5* RBVKSZ*L*YCLOBABDQGD*S*FDH*S4YLL*N4SZQDF54K* RBVKL5DOU*J*ZSBRBFLDQ*4JF4KBFLV*NOV*
K4RKCB5B* RBVKSL7* @4JOD* ZJ5CBFDFLV* RBQDEBFLH* N4SZQDF5G* FBYCBKOVU5JV* RBVKL5DODQ* KF4KP* FB* CBJJQ45CDFLD* +OBKD*
A4C4NJS4A4*4SCZAB*/BCDEFGH7

/BVKL5DOP*FDJD5*45KD5J5KDFF4J5P*RB*N4J54KDCF4J5P*YCDNJ5BKOVDQG[*N4SZQDF54K7
97*%CDNJ5KB*QDJ5F4A4*WUN^D5B\*KGNDOVDQGD*LR*CDRDCKF4A4*`4FNB\*Y4NOD^B5*LJY4OPR4KBFLU*J5C4A4*Y4*XDODK4QZ*

FBRFBEDFLU\*4YCDNDODFF4QZ*J445KD5J5KZUdLQ*Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL\*L*FD*Q4AZ5*WG5P*FBYCBKODFG*FB*LFGD*
XDOL7

@CL*FDY4OF4Q*LJY4OPR4KBFLL*JCDNJ5K\*KGNDODFFG[*LR*CDRDCKF4A4*̀ 4FNB\*LQDUdL[*XDODK4D*FBRFBEDFLD\*4J5B54S*
FD*Q4^D5*WG5P*FBYCBKODF*FB*LFGD*XDOL*L*Y4NOD^L5*K4RKCB5Z*K*QDJ5FGH*WUN^D5*N4*:8*NDSBWCV*5DSZdDA4*A4NB7

687*+OBKFGD*CBJY4CVNL5DOL*JCDNJ5K*QDJ5F4A4*WUN^D5B\*K*CBJY4CV^DFLD*S454CG[*KGNDODFG*JCDNJ5KB*CDRDCKF4A4*
`4FNB\*YCDNJ5BKOVU5*K*MLFBFJ4K4D*ZYCBKODFLD*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45ED5*4W*LJY4OPR4KBFLL*
WUN^D5FG[*BJJLAF4KBFLH*CDRDCKF4A4*̀ 4FNB*Y4*̀ 4CQD*J4AOBJF4*YCLO4^DFLU*<*6*S*FBJ54VdDQZ*@4CVNSZ*D^DSKBC5BOPF4*
K*JC4S*N4*68*ELJOB*QDJVXB\*JODNZUdDA4*RB*45ED5FGQ*YDCL4N4Q7*-*45ED5Z*YCLOBABD5JV*Y4VJFL5DOPFBV*RBYLJSB*J*4YLJBFLDQ*
CDRZOP5B54K*LJY4OPR4KBFLV*JCDNJ5K\*Y4OZEDFFG[*LR*CDRDCKF4A4*`4FNB\*J*YCLKDNDFLDQ*S4OLEDJ5KDFFG[*Y4SBRB5DODH7

667*MLFBFJ4K4D*ZYCBKODFLD*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*D^DSKBC5BOPF4*J4J5BKOVD5*JK4NFGH*
45ED5*4W*LJY4OPR4KBFLL*JCDNJ5K*CDRDCKF4A4*`4FNB*L*LF`4CQLCZD5*!ZQZ*A4C4NJS4A4*4SCZAB*/BCDEFGH*4*CBJ[4N4KBFLL*
JCDNJ5K*CDRDCKF4A4*`4FNB7

6:7* +OBKFGD* CBJY4CVNL5DOL* JCDNJ5K* QDJ5F4A4* WUN^D5B\* K* CBJY4CV^DFLD* S454CG[* KGNDODFG* JCDNJ5KB* LR*
CDRDCKF4A4*`4FNB\*4WDJYDELKBU5*XDODK4D*LJY4OPR4KBFLD*ZSBRBFFG[*JCDNJ5K*L*FDJZ5*45KD5J5KDFF4J5P*RB*N4J54KDCF4J5P*
JKDNDFLH\*ZSBRBFFG[*K*45ED5D*AOBKF4A4*CBJY4CVNL5DOV\*K*J445KD5J5KLL*J*NDHJ5KZUdLQ*RBS4F4NB5DOPJ5K4Q*'4JJLHJS4H*
MDNDCBXLL7

$DXDODK4D*LJY4OPR4KBFLD*JCDNJ5K\*Y4OZEDFFG[*LR*CDRDCKF4A4*`4FNB\*KODED5*YCLQDFDFLD*QDC*45KD5J5KDFF4J5L\*
YCDNZJQ45CDFFG[*BNQLFLJ5CB5LKFGQ\*ZA4O4KFGQ\*WUN^D5FGQ*RBS4F4NB5DOPJ5K4Q7

6;7*-4F5C4OP*RB*CBJ[4N4KBFLDQ*JCDNJ5K*CDRDCKF4A4*`4FNB*4JZdDJ5KOVU5*AOBKFGD*CBJY4CVNL5DOL*WUN^D5FG[*
JCDNJ5K*Y4*J445KD5J5KZUdLQ*FBYCBKODFLVQ*L[*LJY4OPR4KBFLV*L*MLFBFJ4K4D*ZYCBKODFLD*BNQLFLJ5CBXLL*A4C4NJS4A4*
4SCZAB*/BCDEFGH7
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67 /B[BCXDK*
 FNCDH*IOBNLQLC4KLE

?*+OBKB*A4C4NJS4A4*4SCZAB*/BCDEFGH\*YCDNJDNB5DOP*
S4QLJJLL

:7 -LCLOO4K*
,ODA*@D5C4KLE

?*YDCKGH*RBQDJ5L5DOP*+OBKG*A4C4NJS4A4*4SCZAB\*
RBQDJ5L5DOP*YCDNJDNB5DOV*S4QLJJLL

;7 +BVF4K*
'ZJOBF*MBFLJ4KLE

?*FBEBOPFLS*"-.*+,*/BCDEFGH*«.YCBKODFLD*+,*L*1%»\*
JDSCD5BCP*S4QLJJLL

1ODFG*S4QLJJLLe

c7* @4F4QBCDK*
,ODA*,ODA4KLE

?*FBEBOPFLS*.YCBKODFLV*YCBK4KG[*L*LQZdDJ5KDFFG[*
45F4aDFLH*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH

=7 %4JF4KB*
,OPAB*+DFFBNPDKFB

?*FBEBOPFLS*MLFBFJ4K4A4*ZYCBKODFLV*BNQLFLJ5CBXLL*
A4C4NJS4A4*4SCZAB*/BCDEFGH

>7 %54OVC4K*
%DCADH* ODSJBFNC4KLE

?*RBQDJ5L5DOP*FBEBOPFLSB*,$!*L*@'*bDO4VCJS4A4*+,\*+,*
I7?*!ZWC4K4\*+,*/BCDEFGH*.$!*L*@'*+.*"1%*'4JJLL*
Y4*%KDCNO4KJS4H*4WOBJ5L*gY4*J4AOBJ4KBFLUf
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45___:c7687:8:;___**<**___6;T]?@___

A7*/BCDEFGH

� %&'%&()%** +,-)./0)%%12 +,.345)%*6 7&/)8*&9+0 +,+.%+0&%*: 9*;)%'** %& *.<+9='+0&%*) :5)8%12 

7&/)8*&9+0 <8* <8+0)5)%** �$> %& ?%)8@+,9+A) B C D)9+:8.A+6 �E�F 0A9G(&: <8)50&8*/)9=%1) 7&/)8*&91 

+;)%A* 0+'5)6./0*: %& +A834&G-3G .8)53

'BJJQ45CDK* RBVKODFLD* /BSBRELSB\* 45KDEBUdDA4* RB* Y4NA454KSZ* N4SZQDF5BXLL\* Y4NOD^BdDH* A4JZNBCJ5KDFF4H*
sS4O4ALEDJS4H*sSJYDC5LRD*�*QB5DCLBO4K*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*
$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*
JCDNZ\* K* J445KD5J5KLL* J* MDNDCBOPFGQ* RBS4F4Q* 45* 8>* 4S5VWCV* :88;*<* 6;6?M/* «,W* 4WdL[* YCLFXLYB[* 4CABFLRBXLL*
QDJ5F4A4* JBQ4ZYCBKODFLV* K* '4JJLHJS4H* MDNDCBXLL»\* MDNDCBOPFGQ* RBS4F4Q* 45* :;* F4VWCV* 699=* <* 6Tc?M/* «,W*
sS4O4ALEDJS4H*sSJYDC5LRD»\*&CDW4KBFLVQL*S*QB5DCLBOBQ*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*Z5KDC^NDFFGQL*
@CLSBR4Q*"LFYCLC4NG*'4JJLL*45*86*NDSBWCV*:8:8*<*999\*CDaDFLDQ*!ZQG*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*;8*BKAZJ5B*
:8:6*A7*<*T>?'*«,W*Z5KDC^NDFLL*@4O4^DFLV*4*Y4CVNSD*4CABFLRBXLL*L*YC4KDNDFLV*4WdDJ5KDFFG[*4WJZ^NDFLH*4W{DS5B*
A4JZNBCJ5KDFF4H*sS4O4ALEDJS4H*sSJYDC5LRG\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*
JCDNZ* YOBFLCZDQ4H* gFBQDEBDQ4Hf* [4RVHJ5KDFF4H* L* LF4H* NDV5DOPF4J5L* FB* 5DCCL54CLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH»\*
ZEL5GKBV*YLJPQ4* ,*«-4FXDCF*'4JsFDCA4B54Q»*45*6;7687:8:;*<*9q8;q6T8;>9*4*YC4KDNDFLL*4WdDJ5KDFFG[*4WJZ^NDFLH*
QB5DCLBO4K*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*
bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*LF`4CQBXL4FF4D*
J44WdDFLD*4*Y4J5ZYLKaDQ*ZKDN4QODFLL*4*YC4KDNDFLL*4WdDJ5KDFFG[*4WJZ^NDFLH\*CBRQDdDFF4D*FB*4`LXLBOPF4Q*JBH5D*
A4C4NJS4A4*4SCZAB*/BCDEFGH*45*697687:8:;\*BS5*YCLFV5G[*RBVK4S*45*:;7687:8:;*J*YC4JPW4H*4*KSOUEDFLL*K*J4J5BK*CBW4EDH*
ACZYYG*Y4*4CABFLRBXLL*L*YC4KDNDFLU*4WdDJ5KDFFG[*4WJZ^NDFLH*QB5DCLBO4K*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*
VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*
4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*FB*4JF4KBFLL*J57*J57*:]\*;6*.J5BKB*A4C4NJS4A4*4SCZAB*/BCDEFGH*BNQLFLJ5CBXLV*
A4C4NJS4A4*4SCZAB*/BCDEFGH
�������!"H#�I 

67* @C4KDJ5L* 4WdDJ5KDFFGD* 4WJZ^NDFLV* QB5DCLBO4K* 4W4JF4KBFLV* OLXDFRLL* FB* LJY4OPR4KBFLD* VNDCFG[*
QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*
K4RNDHJ5KLV* FB* 4SCZ^BUdZU* JCDNZ\* K* JC4S* J* 68* F4VWCV* :8:;* A4NB* Y4* 68* NDSBWCV* :8:;* A4NB* K*`4CQD* 4WdDJ5KDFFG[*
JOZaBFLH7

:7*"B5DCLBOG*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*
<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*N4J5ZYFG*NOV*
4RFBS4QODFLV*J*68*F4VWCV*:8:;*A4NB*Y4*68*NDSBWCV*:8:;*A4NB*Y4*JODNZUdLQ*BNCDJBQe*

%KDCNO4KJSBV*4WO7\*A7*/BCDEFGH\*ZO7*-ZRFDX4KB\*N7*68\*RNBFLD*`LOLBOB*(DF5CBOPF4H*A4C4NJS4H*WLWOL45DSL*"-.*
+,*/BCDEFGH*«(b%»*gY4FDNDOPFLS*�*YV5FLXB*J*8]*EBJ4K*88*QLFZ5*N4*6T*EBJ4K*88*QLFZ5fv*

%KDCNO4KJSBV*4WO7\*A7*/BCDEFGH\*ZO7*$DKJS4A4\*N7*;\*RNBFLD*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH\*SBWLFD5*
;8=*gY4FDNDOPFLS*�*YV5FLXB*J*8]*EBJ4K*88*QLFZ5*N4*6T*EBJ4K*88*QLFZ5fv

B*5BS^D*FB*4`LXLBOPF4Q*JBH5D*A4C4NJS4A4*4SCZAB*/BCDEFGH*m���eqqhoroi?zjrklmny7ru*L*4`LXLBOPF4Q*JBH5D* ,*
«-4FXDCF*'4JsFDCA4B54Q»*m���eqqwww7ro�knkrhoj�o}7ru*K*Y4NCBRNDOD*«,WdDJ5KDFFGD*JOZaBFLV»v

K*̀ DNDCBOPF4H*A4JZNBCJ5KDFF4H*LF`4CQBXL4FF4H*JLJ5DQD*«0NLFGH*Y4C5BO*A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[*
ZJOZA*g`ZFSXLHf»*FB*YOB5`4CQD*4WCB5F4H*JKVRL*gm����eqq�o�7ho�u��uh~7ruqiol�qf7*

;7*/BQDEBFLV*L*YCDNO4^DFLV*FB*QB5DCLBOG*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*
YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*
4SCZ^BUdZU*JCDNZ\*YCLFLQBU5JV*J*68*F4VWCV*:8:;*A4NB*Y4*:8*NDSBWCV*:8:;*A4NB*K*JK4W4NF4H*YLJPQDFF4H*`4CQD*K*
QDJ5B[*4RFBS4QODFLV*L*FB*`DNDCBOPF4H*A4JZNBCJ5KDFF4H*LF`4CQBXL4FF4H*JLJ5DQD*«0NLFGH*Y4C5BO*A4JZNBCJ5KDFFG[*
L*QZFLXLYBOPFG[*ZJOZA*g`ZFSXLHf»*FB*YOB5`4CQD*4WCB5F4H*JKVRL*gm����eqq�o�7ho�u��uh~7ruqiol�qfqq\*B*5BS^D*Q4AZ5*WG5P*
FBYCBKODFG*FB*sODS5C4FFGH*BNCDJ*~n�o��k�n��7ru7

c7*$BRFBEL5P*4WdDJ5KDFFGD*JOZaBFLV*QB5DCLBO4K*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*
YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*
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FB*4SCZ^BUdZU*JCDNZ\*FB*;8*F4VWCV*:8:;*A4NB*K*6]788*EBJ4K*88*QLFZ5*K*RNBFLL*!-*«'4KDJFLS»*Y4*BNCDJZe*%KDCNO4KJSBV*
4WOBJ5P\*A7*/BCDEFGH\*ZO7*xDFLFB\*N7*667**

=7* /BSBRELS4Q\* 45KDEBUdLQ* RB* Y4NA454KSZ* N4SZQDF5BXLL\* Y4NOD^BdDH* A4JZNBCJ5KDFF4H* sS4O4ALEDJS4H*
sSJYDC5LRD* �* QB5DCLBO4K* 4W4JF4KBFLV* OLXDFRLL* FB* LJY4OPR4KBFLD* VNDCFG[* QB5DCLBO4K* YCL* YC4KDNDFLL* $#'* FB*
sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*
VKOVD5JV* ,*«-4FXDCF*'4JsFDCA4B54Q»*gUCLNLEDJSLH*L*Y4E54KGH*BNCDJe*689=8T\*A7*"4JSKB\*ZO7*MDCABFJSBV\*N7:=\*#$$*
TT:6>;:]:T\*-@@*TT:686886f7

>7*,CABF4Q\*45KD5J5KDFFGQ*RB*4CABFLRBXLU*4WdDJ5KDFFG[*4WJZ^NDFLH*QB5DCLBO4K*4W4JF4KBFLV*OLXDFRLL*FB*
LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*
QB5DCLBOG* 4XDFSL* K4RNDHJ5KLV* FB* 4SCZ^BUdZU* JCDNZ\* VKOVD5JV* BNQLFLJ5CBXLV* A4C4NJS4A4* 4SCZAB* /BCDEFGH* gYCL*
J4NDHJ5KLL* ,*«-4FXDCF*'4JsFDCA4B54Q»f7

T7*%4RNB5P*CBW4EZU*ACZYYZ*Y4*4CABFLRBXLL*L*YC4KDNDFLU*4WdDJ5KDFFG[*4WJZ^NDFLH*QB5DCLBO4K*4W4JF4KBFLV*
OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*
YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*L*Z5KDCNL5P*DD*J4J5BK*gYCLO4^DFLDf7

]7* @C4KDJ5L* YDCK4D* RBJDNBFLD* CBW4EDH* ACZYYG* Y4* 4CABFLRBXLL* L* YC4KDNDFLU* 4WdDJ5KDFFG[* 4WJZ^NDFLH*
QB5DCLBO4K*4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*
bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ\*8:*F4VWCV*:8:;*A4NB*
K*6c*EBJ4K*88*QLFZ5*J*LJY4OPR4KBFLDQ*JCDNJ5K*NLJ5BFXL4FF4A4*KRBLQ4NDHJ5KLV7

97* +OBKF4QZ* JYDXLBOLJ5Z* 45NDOB* QZFLXLYBOPF4A4* [4RVHJ5KB* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH*
-BLC4K4H*-7-7*FBYCBKL5P*FBJ54VdDD*Y4J5BF4KODFLD*EODFBQ*CBW4EDH*ACZYYG*K*5DEDFLD*YV5L*NFDH*Y4JOD*DA4*YCLFV5LV7

687*-4F5C4OP*RB*LJY4OFDFLDQ*FBJ54VdDA4*Y4J5BF4KODFLV*4J5BKOVU*RB*J4W4H7
667*$BJ54VdDD*Y4J5BF4KODFLD*KJ5ZYBD5*K*JLOZ*J4*NFV*DA4*4`LXLBOPF4A4*4YZWOLS4KBFLV7
6:7*,YZWOLS4KB5P*FBJ54VdDD*Y4J5BF4KODFLD*K*bUOOD5DFD*4`LXLBOPFG[*N4SZQDF54K*A4C4NJS4A4*4SCZAB*/BCDEFGH*

L*FB*4`LXLBOPF4Q*JBH5D*A4C4NJS4A4*4SCZAB*/BCDEFGH*gwww7horoi?zjrklmny7ruf7

+OBKB*
A4C4NJS4A4*4SCZAB*/BCDEFGH  7I7*/B[BCXDK
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.&I0'p!0$
Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL
A4C4NJS4A4*4SCZAB*/BCDEFGH
45___:c7687:8:;__*<*___6;T]?@___
«,*FBRFBEDFLL*4WdDJ5KDFFG[*4WJZ^NDFLH*QB5DCLBO4K*
4W4JF4KBFLV*OLXDFRLL*FB*LJY4OPR4KBFLD*VNDCFG[*
QB5DCLBO4K*YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*
bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*
4XDFSL*K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ»

�/4'7( *7%/A)< ;*&229

2/ /*;7-.67?.. . 2*/(),)-.8 /%D)4'()--9: /%4&+,)-.< >7')*.70/( /%/4-/(7-.1 0.?)-6.. -7 .42/056/(7-.) 

1,)*-9: >7')*.70/( 

2*. 2*/(),)-.. �$E -7 F-)*;/%0/3) G H I)0/1*43/< �J�K (308A71 2*),(7*.')05-9) >7')*.709 /?)-3. 

(/6,)<4'(.1 -7 /3*&+78D&8 4*),& 

67* [QD54K*
 ODSJDH*'BZ`4KLE

?*4`LXLBOPFGH*YCDNJ5BKL5DOP* $,*%-*«MDFLSJ»*
gY4*J4AOBJ4KBFLUf

:7*IB[CZaDKB*
xUNQLOB*IOBNLQLC4KFB

?*CZS4K4NL5DOP*YCLDQF4H*4WdDJ5KDFF4A4*J4KD5B*+-*'4JB54Q*
A7*/BCDEF4A4*gY4*J4AOBJ4KBFLUf

;7*I4O4[4KB*
&B5PVFB* CSBNPDKFB

?*RBQDJ5L5DOP*YCDNJDNB5DOV*,WdDJ5KDFF4H*YBOB5G*A4C4NJS4A4*
4SCZAB*/BCDEFGH*gY4*J4AOBJ4KBFLUf

c7*-BLC4KB*
-JDFLV*-4FJ5BF5LF4KFB

?*AOBKFGH*JYDXLBOLJ5*45NDOB*QZFLXLYBOPF4A4*[4RVHJ5KB*
BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*

=7*-ZRFDX4K*
 FNCDH* FB54OPDKLE

?*^L5DOP*A4C4NB*/BCDEF4A4*gY4*J4AOBJ4KBFLUf

>7*"ZEFLS*
 OLJB*ILS54C4KFB

?*EODF*,WdDJ5KDFF4H*YBOB5G*A4C4NJS4A4*4SCZAB*/BCDEFGH
gY4*J4AOBJ4KBFLUf

T7*$4KLS4K
 ODSJDH*ILS54C4KLE

?*FBEBOPFLS*45NDOB*sS4F4QLSL*L*J5CB5DALEDJS4A4*YOBFLC4KBFLV*
BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH

]7*@BaBVF*
-BCLFB*xPK4KFB

?*RBQDJ5L5DOP*NLCDS54CB*NDYBC5BQDF5B*�*CZS4K4NL5DOP*.YCBKODFLV*
45CBJODKG[*S4QYD5DFXLH*Y4*YC4KDNDFLU*4WdDJ5KDFFG[*
4WJZ^NDFLH*!DYBC5BQDF5B*Y4*CBW45D*J*CDAL4FBQL*L*4CABFBQL*
A4JZNBCJ5KDFF4H*KOBJ5L* ,*«-4FXDCF*'4JsFDCA4B54Q»*
gY4*J4AOBJ4KBFLUf

97*@4F4QBCDK*
,ODA*,ODA4KLE

?*FBEBOPFLS*.YCBKODFLV*YCBK4KG[*L*LQZdDJ5KDFFG[*45F4aDFLH*
BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH

687*'4F^LF*
 FNCDH*IBODCPDKLE

?*LJY4OFVUdLH*4WVRBFF4J5L*RBQDJ5L5DOV*NLCDS54CB*Y4*
ZYCBKODFLU*YDCJ4FBO4Q*`LOLBOB* ,*«-4FXDCF*'4JsFDCA4B54Q»*
«bDO4VCJSBV*B54QFBV*J5BFXLV»*gY4*J4AOBJ4KBFLUf

667*%DCALDFS4*
xBNB*-4FJ5BF5LF4KFB

?*FBEBOPFLS*LF`4CQBXL4FF4?BFBOL5LEDJS4A4*45NDOB*
BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH

6:7*%ZCLFB*
%KD5OBFB*"L[BHO4KFB

?*RBQDJ5L5DOP*+OBKG*A4C4NJS4A4*4SCZAB*Y4*`LFBFJ4K4?
sS4F4QLEDJSLQ*K4YC4JBQ*L*J5CB5DALEDJS4QZ*YOBFLC4KBFLU

6;7*1ZCLO4KB*
%KD5OBFB*ILS54C4KFB

?*NLCDS54C*!DYBC5BQDF5B*Y4*CBW45D*J*CDAL4FBQL*L*4CABFBQL*
A4JZNBCJ5KDFF4H*KOBJ5L* ,*«-4FXDCF*'4JsFDCA4B54Q»*
gY4*J4AOBJ4KBFLUf

6c7*�BQBFJSLH*
IBODCLH* ODSJBFNC4KLE

?*RBQDJ5L5DOP*AOBKF4A4*LF^DFDCB*Y4*WDR4YBJF4J5L*L*FBND^F4J5L*
`LOLBOB* ,*«-4FXDCF*'4JsFDCA4B54Q»*«bDO4VCJSBV*B54QFBV*
J5BFXLV»*gY4*J4AOBJ4KBFLUf

6=7*)aLF*
 FNCDH*%DCADDKLE

?*CZS4K4NL5DOP*ZYCBKODFLV*LF`4CQBXLL*L*4WdDJ5KDFFG[*JKVRDH*
`LOLBOB* ,*«-4FXDCF*'4JsFDCA4B54Q»*«bDO4VCJSBV*B54QFBV*
J5BFXLV»*gY4*J4AOBJ4KBFLUf
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-BNBJ5C4KGQ*LF^DFDC4Q*b4CN4KJS4H* FADOLF4H*ILS54C4KF4H7*g%KDCNO4KJSBV*4WO7\*A7*/BCDEFGH\*ZO7*,OLQYLHJSBV\*
;?:T7* |?}j~�e* �orio���jy�}j~�7ru\* 5DO7* ]g96:f>8=?;:?>6\* F4QDC* CDALJ5CBXLL* K* A4JZNBCJ5KDFF4Q* CDDJ5CD* OLX\*
4JZdDJ5KOVUdL[* SBNBJ5C4KZU* NDV5DOPF4J5Pe* ;6:;6f* KGY4OFVU5JV* SBNBJ5C4KGD* CBW45G* K* 45F4aDFLL* RDQDOPF4A4*
ZEBJ5SB\*CBJY4O4^DFF4A4e*%KDCNO4KJSBV*4WOBJ5P\*A7*/BCDEFGH\*@-*JBN4K4NEDJS4D*54KBCLdDJ5K4*I4J[4N*OLFLV*T\*<*TT*J*
SBNBJ5C4KGQ*F4QDC4Q*>>ec:e868:88ce;Tc\*K*SBNBJ5C4K4Q*SKBC5BOD*>>ec:e868:88c7

/BSBRELS4Q*SBNBJ5C4KG[*CBW45*VKOVD5JV*bBFS4KJSBV* FFB*%DCADDKFB*gA7*/BCDEFGH\*ZO7*xDFLFACBNJSBV\*N4Q*:cB\*SK7*
:>\*5DOe*]?969?;>;?]6?8=f

%4WCBFLD*Y4*Y4K4NZ*J4AOBJ4KBFLV*QDJ54Y4O4^DFLV*ACBFLXG*J4J54L5JV*Y4*BNCDJZe*%KDCNO4KJSBV*4WO7\*A7*/BCDEFGH\*
ZO7*,OLQYLHJSBV\*N7;\*4`LJ*<6\*:=*F4VWCV*:8:;*A7*K*68*EBJ4K*88*QLFZ57

%*YC4DS54Q*QD^DK4A4*YOBFB*RDQDOPF4A4*ZEBJ5SB*Q4^F4*4RFBS4QL5PJV*Y4*BNCDJZe*%KDCNO4KJSBV*4WO7\*A7*/BCDEFGH\*ZO7*
,OLQYLHJSBV\*N7;\*4`LJ*<67

&CDW4KBFLV*4*YC4KDNDFLL*J4AOBJ4KBFLV*QDJ54Y4O4^DFLV*ACBFLX*RDQDOPFG[*ZEBJ5S4K*FB*QDJ5F4J5L*YCLFLQBU5JV*J*
:=*4S5VWCV*:8:;A7*Y4*:=*F4VWCV*:8:;A7\*4W4JF4KBFFGD*K4RCB^DFLV*4*QDJ54Y4O4^DFLL*ACBFLX*RDQDOPFG[*ZEBJ5S4K*Y4JOD*
4RFBS4QODFLV*J*YC4DS54Q*QD^DK4A4*YOBFB*YCLFLQBU5JV*J*:=*4S5VWCV*:8:;A7*Y4*:=*F4VWCV*:8:;A7\*Y4*BNCDJZe*%KDCNO4KJSBV*
4WO7\*A7*/BCDEFGH\*ZO7*,OLQYLHJSBV\*N7;\*4`LJ*<67

%QD^FGD*RDQDOPFGD*ZEBJ5SL\*J*YCBK44WOBNB5DOVQL*S454CG[*5CDWZD5JV*J4AOBJ4KB5P*QDJ54Y4O4^DFLD*ACBFLXGe*
67*/DQDOPFGH*ZEBJ54S*J*SBNBJ5C4KGQ*F4QDC4Q*>>ec:e868:88cec=>v*%KDCNO4KJSBV*4WOBJ5P\*A7*/BCDEFGH\*54KBCLdDJ5K4*

J4WJ5KDFFLS4K*FDNKL^LQ4J5L*�JBN4K4NEDJS4D*FDS4QQDCEDJS4D*54KBCLdDJ5K4*I4J[4N�7
@CL* YC4KDNDFLL* J4AOBJ4KBFLV* QDJ54Y4O4^DFLV* ACBFLX* YCL* JDWD* FD4W[4NLQ4* LQD5P* N4SZQDF5\* ZN4J54KDCVUdLH*

OLEF4J5P\*B*5BS^D*N4SZQDF5G*4*YCBKB[*FB*RDQDOPFGH*ZEBJ54S*gEBJ5P*6:*J5B5PL*;9\*EBJ5P*:J5B5PL*c8*MDNDCBOPF4A4*RBS4FB*
45*:c*LUOV*:88T*A7*�*::6?M/*�,*SBNBJ5C4K4H*NDV5DOPF4J5L�f7
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<9/+#��;&3&�''�3#���3))&�&=#>#$)#2&?12,&4'�'/�0'4'&'0�14+&5+�#6$,7&'�&@A&$';B�;&CDDA&4.&E@FGH=&&«8&3$#�#$))&)92#$#$)7&3&

I'"'J#$)#&'&21$)*):+"%$,-&:�+3'3,-&+0�+-&4'�'/�0'4'&'0�14+&5+�#6$,7».

=#/+0*)'$$,7&�'3#�K&I�#/�#/+�#"%&L.M.&N1�'�'3+O&6"#$&�#/�'3#�+&P.P.&Q'�$)"%*#3+O&R.P.&S#36#$0'.

P/�#�K&ACFCTDO&U3#�/"'3�0+;&'B".O&4.&5+�#6$,7O&1".&V#3�0'4'O&/.&G&�#".&WGFGXXYXCXDT

I'/:)�+$'&3&:#6+�%&CT.@D.CDCG&4.&R)�+J&GC&Z09.&=+�:�'���+$;#��;&B#�:"+�$'.

@A

%,!0'p $#0e*************************************************************************************

<
YqY

$BLQDF4KBFLD %5C7

6 @4J5BF4KODFLD*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*697687:8:;*<*6;=>?@*«,*KFDJDFLL*LRQDFDFLH*
K*'DDJ5C*QZFLXLYBOPFG[*ZJOZA*g`ZFSXLHf*A4C4NJS4A4*4SCZAB*/BCDEFGH\*Z5KDC^NDFFGH*Y4J5BF4KODFLDQ*
BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*6:7867:86=*<*8;?@»*����������������

6

: @4J5BF4KODFLD* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45* :87687:8:;* <* 6;=T?@* «,* KFDJDFLL*
LRQDFDFLH*K*@4CVN4S*̀ 4CQLC4KBFLV*L*CDBOLRBXLL*QZFLXLYBOPFG[*YC4ACBQQ*A4C4NJS4A4*4SCZAB*/BCDEFGH\*
Z5KDC^NDFFGH*Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*:;*LUFV*:86c*A4NB*<*T9]?
@»*�������������������77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

:

; @4J5BF4KODFLD* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45* :87687:8:;* <* 6;>8?@* «,* KFDJDFLL*
LRQDFDFLH*K*YCLO4^DFLD*<*6*S*@4CVNSZ*YCLQDFDFLV*WUN^D5F4H*SOBJJL`LSBXLL*'4JJLHJS4H*MDNDCBXLL*
K*EBJ5L\*45F4JVdDHJV*S*QDJ5F4QZ*WUN^D5Z\*Z5KDC^NDFF4QZ*Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL*A4C4NJS4A4*
4SCZAB*/BCDEFGH*45*:676:7:8::*<*6=T6?@»*���77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

;

c @4J5BF4KODFLD* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45* :87687:8:;* <* 6;>6?@* «,* KFDJDFLL*
LRQDFDFLH*K*'DDJ5C*QZFLXLYBOPFG[*ZJOZA*A4C4NJS4A4*4SCZAB*/BCDEFGH\*YCDN4J5BKOVDQG[*EDCDR*+b.*%,*
«"F4A4`ZFSXL4FBOPFGH*XDF5C*YCDN4J5BKODFLV*A4JZNBCJ5KDFFG[*L*QZFLXLYBOPFG[*ZJOZA»*Y4*YCLFXLYZ*
«4NF4A4*4SFB»\*Z5KDC^NDFFGH*Y4J5BF4KODFLDQ*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*8:76:7:86c*
<*6=TT?@»*���7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

c

= @4J5BF4KODFLD*BNQLFLJ5CBXLL*A4C4NJS4A4*4SCZAB*/BCDEFGH*45*:c7687:8:;*<*6;T:?@*«,W*Z5KDC^NDFLL*
@4O4^DFLV* 4* Y4CVNSD* LJY4OPR4KBFLV* WUN^D5FG[* BJJLAF4KBFLH* CDRDCKF4A4* `4FNB* BNQLFLJ5CBXLL*
A4C4NJS4A4* 4SCZAB* /BCDEFGH* NOV* OLSKLNBXLL* ECDRKGEBHFG[* JL5ZBXLH* YCLC4NF4A4* L* 5D[F4ADFF4A4*
[BCBS5DCB»*������7777777777777777777777777777777777777777777777777777777777777777777�����������������7

=

> @4J5BF4KODFLD* BNQLFLJ5CBXLL* A4C4NJS4A4* 4SCZAB* /BCDEFGH* 45* :c7687:8:;* <* 6;T]?@* «,* FBRFBEDFLL*
4WdDJ5KDFFG[* 4WJZ^NDFLH* QB5DCLBO4K* 4W4JF4KBFLV* OLXDFRLL* FB* LJY4OPR4KBFLD* VNDCFG[* QB5DCLBO4K*
YCL*YC4KDNDFLL*$#'*FB*sFDCA4WO4SD*<*c*bDO4VCJS4H* t%\*KSOUEBV*YCDNKBCL5DOPFGD*QB5DCLBOG*4XDFSL*
K4RNDHJ5KLV*FB*4SCZ^BUdZU*JCDNZ»*77777777777777777777777777777777777777777777777777777777777777777777777777777777���������

68

T #RKDdDFLD*4*YC4KDNDFLL*J4WCBFLV*4*J4AOBJ4KBFLL*QDJ54Y4O4^DFLV*ACBFLX*RDQDOPF4A4*ZEBJ5SB*����77 6;
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