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6<89686::V*;*6T7>t/*«,*LB45KJ4OCGI5JKK*Q4BBRLPKK»*fOAMCC*>*tCOCBAM\EFG*[AQ4E*45*6<89686::V*;*6T7>t/d^*OBR@KNK*
ZCOCBAM\EFNK*[AQ4EANK*fOAMCC*>*5BCW4JAEKY*Q*IMRXCWE4NR*L4JCOCEKa*K*fKMKd*5BCW4JAEKY*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*
KE5CBCI4Jd�

6d*J*4IRbCI5JMCEKK*J*AONKEKI5BAPKK*NCB*L4*LBCORLBCXOCEKa*Q4BBRLPKK8
=8*-4NKIIKY*BAIINA5BKJAC5*J4LB4IF^*IJY[AEEFC*I*I4WMaOCEKCN*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*K*fKMKd*

5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J^*J*45E4`CEKK*NREKPKLAM\EF]*IMRXAbK]^*[ANCbAabK]*O4MXE4I5K*
NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK^*JQMaDCEEFC*J*?CBCDCE\*O4MXE4I5CG*NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK^*
[ANCbCEKC*Q454BF]*IJY[AE4*I*Q4BBRLPK4EEFNK*BKIQANK^*R5JCBXOCEEFG*L4I5AE4JMCEKCN*AONKEKI5BAPKK8

<8*-4NKIIKY*4WBA[RC5IY*L4I5AE4JMCEKCN*AONKEKI5BAPKK^*Q454BFN*R5JCBXOAC5IY*I4I5AJ*-4NKIIKK*K*L4BYO4Q*CC*
BAW45F8

S8*H*I4I5AJ*-4NKIIKK*J]4OY5*LBCOICOA5CM\*-4NKIIKK^*[ANCI5K5CM\*LBCOICOA5CMY*-4NKIIKK^*ICQBC5AB\*-4NKIIKK^*
DMCEF*-4NKIIKK8*HIC*DMCEF*-4NKIIKK*LBK*LBKEY5KK*BC`CEKG*4WMAOAa5*BAJEFNK*LBAJANK8*H*45IR5I5JKC*LBCOICOA5CMY*
-4NKIIKK*C@4*4WY[AEE4I5K*KIL4MEYC5*[ANCI5K5CM\*LBCOICOA5CMY*-4NKIIKK8

T8*H*I4I5AJ*-4NKIIKK*JQMaDAa5IY*LBCOI5AJK5CM\*fLBCOI5AJK5CMKd*EARDEF]*4B@AEK[APKG^*LB4ZCIIK4EAM\EF]*
4WBA[4JA5CM\EF]* 4B@AEK[APKG^* 4WBA[4JA5CM\EF]* 4B@AEK[APKG* JFI`C@4* 4WBA[4JAEKY* K* 4B@AEK[APKG* O4L4MEK5CM\E4@4*
LB4ZCIIK4EAM\E4@4*4WBA[4JAEKY^*OCY5CM\E4I5\*Q454BF]*IJY[AEA*I*NREKPKLAM\E4G*IMRXW4G*'4IIKGIQ4G*tCOCBAPKK8

V8*+MAJA*@4B4OIQ4@4*4QBR@A*/ABCDEFG*fOAMCC*�*+MAJA*@4B4OIQ4@4*4QBR@Ad*N4XC5*LBKEY5\*BC`CEKC*4*JQMaDCEKK*
J*I4I5AJ*-4NKIIKK*LBCOI5AJK5CMY*,WbCI5JCEE4G*LAMA5F*@4B4OIQ4@4*4QBR@A*/ABCDEFG*K*LBCOI5AJK5CMY*4WbCI5JCEE4G*
4B@AEK[APKK*JC5CBAE4J*@4B4OIQ4@4*4QBR@A*/ABCDEFG8

U8*xKPA^*RQA[AEEFC*J*LREQ5C*T*K*LREQ5C*V*EAI54YbC@4*L4M4XCEKY^*JQMaDAa5IY*J*I4I5AJ*-4NKIIKK*L4*I4@MAI4JAEKa*
I*EARDEFNK*4B@AEK[APKYNK^*LB4ZCIIK4EAM\EFNK*4WBA[4JA5CM\EFNK*4B@AEK[APKYNK^*4WBA[4JA5CM\EFNK*4B@AEK[APKYNK*
JFI`C@4* 4WBA[4JAEKY* K* 4B@AEK[APKYNK* O4L4MEK5CM\E4@4* LB4ZCIIK4EAM\E4@4* 4WBA[4JAEKY^* ,WbCI5JCEE4G* LAMA5F*
@4B4OIQ4@4*4QBR@A*/ABCDEFG^*4WbCI5JCEE4G*4B@AEK[APKK*JC5CBAE4J*@4B4OIQ4@4*4QBR@A*/ABCDEFG*EA*4IE4JAEKK*[ALB4IA*
+MAJF*@4B4OIQ4@4*4QBR@A8*%4@MAI4JAEKC*4IRbCI5JMYC5IY*J*9:>OECJEFG*IB4Q*I4*OEY*L4MRDCEKY*[ALB4IA8

9:8*1KIM4*DMCE4J*-4NKIIKK^*EC* [ANCbAabK]*O4MXE4I5K*NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK^*O4MXE4*
I4I5AJMY5\*EC*NCECC*4OE4G*DC5JCB5K*45*4WbC@4*DKIMA*DMCE4J*-4NKIIKK8

998*%4I5AJ*-4NKIIKK*Z4BNKBRC5IY*5AQKN*4WBA[4N^*D54WF*KIQMaDK5\*J4[N4XE4I5\*J4[EKQE4JCEKY*Q4EZMKQ5A*
KE5CBCI4J^*Q454BFG*N4@*WF*L4JMKY5\*EA*LBKEKNACNFC*-4NKIIKCG*BC`CEKY8

968*H*[AICOAEKY]*-4NKIIKK*I*LBAJ4N*I4JCbA5CM\E4@4*@4M4IA*RDAI5JRa5c
9d* ECL4IBCOI5JCEEFG* BRQ4J4OK5CM\* NREKPKLAM\E4@4* IMRXAbC@4^* J* 45E4`CEKK* Q454B4@4* -4NKIIKCG*

BAIINA5BKJAC5IY*J4LB4I*4*I4WMaOCEKK*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*K* fKMKd*5BCW4JAEKG*4W*RBC@RMKB4JAEKK*
Q4EZMKQ5A* KE5CBCI4J^* K* 4LBCOCMYCNFC* LBCOICOA5CMCN* -4NKIIKK* OJA* NREKPKLAM\EF]* IMRXAbK]^* [ANCbAabK]* J*
AONKEKI5BAPKK*O4MXE4I5K*NREKPKLAM\E4G*IMRXWF^*AEAM4@KDEFC*O4MXE4I5K^*[ANCbACN4G*NREKPKLAM\EFN*IMRXAbKN^*
J*45E4`CEKK*Q454B4@4*-4NKIIKCG*BAIINA5BKJAC5IY*J4LB4I�
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6d*OBR@KC*NREKPKLAM\EFC*IMRXAbKC�*ILCPKAMKI5F^*Q454BFC*N4@R5*OA5\*L4YIECEKY*L4*J4LB4IAN*NREKPKLAM\E4G*
IMRXWF* K* J4LB4IAN^* BAIINA5BKJACNFN* -4NKIIKCG�* O4MXE4I5EFC* MKPA* OBR@K]* 4B@AE4J* NCI5E4@4* IAN4RLBAJMCEKY�*
LBCOI5AJK5CMK* [AKE5CBCI4JAEEF]* 4B@AEK[APKG�* LBCOI5AJK5CM\* NREKPKLAM\E4@4* IMRXAbC@4^* J* 45E4`CEKK* Q454B4@4*
-4NKIIKCG* BAIINA5BKJAC5IY* J4LB4I* 4* I4WMaOCEKK* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* K* fKMKd* 5BCW4JAEKG* 4W*
RBC@RMKB4JAEKK* Q4EZMKQ5A* KE5CBCI4J* >* L4* BC`CEKa* LBCOICOA5CMY* -4NKIIKK^* LBKEKNACN4NR* J* QAXO4N* Q4EQBC5E4N*
IMRDAC*45OCM\E4*EC*NCECC*DCN*[A*5BK*BAW4DK]*OEY*O4*OEY*[AICOAEKY*-4NKIIKK*EA*4IE4JAEKK*]4OA5AGI5JA*NREKPKLAM\E4@4*
IMRXAbC@4^*J*45E4`CEKK*Q454B4@4*-4NKIIKCG*BAIINA5BKJAC5IY*J4LB4I^*KMK*MaW4@4*DMCEA*-4NKIIKK8

978**/AICOAEKC*-4NKIIKK*IDK5AC5IY*LBAJ4N4DEFN^*CIMK*EA*ECN*LBKIR5I5JRC5*EC*NCECC*OJR]*5BC5CG*45*4WbC@4*
DKIMA*DMCE4J*-4NKIIKK8

9=8*?BK*J4[EKQE4JCEKK*LBYN4G*KMK*Q4IJCEE4G*MKDE4G* [AKE5CBCI4JAEE4I5K*DMCEA*-4NKIIKK^* Q454BAY*N4XC5*
LBKJCI5K*Q*Q4EZMKQ5R*KE5CBCI4J*LBK*BAIIN45BCEKK*J4LB4IA^*JQMaDCEE4@4*J*L4JCI5QR*[AICOAEKY*-4NKIIKK^*4E*4WY[AE*
O4* EADAMA* [AICOAEKY* [AYJK5\* 4W* �54N8* H* 5AQ4N* IMRDAC* I445JC5I5JRabKG* DMCE* -4NKIIKK* EC* LBKEKNAC5* RDAI5KY* J*
BAIIN45BCEKK*RQA[AEE4@4*J4LB4IA8

9<8* ?B4JCOCEKC* [AICOAEKG* -4NKIIKK* I* RDAI5KCN* 54M\Q4* DMCE4J* -4NKIIKK^* [ANCbAabK]* O4MXE4I5K*
NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK^*ECO4LRI5KN48

9S8*,IE4JAEKYNK*OMY*LB4JCOCEKY*[AICOAEKY*-4NKIIKK*YJMYa5IYc
9d*LBCOI5AJMCEKC*+MAJ4G*@4B4OIQ4@4*4QBR@A*J*I445JC5I5JKK*I*LREQ54N*9U*?4M4XCEKY*4*LB4JCBQC*O4I54JCBE4I5K*

K*L4ME45F*IJCOCEKG^*LBCOI5AJMYCNF]*@BAXOAEANK^*LBC5CEORabKNK*EA*[ANCbCEKC*O4MXE4I5CG*NREKPKLAM\E4G*IMRXWF*
J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A* /ABCDEFG^* K*NREKPKLAM\EFNK* IMRXAbKNK* J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A*
/ABCDEFG^* K* I4WMaOCEKY*NREKPKLAM\EFNK* IMRXAbKNK*J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A* /ABCDEFG* 5BCW4JAEKG*Q*
IMRXCWE4NR*L4JCOCEKa^*R5JCBXOCEE4@4*L4I5AE4JMCEKCN*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*45*9U8:986:66*;*
6U>?*fOAMCC*�*?4M4XCEKC*4*LB4JCBQCd^*NA5CBKAM4J*LB4JCBQK^*IJKOC5CM\I5JRabK]c

4* L*BCOI5AJMCEKK* NREKPKLAM\EFN* IMRXAbKN* ECO4I54JCBEF]* KMK* ECL4MEF]* IJCOCEKG^* LBCORIN45BCEEF]*
L4OLREQ54N*9*LREQ5A*9*?4M4XCEKY*4*LB4JCBQC�

4* E*CI4WMaOCEKK* NREKPKLAM\EFN* IMRXAbKN* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* K* fKMKd* 5BCW4JAEKG* 4W*
RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J�

6d**L4I5RLKJ`CC*J*4B@AEK[APK4EEFG*45OCM*KMK*O4MXE4I5E4NR*MKPR*4B@AEK[APK4EE4@4*45OCMA^*45JC5I5JCEE4NR*
[A*BAW45R*L4*LB4ZKMAQ5KQC*Q4BBRLPK4EEF]*K*KEF]*LBAJ4EABR`CEKG*J*AONKEKI5BAPKK*fOAMCC*�*O4MXE4I5E4C*MKP4dc

4WBA*bCEKC* NREKPKLAM\E4@4* IMRXAbC@4^* LMAEKBRabC@4* IJ4C* RJ4M\ECEKC* I* NREKPKLAM\E4G* IMRXWF^* 4* OADC*
I4@MAIKY*EA*[ANCbCEKC*O4MXE4I5K*J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK*MKW4*EA*JFL4MECEKC*BAW45F*EA*
RIM4JKY]*@BAXOAEIQ4>LBAJ4J4@4*O4@4J4BA*J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK^*CIMK*45OCM\EFC*ZREQPKK*
L4*NREKPKLAM\E4NR*RLBAJMCEKa*�54G*4B@AEK[APKCG*J]4OKMK*J*C@4*O4MXE4I5EFC*fIMRXCWEFCd*4WY[AEE4I5K^*O4*KI5CDCEKY*
OJR]*MC5*I4*OEY*RJ4M\ECEKY*I*NREKPKLAM\E4G*IMRXWF�

[AYJ*MCEKC*NREKPKLAM\E4@4* IMRXAbC@4*4*ECJ4[N4XE4I5K*L4*4WeCQ5KJEFN*LBKDKEAN*LBCOI5AJK5\* IJCOCEKY*4*
O4]4OA]^*4W*KNRbCI5JC*K*4WY[A5CM\I5JA]*KNRbCI5JCEE4@4*]ABAQ5CBA*IJ4K]*IRLBR@K*fIRLBR@Ad*K*ECI4JCB`CEE4MC5EK]*
OC5CG�

RJCO4*NMCEKC* NREKPKLAM\E4@4* IMRXAbC@4* 4* J4[EKQE4JCEKK* MKDE4G* [AKE5CBCI4JAEE4I5K* LBK* KIL4MECEKK*
O4MXE4I5EF]*4WY[AEE4I5CG^*Q454BAY*LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*Q4EZMKQ5R*KE5CBCI4J�

RJCO4NMCEKC*NREKPKLAM\E4@4*IMRXAbC@4*4*J4[EKQE4JCEKK*EC[AJKIYbK]*45*EC@4*4WI54Y5CM\I5J^*LBCLY5I5JRabK]*
I4WMaOCEKa*4@BAEKDCEKG*K*[ALBC54J^*5BCW4JAEKG*4*LBCO45JBAbCEKK*KMK*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J*K*
KIL4MECEKa*4WY[AEE4I5CG^*RI5AE4JMCEEF]*tCOCBAM\EFN*[AQ4E4N*45*6<89686::V*;*6T7>t/*K*OBR@KNK*ZCOCBAM\EFNK*
[AQ4EANK*J*PCMY]*LB45KJ4OCGI5JKY*Q4BBRLPKK�

7d*LB*COI5AJMCEKC*+MAJF*@4B4OIQ4@4*4QBR@A*KMK*MaW4@4*DMCEA*-4NKIIKK^*QAIAabCCIY*4WCILCDCEKY*I4WMaOCEKY*
NREKPKLAM\EFN*IMRXAbKN*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*K* fKMKd*5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*
KE5CBCI4J*MKW4*4IRbCI5JMCEKY*J*AONKEKI5BAPKK*NCB*L4*LBCORLBCXOCEKa*Q4BBRLPKK�

=d* L*BCOI5AJMCEKC* +MAJ4G* @4B4OIQ4@4* 4QBR@A* NA5CBKAM4J* LB4JCBQK^* IJKOC5CM\I5JRabK]* 4* LBCOI5AJMCEKK*
NREKPKLAM\EFN*IMRXAbKN*ECO4I54JCBEF]*KMK*ECL4MEF]*IJCOCEKG^*LBCORIN45BCEEF]*DAI5\a*9*I5A5\K*7*tCOCBAM\E4@4*
[AQ4EA*45*:789686:96*;*67:>t/*«,*Q4E5B4MC*[A*I445JC5I5JKCN*BAI]4O4J*MKP^*[ANCbAabK]*@4IROABI5JCEEFC*O4MXE4I5K^*
K*KEF]*MKP*K]*O4]4OAN»*fOAMCC*>*tCOCBAM\EFG*[AQ4E*45*:789686:96*;*67:>t/d�

<d*L4*I5RLKJ`CC*J*I445JC5I5JKK*I*DAI5\a*=*I5A5\K*96*tCOCBAM\E4@4*[AQ4EA*45*6<89686::V*;*6T7>t/*K*I5A5\CG*
S=>9* &BRO4J4@4* Q4OCQIA* '4IIKGIQ4G* tCOCBAPKK* J* AONKEKI5BAPKa* RJCO4NMCEKC* Q4NNCBDCIQ4G* KMK* ECQ4NNCBDCIQ4G*
4B@AEK[APKK* 4* [AQMaDCEKK* I* @BAXOAEKE4N^* [ANCbAJ`KN* O4MXE4I5\* NREKPKLAM\E4G* IMRXWF* J* AONKEKI5BAPKK^*
5BRO4J4@4* KMK* @BAXOAEIQ4>LBAJ4J4@4* O4@4J4BA* EA* JFL4MECEKC* BAW45* f4QA[AEKC* RIMR@d^* CIMK* 45OCM\EFC* ZREQPKK*
NREKPKLAM\E4@4*RLBAJMCEKY*OAEE4G*4B@AEK[APKCG*J]4OKMK*J*C@4*O4MXE4I5EFC*fIMRXCWEFCd*4WY[AEE4I5K^*KIL4MEYCNFC*
J4*JBCNY*[ANCbCEKY*O4MXE4I5K*NREKPKLAM\E4G*IMRXWF*LBK*RIM4JKK^*D54*RQA[AEE4NR*@BAXOAEKER*-4NKIIKCG*BAECC*
WFM4*45QA[AE4*J4*JI5RLMCEKK*J*5BRO4JFC*K*@BAXOAEIQ4>LBAJ4JFC*45E4`CEKY*I*OAEE4G*4B@AEK[APKCG*KMK*D54*J4LB4I*
4* OADC* I4@MAIKY* 5AQ4NR* @BAXOAEKER*EA* [ANCbCEKC*KN*O4MXE4I5K* J* Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G* 4B@AEK[APKK*
MKW4* EA* JFL4MECEKC* KN* BAW45F* EA* RIM4JKY]* @BAXOAEIQ4>LBAJ4J4@4* O4@4J4BA* J* Q4NNCBDCIQ4G* KMK* ECQ4NNCBDCIQ4G*
4B@AEK[APKK*-4NKIIKCG*EC*BAIINA5BKJAMIY8

9T8* *-4NKIIKY*EC*BAIINA5BKJAC5*I44WbCEKY*4*LBCI5RLMCEKY]*K*AONKEKI5BA5KJEF]*LBAJ4EABR`CEKY]^*A*5AQXC*
AE4EKNEFC*I44WbCEKY^*EC*LB4J4OK5*LB4JCBQK*L4*ZAQ5AN*EABR`CEKY*IMRXCWE4G*OKIPKLMKEF8

9V8* ,WBAbCEKC^* RQA[AEE4C* J* AW[APC* J54B4N* L4OLREQ5A* 6* LREQ5A* 9S* EAI54YbC@4* L4M4XCEKY^* L4OAC5IY*
NREKPKLAM\EFN*IMRXAbKN^*LMAEKBRabKN*IJ4C*RJ4M\ECEKC*I*NREKPKLAM\E4G*IMRXWF^*O4MXE4I5E4NR*MKPR*LKI\NCEE4*
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J*LB4K[J4M\E4G*Z4BNC*KMK*L4*Z4BNC*I4@MAIE4*LBKM4XCEKa*;*9*Q*EAI54YbCNR*L4M4XCEKa8*H*4WBAbCEKK*RQA[FJAa5IYc
9d* ZANKMKY^* KNY^* 45DCI5J4* NREKPKLAM\E4@4* IMRXAbC@4^* LMAEKBRabC@4* IJ4C* RJ4M\ECEKC* I* NREKPKLAM\E4G*

IMRXWF�
6d*OA5A*B4XOCEKY�
7d*AOBCI*NCI5A*XK5CM\I5JA�
=d*[ANCbACNFC*O4MXE4I5K*J*5CDCEKC*L4IMCOEK]*OJR]*MC5*O4*OEY*RJ4M\ECEKY*I*NREKPKLAM\E4G*IMRXWF�
<d*EAKNCE4JAEKC^*NCI54EA]4XOCEKC*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK^*]ABAQ5CB*CC*OCY5CM\E4I5K�
Sd* O4MXE4I5EFC* fIMRXCWEFCd* 4WY[AEE4I5K^* KIL4MEYCNFC* J4* JBCNY* NREKPKLAM\E4G* IMRXWF^* ZREQPKK* L4*

NREKPKLAM\E4NR*RLBAJMCEKa*J*45E4`CEKK*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK�
Td*JKO*O4@4J4BA*f5BRO4J4G*KMK*@BAXOAEIQ4>LBAJ4J4Gd^*LBCOL4MA@ACNFG*IB4Q*C@4*OCGI5JKY�
Vd*IRNNA*4LMA5F*[A*JFL4MECEKC*f4QA[AEKCd*L4*O4@4J4BR*BAW45*fRIMR@d8
'AIIN45BCEKC*4WBAbCEKY*4IRbCI5JMYC5IY*O4MXE4I5EFN*MKP4N*J*I445JC5I5JKK*I*EAI54YbKN*L4M4XCEKCN^*L4*

BC[RM\5A5AN* Q454B4@4* L4O@45AJMKJAC5IY* N45KJKB4JAEE4C* [AQMaDCEKC* L4* IRbCI5JR* 4WBAbCEKY* I* RDC54N* 5BCW4JAEKG*
I5A5\K*96*tCOCBAM\E4@4*[AQ4EA*45*6<89686::V*;*6T7>t/8

9U8* /AYJMCEKC^* RQA[AEE4C* J* AW[APC* 5BC5\CN* L4OLREQ5A* 6* LREQ5A* 9S* EAI54YbC@4* L4M4XCEKY^* L4OAC5IY*
NREKPKLAM\EFN*IMRXAbKN*O4MXE4I5E4NR*MKPR*LKI\NCEE4*J*LB4K[J4M\E4G*Z4BNC*KMK*L4*Z4BNC*I4@MAIE4*LBKM4XCEKa*
;*6*Q*EAI54YbCNR*L4M4XCEKa8

6:8*.JCO4NMCEKC^* RQA[AEE4C*J* AW[APC*LY54N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*BAIINA5BKJAC5IY*
O4MXE4I5EFN* MKP4N^* Q454BFG* 4IRbCI5JMYC5* L4O@454JQR* N45KJKB4JAEE4@4* [AQMaDCEKY* 4* I4WMaOCEKK* @BAXOAEKE4N*
5BCW4JAEKG*I5A5\K*96*tCOCBAM\E4@4*[AQ4EA*45*6<89686::V*;*6T7>t/8

698* .JCO4NMCEKC^* RQA[AEE4C* J* AW[APC* LY54N* L4OLREQ5A* 6* LREQ5A* 9S* EAI54YbC@4* L4M4XCEKY^* L4OAC5IY*
NREKPKLAM\EFN* IMRXAbKN* J* I445JC5I5JKK* I* ?4BYOQ4N* RJCO4NMCEKY* NREKPKLAM\EFNK* IMRXAbKNK^* [ANCbAabKNK*
O4MXE4I5K* NREKPKLAM\E4G* IMRXWF* J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A* /ABCDEFG^* LBCOI5AJK5CMY* EAEKNA5CMY*
fBAW454OA5CMYd* 4* J4[EKQE4JCEKK* MKDE4G* [AKE5CBCI4JAEE4I5K* LBK* KIL4MECEKK* O4MXE4I5EF]* 4WY[AEE4I5CG^* Q454BAY*
LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*Q4EZMKQ5R*KE5CBCI4J^*R5JCBXOCEEFN*L4I5AE4JMCEKCN*AONKEKI5BAPKK^*K*BAIINA5BKJAC5IY*
O4MXE4I5EFN*MKP4N^*Q454BFG*4IRbCI5JMYC5*L4O@454JQR*N45KJKB4JAEE4@4* [AQMaDCEKY*L4*BC[RM\5A5AN*BAIIN45BCEKY*
RJCO4NMCEKY8

668* .JCO4NMCEKC^* RQA[AEE4C* J* AW[APC* `CI54N* L4OLREQ5A* 6* LREQ5A* 9S* EAI54YbC@4* L4M4XCEKY^* L4OAC5IY*
NREKPKLAM\EFN*IMRXAbKN*J*5CDCEKC*5BC]*BAW4DK]*OECG*I4*OEY^*Q4@OA*CNR*I5AM4*K[JCI5E4*4*J4[EKQE4JCEKK*EC[AJKIYbK]*
45*EC@4*4WI54Y5CM\I5J^*LBCLY5I5JRabK]*I4WMaOCEKa*4@BAEKDCEKG*K*[ALBC54J^*5BCW4JAEKG*4*LBCO45JBAbCEKK*KMK*4W*
RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J*K*KIL4MECEKa*4WY[AEE4I5CG^*RI5AE4JMCEEF]*tCOCBAM\EFN*[AQ4E4N*45*6<89686::V*
;* 6T7>t/* K* OBR@KNK*ZCOCBAM\EFNK* [AQ4EANK* J* PCMY]* LB45KJ4OCGI5JKY* Q4BBRLPKK^* J* -4NKIIKa* J* JKOC* O4QRNCE5A*
EA* WRNAXE4N* E4IK5CMC* KMK* �MCQ5B4EE4@4* O4QRNCE5A* J* LB4K[J4M\E4G* Z4BNC* KMK* L4* Z4BNC* I4@MAIE4* LBKM4XCEKa*
;* 7* Q* EAI54YbCNR* L4M4XCEKa* I* LBKM4XCEKCN* O4QRNCE54J^* KEF]* NA5CBKAM4J* K* fKMKd* KEZ4BNAPKK* fLBK* EAMKDKKd^*
L4O5JCBXOAabK]* ZAQ5* EAI5RLMCEKY* EC[AJKIYbK]* 45* @BAXOAEIQ4@4* IMRXAbC@4* 4WI54Y5CM\I5J^* K* BAIINA5BKJAC5IY*
O4MXE4I5EFN*MKP4N^*Q454BFG*4IRbCI5JMYC5*L4O@454JQR*N45KJKB4JAEE4@4* [AQMaDCEKY*L4*BC[RM\5A5AN*BAIIN45BCEKY*
RJCO4NMCEKY8

H* IMRDAC* CIMK*RQA[AEEFC*4WI54Y5CM\I5JA*LBCLY5I5JRa5*L4OADC*RJCO4NMCEKY*4W* �54N*J* RI5AE4JMCEEFG* IB4Q^*
5AQ4C*RJCO4NMCEKC*O4MXE4*WF5\*L4OAE4*EC*L4[OECC*9:*BAW4DK]*OECG*I4*OEY*LBCQBAbCEKY*RQA[AEEF]*4WI54Y5CM\I5J8

678*'C@KI5BAPKY*4WBAbCEKY^*RQA[AEE4@4*J*AW[APC*J54B4N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*[AYJMCEKY^*
RQA[AEE4@4*J*AW[APC*5BC5\CN*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*K*RJCO4NMCEKY^*RQA[AEE4@4*J*AW[APC*`CI54N*
L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*4IRbCI5JMYC5IY*4B@AEK[APK4EEFN*45OCM4N*KMK*O4MXE4I5EFN*MKP4N*
J* OCE\* L4I5RLMCEKY* J* XRBEAMC* BC@KI5BAPKK* 4WBAbCEKG^* [AYJMCEKG* K* RJCO4NMCEKG^* YJMYabK]IY* 4IE4JAEKYNK* OMY*
LB4JCOCEKY*[AICOAEKY*-4NKIIKK*fOAMCC*>*XRBEAMd^*L4*Z4BNC*I4@MAIE4*LBKM4XCEKa*;*=*Q*EAI54YbCNR*L4M4XCEKa8

-4LKY*4WBAbCEKY*f[AYJMCEKY^*RJCO4NMCEKYd*I*45NC5Q4G*4*BC@KI5BAPKK*JFOAC5IY*@BAXOAEKER*fNREKPKLAM\E4NR*
IMRXAbCNRd*L4O*B4ILKI\*J*XRBEAMC*MKW4*EALBAJMYC5IY*L4*L4D5C*I*RJCO4NMCEKCN*4*L4MRDCEKK8

6=8* ?BK* L4O@454JQC* N45KJKB4JAEE4@4* [AQMaDCEKY* L4* BC[RM\5A5AN* BAIIN45BCEKY* 4WBAbCEKY^* RQA[AEE4@4* J*
AW[APC*J54B4N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*KMK*RJCO4NMCEKG^*RQA[AEEF]*J*AW[APC*LY54N*L4OLREQ5A*
6*K*L4OLREQ5C*<*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*O4MXE4I5E4C*MKP4*JLBAJC*LB4J4OK5\*I4WCICO4JAEKC*I*@BAXOAEKE4N*
KMK* NREKPKLAM\EFN* IMRXAbKN^* LBCOI5AJKJ`KN* 4WBAbCEKC* KMK* RJCO4NMCEKC^* MKW4* I* @BAXOAEKE4N^* [AQMaDKJ`KN*
5BRO4J4G*KMK*@BAXOAEIQ4>LBAJ4J4G*O4@4J4B*EA*JFL4MECEKC*BAW45*f4QA[AEKC*RIMR@d*I*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*
4B@AEK[APKCG^*EALBAJKJ`CG*RJCO4NMCEKC^*L4MRDA5\*45*EC@4*LKI\NCEEFC*L4YIECEKY^*A*+MAJA*@4B4OIQ4@4*4QBR@A*N4XC5*
EALBAJMY5\* [ALB4IF*J* @4IROABI5JCEEFC*4B@AEF^* 4B@AEF*NCI5E4@4* IAN4RLBAJMCEKY*K* [AKE5CBCI4JAEEFC*4B@AEK[APKK8*
,WBAbCEKC*KMK*RJCO4NMCEKC^*A*5AQXC*[AQMaDCEKC*K*OBR@KC*NA5CBKAMF*J*5CDCEKC*ICNK*BAW4DK]*OECG*I4*OEY*L4I5RLMCEKY*
4WBAbCEKY* KMK* RJCO4NMCEKY* LBCOI5AJMYa5IY* LBCOICOA5CMa* -4NKIIKK8* H* IMRDAC* EALBAJMCEKY* [ALB4I4J* 4WBAbCEKC*
KMK*RJCO4NMCEKC^*A*5AQXC*[AQMaDCEKC*K*OBR@KC*NA5CBKAMF*LBCOI5AJMYa5IY*LBCOICOA5CMa*-4NKIIKK*J*5CDCEKC*I4B4QA*
LY5K*OECG*I4*OEY*L4I5RLMCEKY*4WBAbCEKY*KMK*RJCO4NMCEKY8*.QA[AEEFG*IB4Q*N4XC5*WF5\*LB4OMCE^*E4*EC*W4MCC*DCN*EA*
5BKOPA5\*OECG8

6<8*"45KJKB4JAEEFC*[AQMaDCEKY^*LBCORIN45BCEEFC*LREQ5ANK*9V^*6:^*69*K*66*EAI54YbC@4*L4M4XCEKY^*O4MXEF*
I4OCBXA5\c

9d*KEZ4BNAPKa^*K[M4XCEERa*J*4WBAbCEKK*KMK*RJCO4NMCEKY]^*RQA[AEEF]*J*AW[APA]*J54B4N^*LY54N*K*`CI54N*
L4OLREQ5A*6*K*L4OLREQ5C*<*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY�

6d*KEZ4BNAPKa^*L4MRDCEERa*45*@4IROABI5JCEEF]*4B@AE4J^*4B@AE4J*NCI5E4@4*IAN4RLBAJMCEKY*K*[AKE5CBCI4JAEEF]*
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4B@AEK[APKG*EA*4IE4JAEKK*[ALB4I4J�
7d* N45KJKB4JAEEFG* JFJ4O* L4* BC[RM\5A5AN* LBCOJABK5CM\E4@4* BAIIN45BCEKY* 4WBAbCEKY* KMK* RJCO4NMCEKG^*

RQA[AEEF]*J*AW[APA]*J54B4N^*LY54N*K*`CI54N*L4OLREQ5A*6*K*L4OLREQ5C*<*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*A*5AQXC*
BCQ4NCEOAPKK*OMY*LBKEY5KY*4OE4@4*K[*BC`CEKG*J*I445JC5I5JKK*I*LREQ5ANK*7<^*7V^*7U*K*=:*EAI54YbC@4*L4M4XCEKY*KMK*
KE4@4*BC`CEKY8

6S8* ?BCOICOA5CM\* -4NKIIKK* LBK* L4I5RLMCEKK* Q* ECNR* KEZ4BNAPKK^* I4OCBXAbCG* 4IE4JAEKY* OMY* LB4JCOCEKY*
[AICOAEKY*-4NKIIKKc

9d*J*9:>OECJEFG*IB4Q*EA[EADAC5*OA5R*[AICOAEKY*-4NKIIKK8*?BK*�54N*OA5A*[AICOAEKY*-4NKIIKK*EC*N4XC5*WF5\*
EA[EADCEA*L4[OECC*OJAOPA5K*OECG*I4*OEY*L4I5RLMCEKY*RQA[AEE4G*KEZ4BNAPKK^*[A*KIQMaDCEKCN*IMRDACJ^*LBCORIN45BCEEF]*
J*LREQ5A]*6T*K*6V*EAI54YbC@4*L4M4XCEKY�

6d*4B@AEK[RC5*4[EAQ4NMCEKC*NREKPKLAM\E4@4*IMRXAbC@4^*J*45E4`CEKK*Q454B4@4*-4NKIIKCG*BAIINA5BKJAC5IY*
J4LB4I*4*I4WMaOCEKK*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*K*fKMKd*5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J^*
C@4*LBCOI5AJK5CMY^*DMCE4J*-4NKIIKK*K*OBR@K]*MKP^*RDAI5JRabK]*J*[AICOAEKK*-4NKIIKK^*I*KEZ4BNAPKCG^*L4I5RLKJ`CG*
O4MXE4I5E4NR*MKPR̂ *K*I*BC[RM\5A5ANK*CC*LB4JCBQK�

7d*BAIINA5BKJAC5*]4OA5AGI5JA*4*LBK@MA`CEKK*EA*[AICOAEKC*-4NKIIKK*MKP^*RQA[AEEF]*J*L4OLREQ5C*6*LREQ5A*96*
EAI54YbC@4*L4M4XCEKY^*LBKEKNAC5*BC`CEKC*4W*K]*RO4JMC5J4BCEKK*f4W*45QA[C*J*RO4JMC5J4BCEKKd*K*4*BAIIN45BCEKK*f4W*
45QA[C*J*BAIIN45BCEKKd*J*]4OC*[AICOAEKY*-4NKIIKK*O4L4MEK5CM\EF]*NA5CBKAM4J8

6T8*/AICOAEKC*-4NKIIKK*L4*BAIIN45BCEKa*[AYJMCEKY^*RQA[AEE4@4*J* AW[APC*5BC5\CN*K*L4OLREQ5A*6*LREQ5A*9S*
EAI54YbC@4*L4M4XCEKY^*QAQ*LBAJKM4^*LB4J4OK5IY*EC*L4[OECC*4OE4@4*NCIYPA*I4*OEY*KI5CDCEKY*IB4QA^*RI5AE4JMCEE4@4*OMY*
LBCOI5AJMCEKY*IJCOCEKG*4*O4]4OA]^*4W*KNRbCI5JC*K*4WY[A5CM\I5JA]*KNRbCI5JCEE4@4*]ABAQ5CBA8

6V8* *.JCO4NMCEKC^*RQA[AEE4C*J*L4OLREQ5C*<*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*BAIINA5BKJAC5IY*EA*4DCBCOE4N*
fLMAE4J4Nd*[AICOAEKK*-4NKIIKK8

6U8* */AICOAEKC*-4NKIIKK*LB4J4OK5IY^* QAQ*LBAJKM4^* J*LBKIR5I5JKK*NREKPKLAM\E4@4* IMRXAbC@4^* J* 45E4`CEKK*
Q454B4@4* BAIINA5BKJAC5IY* J4LB4I* 4* I4WMaOCEKK* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* K* fKMKd* 5BCW4JAEKG* 4W*
RBC@RMKB4JAEKK* Q4EZMKQ5A* KE5CBCI4J8*,* EANCBCEKK* MKDE4* LBKIR5I5J4JA5\* EA* [AICOAEKK*-4NKIIKK* NREKPKLAM\EFG*
IMRXAbKG*RQA[FJAC5*J*4WBAbCEKK^*[AYJMCEKK*KMK*RJCO4NMCEKK^*LBCOI5AJMYCNF]*J*I445JC5I5JKK*I*L4OLREQ54N*6*LREQ5A*
9S*EAI54YbC@4*L4M4XCEKY8

7:8*/AICOAEKY*-4NKIIKK*N4@R5*LB4J4OK5\IY*J*45IR5I5JKC*NREKPKLAM\E4@4*IMRXAbC@4*J*IMRDACc
9d* CIMK* J* 4WBAbCEKK^* [AYJMCEKK* KMK* RJCO4NMCEKK^* LBCORIN45BCEEF]* J* L4OLREQ5C* 6* LREQ5A* 96* EAI54YbC@4*

L4M4XCEKY^* EC* I4OCBXK5IY* RQA[AEKY* 4* EANCBCEKK* NREKPKLAM\E4@4* IMRXAbC@4* MKDE4* LBKIR5I5J4JA5\* EA* [AICOAEKK*
-4NKIIKK�

6d* CIMK* NREKPKLAM\EFG* IMRXAbKG^* EANCBCJAabKGIY* MKDE4* LBKIR5I5J4JA5\* EA* [AICOAEKK* -4NKIIKK* K*
EAOMCXAbKN*4WBA[4N*K[JCbCEEFG*4*JBCNCEK*K*NCI5C*C@4*LB4JCOCEKY^*EC*YJKMIY*EA*[AICOAEKC*-4NKIIKK8

798*$A* [AICOAEKK*-4NKIIKK* [AIMR`KJAa5IY* L4YIECEKY*NREKPKLAM\E4@4* IMRXAbC@4* fI* C@4* I4@MAIKYd* K* KEF]*
MKP^*BAIINA5BKJAa5IY*NA5CBKAMF*L4*IRbCI5JR*JFECICEEF]*EA*OAEE4C* [AICOAEKC*J4LB4I4J^* A* 5AQXC*O4L4MEK5CM\EFC*
NA5CBKAMF8

768* 1MCEF* -4NKIIKK* K* MKPA^* RDAI5J4JAJ`KC* J* CC* [AICOAEKK^* EC* JLBAJC* BA[@MA`A5\* IJCOCEKY^* I5AJ`KC* KN*
K[JCI5EFNK*J*]4OC*BAW45F*-4NKIIKK8

778*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*J54B4N*L4OLREQ5A*9*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc

9d*R*I5AE4JK5\^*D54*IJCOCEKY^*LBCOI5AJMCEEFC*NREKPKLAM\EFN*IMRXAbKN*J*I445JC5I5JKK*I*L4OLREQ54N*9*LREQ5A*
9*?4M4XCEKY*4*LB4JCBQC^*YJMYa5IY*O4I54JCBEFNK*K*L4MEFNK�

6d*RI5AE4JK5\^*D54*IJCOCEKY^*LBCOI5AJMCEEFC*NREKPKLAM\EFN*IMRXAbKN*J*I445JC5I5JKK*I*L4OLREQ54N*9*LREQ5A*
9*?4M4XCEKY*4*LB4JCBQC^*YJMYa5IY*ECO4I54JCBEFNK*K*fKMKd*ECL4MEFNK8*H*�54N*IMRDAC*-4NKIIKY*BCQ4NCEORC5*+MAJC*
@4B4OIQ4@4*4QBR@A*LBKNCEK5\*Q*NREKPKLAM\E4NR*IMRXAbCNR*Q4EQBC5ERa*NCBR*45JC5I5JCEE4I5K8

7=8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*5BC5\CN*L4OLREQ5A*9*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc

9d*RI5AE4JK5\^*D54*NREKPKLAM\EFG*IMRXAbKG*I4WMaOAM*5BCW4JAEKY*Q*IMRXCWE4NR*L4JCOCEKa*K*fKMKd*5BCW4JAEKY*
4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J�

6d* RI5AE4JK5\^* D54* NREKPKLAM\EFG* IMRXAbKG* EC* I4WMaOAM* 5BCW4JAEKY* Q* IMRXCWE4NR* L4JCOCEKa* K* fKMKd*
5BCW4JAEKY*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J8*H*�54N*IMRDAC*-4NKIIKY*BCQ4NCEORC5*+MAJC*@4B4OIQ4@4*4QBR@A*
RQA[A5\* NREKPKLAM\E4NR* IMRXAbCNR* EA* ECO4LRI5KN4I5\* EABR`CEKY* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* K* fKMKd*
5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J*MKW4*LBKNCEK5\*Q*NREKPKLAM\E4NR*IMRXAbCNR*Q4EQBC5ERa*NCBR*
45JC5I5JCEE4I5K8

7<8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*J54B4N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc

9d*O*A5\*@BAXOAEKER*I4@MAIKC*EA*[ANCbCEKC*O4MXE4I5K*J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK*MKW4*
EA*JFL4MECEKC*BAW45F*EA*RIM4JKY]*@BAXOAEIQ4>LBAJ4J4@4*O4@4J4BA*J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK^*
CIMK*45OCM\EFC*ZREQPKK*L4*NREKPKLAM\E4NR*RLBAJMCEKa*�54G*4B@AEK[APKCG*J]4OKMK*J*C@4*O4MXE4I5EFC*fIMRXCWEFCd*
4WY[AEE4I5K�

6d* 45QA[A5\* @BAXOAEKER* J* [ANCbCEKK* O4MXE4I5K* J* Q4NNCBDCIQ4G* KMK* ECQ4NNCBDCIQ4G* 4B@AEK[APKK* MKW4* J*
JFL4MECEKK*BAW45F*EA*RIM4JKY]* @BAXOAEIQ4>LBAJ4J4@4*O4@4J4BA*J* Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK^*
CIMK*45OCM\EFC*ZREQPKK*L4*NREKPKLAM\E4NR*RLBAJMCEKa*�54G*4B@AEK[APKCG*J]4OKMK*J*C@4*O4MXE4I5EFC*fIMRXCWEFCd*
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4WY[AEE4I5K^*K*N45KJKB4JA5\*IJ4G*45QA[8
7S8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*5BC5\CN*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*

-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc
9d*LBK[EA5\^*D54*LBKDKEA*ECLBCOI5AJMCEKY*NREKPKLAM\EFN*IMRXAbKN*IJCOCEKG*4*O4]4OA]^*4W*KNRbCI5JC*K*

4WY[A5CM\I5JA]*KNRbCI5JCEE4@4*]ABAQ5CBA*IJ4K]*IRLBR@K*fIRLBR@Ad*K*ECI4JCB`CEE4MC5EK]*OC5CG*YJMYC5IY*4WeCQ5KJE4G*
K*RJAXK5CM\E4G�

6d* LBK[EA5\^* D54* LBKDKEA* ECLBCOI5AJMCEKY* NREKPKLAM\EFN* IMRXAbKN* IJCOCEKG* 4* O4]4OA]^* 4W* KNRbCI5JC*
K* 4WY[A5CM\I5JA]* KNRbCI5JCEE4@4* ]ABAQ5CBA* IJ4K]* IRLBR@K* fIRLBR@Ad* K* ECI4JCB`CEE4MC5EK]* OC5CG* EC* YJMYC5IY*
RJAXK5CM\E4G8*H*�54N*IMRDAC*-4NKIIKY*BCQ4NCEORC5*NREKPKLAM\E4NR*IMRXAbCNR*LBKEY5\*NCBF*L4*LBCOI5AJMCEKa*
RQA[AEEF]*IJCOCEKG�

7d* LBK[EA5\^* D54* LBKDKEA* ECLBCOI5AJMCEKY* NREKPKLAM\EFN* IMRXAbKN* IJCOCEKG* 4* O4]4OA]^* 4W* KNRbCI5JC*
K* 4WY[A5CM\I5JA]* KNRbCI5JCEE4@4* ]ABAQ5CBA* IJ4K]* IRLBR@K* fIRLBR@Ad* K* ECI4JCB`CEE4MC5EK]* OC5CG* EC4WeCQ5KJEA*
K* YJMYC5IY* IL4I4W4N*RQM4ECEKY* 45*LBCOI5AJMCEKY* RQA[AEEF]* IJCOCEKG8*H* �54N* IMRDAC*-4NKIIKY* BCQ4NCEORC5*+MAJC*
@4B4OIQ4@4*4QBR@A*LBKNCEK5\*Q*NREKPKLAM\E4NR*IMRXAbCNR*Q4EQBC5ERa*NCBR*45JC5I5JCEE4I5K8

7T8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*LY54N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc

9d*L*BK[EA5\^*D54*LBK*KIL4MECEKK*NREKPKLAM\EFN*IMRXAbKN*O4MXE4I5EF]*4WY[AEE4I5CG*Q4EZMKQ5*KE5CBCI4J*
45IR5I5JRC5�

6d* LBK[EA5\^* D54* LBK* KIL4MECEKK* NREKPKLAM\EFN* IMRXAbKN* O4MXE4I5EF]* 4WY[AEE4I5CG* MKDEAY*
[AKE5CBCI4JAEE4I5\* LBKJ4OK5* KMK* N4XC5* LBKJCI5K* Q* Q4EZMKQ5R* KE5CBCI4J8* H* �54N* IMRDAC* -4NKIIKY* BCQ4NCEORC5*
NREKPKLAM\E4NR*IMRXAbCNR*K*fKMKd*+MAJC*@4B4OIQ4@4*4QBR@A*LBKEY5\*NCBF*L4*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*
KMK*L4*ECO4LRbCEKa*C@4*J4[EKQE4JCEKY�

7d*LBK[EA5\^*D54*NREKPKLAM\EFG*IMRXAbKG*EC*I4WMaOAM*5BCW4JAEKY*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J8*
H*�54N*IMRDAC*-4NKIIKY*BCQ4NCEORC5*+MAJC*@4B4OIQ4@4*4QBR@A*LBKNCEK5\*Q*NREKPKLAM\E4NR*IMRXAbCNR*Q4EQBC5ERa*
NCBR*45JC5I5JCEE4I5K8

7V8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*LY54N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc

9d*LBK[EA5\^*D54*LBK*KIL4MECEKK*NREKPKLAM\EFN*IMRXAbKN*O4MXE4I5EF]*4WY[AEE4I5CG*Q4EZMKQ5*KE5CBCI4J*
45IR5I5JRC5�

6d* LBK[EA5\^* D54* LBK* KIL4MECEKK* NREKPKLAM\EFN* IMRXAbKN* O4MXE4I5EF]* 4WY[AEE4I5CG* MKDEAY*
[AKE5CBCI4JAEE4I5\* LBKJ4OK5* KMK* N4XC5* LBKJCI5K* Q* Q4EZMKQ5R* KE5CBCI4J8* H* �54N* IMRDAC* -4NKIIKY* BCQ4NCEORC5*
NREKPKLAM\E4NR*IMRXAbCNR*K*fKMKd*+MAJC*@4B4OIQ4@4*4QBR@A*LBKEY5\*NCBF*L4*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*
KMK*L4*ECO4LRbCEKa*C@4*J4[EKQE4JCEKY�

7d*LBK[EA5\^*D54*NREKPKLAM\EFG*IMRXAbKG*EC*I4WMaOAM*5BCW4JAEKY*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J8*
H*�54N*IMRDAC*-4NKIIKY*BCQ4NCEORC5*+MAJC*@4B4OIQ4@4*4QBR@A*LBKNCEK5\*Q*NREKPKLAM\E4NR*IMRXAbCNR*Q4EQBC5ERa*
NCBR*45JC5I5JCEE4I5K8

7U8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*AW[APC*̀ CI54N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc

9d*RI5AE4JK5\*EAMKDKC*LBKDKEE4>IMCOI5JCEE4G*IJY[K*NCXOR*J4[EKQE4JCEKCN*4WI54Y5CM\I5J^*LBCLY5I5JRabK]*
I4WMaOCEKa*NREKPKLAM\EFN*IMRXAbKN*4@BAEKDCEKG*K*[ALBC54J^*5BCW4JAEKG*4*LBCO45JBAbCEKK*KMK*4W*RBC@RMKB4JAEKK*
Q4EZMKQ5A* KE5CBCI4J* K* KIL4MECEKa* 4WY[AEE4I5CG^* RI5AE4JMCEEF]* tCOCBAM\EFN* [AQ4E4N* 45* 6<89686::V* ;* 6T7>
t/* K* OBR@KNK*ZCOCBAM\EFNK* [AQ4EANK* J* PCMY]* LB45KJ4OCGI5JKY* Q4BBRLPKK^* K* ECJ4[N4XE4I5\a* I4WMaOCEKY* 5AQK]*
4@BAEKDCEKG^*[ALBC54J*K*5BCW4JAEKG^*A*5AQXC*KIL4MECEKY*5AQK]*4WY[AEE4I5CG�

6d*RI5AE4JK5\*45IR5I5JKC*LBKDKEE4>IMCOI5JCEE4G*IJY[K*NCXOR*J4[EKQE4JCEKCN*4WI54Y5CM\I5J^*LBCLY5I5JRabK]*
I4WMaOCEKa*NREKPKLAM\EFN*IMRXAbKN*4@BAEKDCEKG*K*[ALBC54J^*5BCW4JAEKG*4*LBCO45JBAbCEKK*KMK*4W*RBC@RMKB4JAEKK*
Q4EZMKQ5A*KE5CBCI4J*K*KIL4MECEKa*4WY[AEE4I5CG^*RI5AE4JMCEEF]*EAI54YbKN*tCOCBAM\EFN*[AQ4E4N*45*6<89686::V*;*
6T7>t/*K*OBR@KNK*ZCOCBAM\EFNK*[AQ4EANK*J*PCMY]*LB45KJ4OCGI5JKY*Q4BBRLPKK^*K*ECJ4[N4XE4I5\a*I4WMaOCEKY*5AQK]*
4@BAEKDCEKG^*[ALBC54J*K*5BCW4JAEKG^*A*5AQXC*KIL4MECEKY*5AQK]*4WY[AEE4I5CG8*H*�54N*IMRDAC*-4NKIIKY*BCQ4NCEORC5*
+MAJC*@4B4OIQ4@4*4QBR@A*LBKNCEK5\*Q*NREKPKLAM\E4NR*IMRXAbCNR*Q4EQBC5ERa*NCBR*45JC5I5JCEE4I5K8

=:8*?4*K54@AN*BAIIN45BCEKY*J4LB4IA^*RQA[AEE4@4*J*L4OLREQ5C*<*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*-4NKIIKY*
LBKEKNAC5*J*45E4`CEKK*@BAXOAEKEA*4OE4*K[*IMCORabK]*BC`CEKGc

9d* O*A5\* I4@MAIKC* EA* [ANCbCEKC* KN* O4MXE4I5K* J* Q4NNCBDCIQ4G* KMK* ECQ4NNCBDCIQ4G* 4B@AEK[APKK* MKW4* EA*
JFL4MECEKC* BAW45F*EA* RIM4JKY]* @BAXOAEIQ4>LBAJ4J4@4* O4@4J4BA* J* Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK^*
CIMK*45OCM\EFC*ZREQPKK*L4*NREKPKLAM\E4NR*RLBAJMCEKa*�54G*4B@AEK[APKCG*J]4OKMK*J*C@4*O4MXE4I5EFC*fIMRXCWEFCd*
4WY[AEE4I5K�

6d*RI5AE4JK5\^*D54*[ANCbCEKC*KN*EA*RIM4JKY]*5BRO4J4@4*O4@4J4BA*O4MXE4I5K*J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*
4B@AEK[APKK*K*fKMKd*JFL4MECEKC*J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK*BAW45*f4QA[AEKC*RIMR@d*EABR`Aa5*
5BCW4JAEKY* I5A5\K* 96* tCOCBAM\E4@4* [AQ4EA* 45* 6<89686::V* ;* 6T7>t/8* H* �54N* IMRDAC* -4NKIIKY* BCQ4NCEORC5* +MAJC*
@4B4OIQ4@4*4QBR@A*LB4KEZ4BNKB4JA5\*4W*RQA[AEEF]*4WI54Y5CM\I5JA]*4B@AEF*LB4QRBA5RBF*K*RJCO4NKJ`Ra*4B@AEK[APKa8

=98*?4*K54@AN*BAIIN45BCEKY*J4LB4I4J^*RQA[AEEF]*J*L4OLREQ5A]*9^*6^*=*K*<*LREQ5A*9S*EAI54YbC@4*L4M4XCEKY^*
K*LBK*EAMKDKK*Q*54NR*4IE4JAEKG*-4NKIIKY*N4XC5*LBKEY5\*KE4C*BC`CEKC^*DCN*�54*LBCORIN45BCE4*J*LREQ5A]*77*>*=:*
EAI54YbC@4*L4M4XCEKY8*,IE4JAEKY*K*N45KJF*LBKEY5KY*5AQ4@4*BC`CEKY*O4MXEF*WF5\*45BAXCEF*J*LB454Q4MC*[AICOAEKY*
-4NKIIKK8
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=68* ?4* K54@AN* BAIIN45BCEKY* J4LB4IA^* LBCORIN45BCEE4@4* J* L4OLREQ5C* 7* LREQ5A* 9S* EAI54YbC@4* L4M4XCEKY^*
-4NKIIKY*LBKEKNAC5*I445JC5I5JRabCC*BC`CEKC8

=78* !MY* KIL4MECEKY* BC`CEKG* -4NKIIKK* N4@R5* WF5\* L4O@454JMCEF* LB4CQ5F* E4BNA5KJEF]* LBAJ4JF]* AQ54J*
AONKEKI5BAPKK^*BC`CEKG*KMK*L4BRDCEKG*+MAJF*@4B4OIQ4@4*4QBR@A^*Q454BFC*J*RI5AE4JMCEE4N*L4BYOQC*LBCOI5AJMYa5IY*
EA*BAIIN45BCEKC*+MAJC*@4B4OIQ4@4*4QBR@A8

==8* 'C`CEKC* -4NKIIKK* L4* J4LB4IAN^* RQA[AEEFN* J* LREQ5C* 9S* EAI54YbC@4* L4M4XCEKY^* LBKEKNAC5IY* 5AGEFN*
@4M4I4JAEKCN*fCIMK*-4NKIIKY*EC*LBKNC5*KE4C*BC`CEKCd*LB4I5FN*W4M\`KEI5J4N*@4M4I4J*LBKIR5I5JRabK]*EA*[AICOAEKK*
DMCE4J*-4NKIIKK8

=<8* 'C`CEKY* -4NKIIKK* 4Z4BNMYa5IY* LB454Q4MANK^* Q454BFC* L4OLKIFJAa5* DMCEF* -4NKIIKK^* LBKEKNAJ`KC*
RDAI5KC*J*[AICOAEKK*-4NKIIKK8*'C`CEKY*Q4NKIIKK^*[A*KIQMaDCEKCN*BC`CEKY^*LBKEKNACN4@4*L4*K54@AN*BAIIN45BCEKY*
J4LB4IA^*RQA[AEE4@4*J*AW[APC*J54B4N*L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*?4M4XCEKY^*OMY*+MAJF*@4B4OIQ4@4*4QBR@A*E4IY5*
BCQ4NCEOA5CM\EFG* ]ABAQ5CB8* 'C`CEKC^* LBKEKNACN4C* L4* K54@AN* BAIIN45BCEKY* J4LB4IA^* RQA[AEE4@4* J* AW[APC* J54B4N*
L4OLREQ5A*6*LREQ5A*9S*EAI54YbC@4*?4M4XCEKY^*E4IK5*4WY[A5CM\EFG*]ABAQ5CB8

=S8*H*LB454Q4MC*[AICOAEKY*-4NKIIKK*RQA[FJAa5IYc
9d*OA5A*[AICOAEKY*-4NKIIKK^*ZANKMKK^*KNCEA^*45DCI5JA*DMCE4J*-4NKIIKK*K*OBR@K]*MKP^*LBKIR5I5JRabK]*EA*

[AICOAEKK�
6d*Z4BNRMKB4JQA*QAXO4@4*K[*BAIINA5BKJACNF]*EA*[AICOAEKK*-4NKIIKK*J4LB4I4J*I*RQA[AEKCN*ZANKMKK^*KNCEK^*

45DCI5JA^* O4MXE4I5K* NREKPKLAM\E4@4* IMRXAbC@4^* J* 45E4`CEKK* Q454B4@4* BAIINA5BKJAC5IY* J4LB4I* 4* I4WMaOCEKK*
5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*K*fKMKd*5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J�

7d*LBCOeYJMYCNFC*Q*NREKPKLAM\E4NR*IMRXAbCNR*LBC5CE[KK^*NA5CBKAMF^*EA*Q454BF]*4EK*4IE4JFJAa5IY�
=d*I4OCBXAEKC*L4YIECEKG*NREKPKLAM\E4@4*IMRXAbC@4*K*OBR@K]*MKP*L4*IRbCI5JR*LBCOeYJMYCNF]*LBC5CE[KG�
<d*ZANKMKK^*KNCEA^*45DCI5JA*JFI5RLKJ`K]*EA*[AICOAEKK*MKP*K*QBA5Q4C*K[M4XCEKC*K]*JFI5RLMCEKG�
Sd* KI54DEKQ* KEZ4BNAPKK^* I4OCBXAbCG* 4IE4JAEKY* OMY* LB4JCOCEKY* [AICOAEKY* -4NKIIKK^* OA5A* L4I5RLMCEKY*

KEZ4BNAPKK*J*AONKEKI5BAPKa�
Td*KEFC*IJCOCEKY�
Vd*BC[RM\5A5F*@4M4I4JAEKY�
Ud*BC`CEKC*K*4W4IE4JAEKC*C@4*LBKEY5KY8
=T8*1MCE*-4NKIIKK^*ECI4@MAIEFG*I*BC`CEKCN*-4NKIIKK^*JLBAJC*J*LKI\NCEE4G*Z4BNC*K[M4XK5\*IJ4C*NECEKC^*

Q454B4C*L4OMCXK5*4WY[A5CM\E4NR*LBK4WbCEKa*Q*LB454Q4MR*[AICOAEKY*-4NKIIKK*K*I*Q454BFN*O4MXCE*WF5\*4[EAQ4NMCE*
NREKPKLAM\EFG*IMRXAbKG8

=V8*-4LKY*LB454Q4MA*[AICOAEKY*-4NKIIKK*J*T>OECJEFG*IB4Q*I4*OEY*[AICOAEKY*EALBAJMYC5IY*+MAJC*@4B4OIQ4@4*
4QBR@A8*H*545*XC*IB4Q*Q4LKY*LB454Q4MA*L4ME4I5\a*KMK*J*JKOC*JFLKIQK*K[*EC@4*EALBAJMYC5IY*NREKPKLAM\E4NR*IMRXAbCNR̂ *
A*5AQXC*KEFN*[AKE5CBCI4JAEEFN*MKPAN*L4*BC`CEKa*-4NKIIKK8

=U8*+MAJA* @4B4OIQ4@4*4QBR@A*BAIINA5BKJAC5*LB454Q4M* [AICOAEKY*-4NKIIKK*K* JLBAJC*RDCI5\* J*LBCOCMA]* IJ4CG*
Q4NLC5CEPKK*I4OCBXAbKCIY*J*ECN*BCQ4NCEOAPKK*LBK*LBKEY5KK*BC`CEKY*4*LBKNCECEKK*Q*NREKPKLAM\E4NR*IMRXAbCNR*
NCB*45JC5I5JCEE4I5K^*LBCORIN45BCEEF]*E4BNA5KJEFNK*LBAJ4JFNK*AQ5ANK*'4IIKGIQ4G*tCOCBAPKK^*A*5AQXC*L4*KEFN*
J4LB4IAN*4B@AEK[APKK*LB45KJ4OCGI5JKY*Q4BBRLPKK8

,*BAIIN45BCEKK*BCQ4NCEOAPKG*-4NKIIKK*K*LBKEY54N*BC`CEKK*+MAJA*@4B4OIQ4@4*4QBR@A*RJCO4NMYC5*-4NKIIKa*
J*NCIYDEFG*IB4Q*I4*OEY*L4I5RLMCEKY*Q*ECNR*LB454Q4MA*[AICOAEKY*-4NKIIKK8

'C`CEKC*+MAJF*@4B4OIQ4@4*4QBR@A*4@MA`AC5IY*EA*WMKXAG`CN*[AICOAEKK*-4NKIIKK*K*LBKEKNAC5IY*Q*IJCOCEKa*
WC[*4WIRXOCEKY8

<:8* H* IMRDAC* RI5AE4JMCEKY* -4NKIIKCG* LBK[EAQ4J* OKIPKLMKEABE4@4* LB4I5RLQA* J* OCGI5JKY]* fWC[OCGI5JKKd*
NREKPKLAM\E4@4* IMRXAbC@4* KEZ4BNAPKY* 4W* �54N* LBCOI5AJMYC5IY* +MAJC* @4B4OIQ4@4* 4QBR@A* OMY* BC`CEKY* J4LB4IA* 4*
LBKNCECEKK*Q*NREKPKLAM\E4NR*IMRXAbCNR*NCB*45JC5I5JCEE4I5K^*LBCORIN45BCEEF]*E4BNA5KJEFNK*LBAJ4JFNK*AQ5ANK*
'4IIKGIQ4G*tCOCBAPKK8

<98* H* IMRDAC* RI5AE4JMCEKY* -4NKIIKCG* ZAQ5A* I4JCB`CEKY* NREKPKLAM\EFN* IMRXAbKN* OCGI5JKY* fZAQ5A*
WC[OCGI5JKYd^* I4OCBXAbC@4* LBK[EAQK* AONKEKI5BA5KJE4@4* LBAJ4EABR`CEKY* KMK* I4I5AJA* LBCI5RLMCEKY^* LBCOICOA5CM\*
-4NKIIKK*4WY[AE*LCBCOA5\*KEZ4BNAPKa*4*I4JCB`CEKK*RQA[AEE4@4*OCGI5JKY* fWC[OCGI5JKKd*K*L4O5JCBXOAabKC*5AQ4G*
ZAQ5*O4QRNCE5F*J*LBAJ4LBKNCEK5CM\EFC*4B@AEF*J*7>OECJEFG*IB4Q^*A*LBK*EC4W]4OKN4I5K*>*ECNCOMCEE48

<68*-4LKY*LB454Q4MA*[AICOAEKY*-4NKIIKK*KMK*JFLKIQA*K[*EC@4*LBK4WbAC5IY*Q*MKDE4NR*OCMR*NREKPKLAM\E4@4*
IMRXAbC@4^* J* 45E4`CEKK* Q454B4@4* BAIIN45BCE* J4LB4I* 4* I4WMaOCEKK* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* K* fKMKd*
5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J8

<78* HFLKIQA* K[* BC`CEKY* -4NKIIKK^* [AJCBCEEAY* L4OLKI\a* ICQBC5ABY* -4NKIIKK* K* LCDA5\a* AONKEKI5BAPKK^*
JBRDAC5IY*@BAXOAEKER̂ *J*45E4`CEKK*Q454B4@4*BAIINA5BKJAMIY*J4LB4I^*RQA[AEEFG*J*AW[APC*J54B4N*L4OLREQ5A*6*LREQ5A*
9S* EAI54YbC@4* L4M4XCEKY^* L4O* B4ILKI\* KMK* EALBAJMYC5IY* [AQA[EFN* LKI\N4N* I* RJCO4NMCEKCN* L4* RQA[AEE4NR* KN* J*
4WBAbCEKK*AOBCIR*EC*L4[OECC*4OE4@4*BAW4DC@4*OEY^*IMCORabC@4*[A*OECN*LB4JCOCEKY*[AICOAEKY*-4NKIIKK8

<=8* ,B@AEK[APK4EE4>5C]EKDCIQ4C* K* O4QRNCE5APK4EE4C* 4WCILCDCEKC* OCY5CM\E4I5K* -4NKIIKK^* A* 5AQXC*
KEZ4BNKB4JAEKC* DMCE4J* -4NKIIKK* 4* J4LB4IA]^* JQMaDCEEF]* J* L4JCI5QR* OEY^* 4* OA5C^* JBCNCEK* K* NCI5C* LB4JCOCEKY*
[AICOAEKY^*4[EAQ4NMCEKC*DMCE4J*-4NKIIKK*I*NA5CBKAMANK^*LBCOI5AJMYCNFNK*OMY*4WIRXOCEKY*EA*[AICOAEKK*-4NKIIKK^*
4IRbCI5JMYC5*ICQBC5AB\*-4NKIIKK8

*
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?BKM4XCEKC*;*9
Q*?4M4XCEKa*4*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*Q*
IMRXCWE4NR*L4JCOCEKa
NREKPKLAM\EF]*IMRXAbK]*K*RBC@RMKB4JAEKa*
Q4EZMKQ5A*KE5CBCI4J*J*AONKEKI5BAPKK*@4B4OIQ4@4
4QBR@A*/ABCDEFG

t4BNA

**********************************************************************************************?BCOICOA5CMa*Q4NKIIKK
**********************************************************************************************L4*I4WMaOCEKa*5BCW4JAEKG
**********************************************************************************************Q*IMRXCWE4NR*L4JCOCEKa
**********************************************************************************************NREKPKLAM\EF]*IMRXAbK]*K
**********************************************************************************************RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J
**********************************************************************************************J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A
**********************************************************************************************/ABCDEFG

********************************************************************************************45*_________________________________
************************************************************************************************fZANKMKY^*KNY^*45DCI5J4*fLBK*EAMKDKKd^
**********************************************************************************************___________________________________
**********************************************************************************************OA5A*B4XOCEKY^*AOBCI*NCI5A*XK5CM\I5JA^
**********************************************************************************************___________________________________
**********************************************************************************************[ANCbACNAY*O4MXE4I5\*NREKPKLAM\E4G
***********************************************************************************************___________________________________
********************************************************************************************************************************IMRXWFd�

,g' |0$#0
4*OADC*I4@MAIKY*EA*[ANCbCEKC*O4MXE4I5K*J*Q4NNCBDCIQ4G*KMK
ECQ4NNCBDCIQ4G*4B@AEK[APKK*MKW4*EA*JFL4MECEKC*BAW45F

EA*RIM4JKY]*@BAXOAEIQ4>LBAJ4J4@4*O4@4J4BA
J*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK

****************************
* ?B4`R* OA5\* I4@MAIKC* EA* [ANCbCEKC* O4MXE4I5K* fJFL4MECEKC* BAW45F* EA* RIM4JKY]* @BAXOAEIQ4>LBAJ4J4@4*
O4@4J4BAd*J*_________________________________________________________________________________________

fEAKNCE4JAEKC^*AOBCI*NCI5A*EA]4XOCEKY*Q4NNCBDCIQ4G
___________________________________________________________________________________________________

KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKK^*]ABAQ5CB*CC*OCY5CM\E4I5K^
___________________________________________________________________________________________________

JKO*O4@4J4BA*f5BRO4J4G*KMK*@BAXOAEIQ4>LBAJ4J4Gd^
__________________________________________________________________________________________________8

IRNNA*4LMA5F*[A*JFL4MECEKC*f4QA[AEKCd*L4*O4@4J4BR*BAW45*fRIMR@dd
************************
***** !4MXE4I5EFC* 4WY[AEE4I5K^* KIL4MEYCNFC* J4* JBCNY* [ANCbCEKY* O4MXE4I5K* NREKPKLAM\E4G* IMRXWF* J*
AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFGc*____________________________________________________________
__________________________________________________________________________________________________8
* tREQPKK*L4*@4IROABI5JCEE4NR*RLBAJMCEKa*J*45E4`CEKK*Q4NNCBDCIQ4G*KMK*ECQ4NNCBDCIQ4G*4B@AEK[APKKc*___
_______________________________________________________________________________________________
__________________________________________________________________________________________________8
* H*I445JC5I5JKK*I4*I5A5\CG*96*tCOCBAM\E4@4*[AQ4EA*45*6<89686::V*;*6T7>t/*«,*LB45KJ4OCGI5JKK*Q4BBRLPKK»*
LB4`R* BAIIN45BC5\* EA* [AICOAEKK* Q4NKIIKK* L4* I4WMaOCEKa* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* NREKPKLAM\EF]*
IMRXAbK]*K*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*EAI54YbCC*4WBAbCEKC*
________________________________________________________________________________________8

*fJ*N4CN*LBKIR5I5JKKqWC[*N4C@4*LBKIR5I5JKYd

#EZ4BNAPKa*4*LBKEY54N*BC`CEKK*LB4`R*EALBAJK5\c*_____________________________________________________
__________________________________________________________________________________________________8
fRQA[FJAC5IY*AOBCI*ZAQ5KDCIQ4@4*LB4XKJAEKY^*AOBCI*�MCQ5B4EE4G*L4D5F*MKW4*KE4G*IL4I4W*EALBAJMCEKY*BC`CEKYd

________________________***********************************************************_____________________________
***************fOA5Ad********************************************************************************************************fL4OLKI\d

'C@KI5BAPK4EEFG*E4NCB*J*XRBEAMC**_________________8
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!A5A*BC@KI5BAPKK*4WBAbCEKY*«_______»*_______________________________________________8

>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>
�* .QA[FJAC5IY* fRQA[FJAa5IYd* O4MXE4I5\* fO4MXE4I5Kd* NREKPKLAM\E4@4* IMRXAbC@4^* LMAEKBRabC@4* RJ4M\ECEKC* I*
NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG^*[ANCbACNAY*f[ANCbACNFCd*J*5CDCEKC*L4IMCOEK]*
OJR]* MC5* O4* LMAEKBRCN4@4* OEY* RJ4M\ECEKY* I* NREKPKLAM\E4G* IMRXWF^* * KMK* O4MXE4I5\* fO4MXE4I5Kd^* * [ANCbACNAY**
f[ANCbACNFCd*@BAXOAEKE4N*J*5CDCEKC*L4IMCOEK]*OJR]*MC5*O4*OEY*RJ4M\ECEKY*I*NREKPKLAM\E4G*IMRXWF8

**********************************************************************************************
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?BKM**4XCEKC*;*6
Q*?4M4XCEKa*4*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*Q*
IMRXCWE4NR*L4JCOCEKa
NREKPKLAM\EF]*IMRXAbK]*K*RBC@RMKB4JAEKa*
Q4EZMKQ5A*KE5CBCI4J*J*AONKEKI5BAPKK*@4B4OIQ4@4*
4QBR@A*/ABCDEFG

t4BNA

**********************************************************************************************?BCOICOA5CMa*Q4NKIIKK
**********************************************************************************************L4*I4WMaOCEKa*5BCW4JAEKG
**********************************************************************************************Q*IMRXCWE4NR*L4JCOCEKa
**********************************************************************************************NREKPKLAM\EF]*IMRXAbK]*K
**********************************************************************************************RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J
**********************************************************************************************J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A
**********************************************************************************************/ABCDEFG

***********************************************************************************************45*________________________________
************************************************************************************************fZANKMKY^*KNY^*45DCI5J4*fLBK*EAMKDKKd^
**********************************************************************************************___________________________________
**********************************************************************************************[ANCbACNAY*O4MXE4I5\*NREKPKLAM\E4G
***********************************************************************************************___________________________________
********************************************************************************************************************************IMRXWFd

**********************************

/ )Hx0$#0
4*EC*J4[N4XE4I5K*L4*4WeCQ5KJEFN*LBKDKEAN*LBCOI5AJK5\*IJCOCEKY*4*O4]4OA]^

4W*KNRbCI5JC*K*4WY[A5CM\I5JA]*KNRbCI5JCEE4@4*]ABAQ5CBA*IJ4K]*IRLBR@K*fIRLBR@Ad
K*ECI4JCB`CEE4MC5EK]*OC5CG

****
** %44WbAa*4*ECJ4[N4XE4I5K*LBCOI5AJK5\*IJCOCEKY*4*O4]4OA]^*4W*KNRbCI5JC*K*4WY[A5CM\I5JA]*KNRbCI5JCEE4@4*
]ABAQ5CBA*IJ4CG*IRLBR@K*fIRLBR@Adc*______________________________________________________
___________________________________________________________________________________________________

******************fZANKMKY^*KNY^*45DCI5J4*fLBK*EAMKDKKdd
K*fKMKd*ECI4JCB`CEE4MC5EK]*OC5CGc*____________________________________________________________________
***************************************************************************fZANKMKY^*KNY^*45DCI5J4*fLBK*EAMKDKKdd
[A*45DC5EFG*LCBK4O*I*9*YEJABY*6:6____*@4OA*L4*79*OCQAWBY*6:6____*@4OA*L4*4WeCQ5KJEFN*LBKDKEANc*________________
__________________________________________________________________________________8
***** -*[AYJMCEKa*LBKMA@Aa*O4L4MEK5CM\ERa*KEZ4BNAPKac*___________________________________________
_________________________________________________________________________________________________8
*
* H*I445JC5I5JKK*I4*I5A5\CG*9<*«?BCOI5AJMCEKC*IJCOCEKG*4*O4]4OA]^*BAI]4OA]^*4W*KNRbCI5JC*K*4WY[A5CM\I5JA]*
KNRbCI5JCEE4@4*]ABAQ5CBA»*tCOCBAM\E4@4*[AQ4EA*45*:68:786::T* * *;*6<>t/*«,*NREKPKLAM\E4G*IMRXWC*J*'4IIKGIQ4G*
tCOCBAPKK»^* LB4`R* BAIIN45BC5\* EA* [AICOAEKK* Q4NKIIKK* L4* I4WMaOCEKa* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa*
NREKPKLAM\EF]* IMRXAbK]* K* RBC@RMKB4JAEKa* Q4EZMKQ5A* KE5CBCI4J* J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A* /ABCDEFG*
EAI54YbCC*[AYJMCEKC________________________________________________________________________________8

*************************************************fJ*N4CN*LBKIR5I5JKKqWC[*N4C@4*LBKIR5I5JKYd

#EZ4BNAPKa*4*LBKEY54N*BC`CEKK*LB4`R*EALBAJK5\c*____________________________________________________
__________________________________________________________________________________________________8

*************fRQA[FJAC5IY*AOBCI*ZAQ5KDCIQ4@4*LB4XKJAEKY^*AOBCI
**********�MCQ5B4EE4G*L4D5F*MKW4*KE4G*IL4I4W*EALBAJMCEKY*BC`CEKYd

________________________***********************************************************_____________________________
***************fOA5Ad********************************************************************************************************fL4OLKI\d

'C@KI5BAPK4EEFG*E4NCB*J*XRBEAMC**_________________8

!A5A*BC@KI5BAPKK*4WBAbCEKY*«_______»*_______________________________________________8
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?BKM*4XCEKC*;*7
Q*?4M4XCEKa*4*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*
Q*IMRXCWE4NR*L4JCOCEKa*NREKPKLAM\EF]*IMRXAbK]*K*
RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*J*AONKEKI5BAPKK*
@4B4OIQ4@4*4QBR@A*/ABCDEFG

t4BNA

**********************************************************************************************?BCOICOA5CMa*Q4NKIIKK
**********************************************************************************************L4*I4WMaOCEKa*5BCW4JAEKG
**********************************************************************************************Q*IMRXCWE4NR*L4JCOCEKa
**********************************************************************************************NREKPKLAM\EF]*IMRXAbK]*K
**********************************************************************************************RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J
**********************************************************************************************J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG********************************************************************************************

*********************************************************************************************45*_________________________________
************************************************************************************************fZANKMKY^*KNY^*45DCI5J4*fLBK*EAMKDKKd^
**********************************************************************************************___________________________________
**********************************************************************************************[ANCbACNAY*O4MXE4I5\*NREKPKLAM\E4G
***********************************************************************************************___________________________________
********************************************************************************************************************************IMRXWFd

.H0!,"x0$#0
4*J4[EKQE4JCEKK*EC[AJKIYbK]*45*NREKPKLAM\E4@4*IMRXAbC@4*4WI54Y5CM\I5J^*LBCLY5I5JRabK]*I4WMaOCEKa*

4@BAEKDCEKG*K*[ALBC54J^*5BCW4JAEKG*4*LBCO45JBAbCEKK*KMK*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J*K*KIL4MECEKa*
4WY[AEE4I5CG^*RI5AE4JMCEEF]*tCOCBAM\EFN*[AQ4E4N*45*6<89686::V*;*6T7>t/*«,*LB45KJ4OCGI5JKK*Q4BBRLPKK»

K*OBR@KNK*ZCOCBAM\EFNK*[AQ4EANK*J*PCMY]*LB45KJ4OCGI5JKY*Q4BBRLPKK

* %44WbAa* * * * 4* * * J4[EKQE4JCEKK* * * EC[AJKIYbK]* * * 45* * * NCEY* * * 4WI54Y5CM\I5J^* LBCLY5I5JRabK]* I4WMaOCEKa*
4@BAEKDCEKG*K*[ALBC54J^*5BCW4JAEKG*4*LBCO45JBAbCEKK*KMK*4W*RBC@RMKB4JAEKK**Q4EZMKQ5A**KE5CBCI4J**K*KIL4MECEKa*
4WY[AEE4I5CG^**RI5AE4JMCEEF]**tCOCBAM\EFN**[AQ4E4N**45*6<89686::V*;**6T7>t/*«,**LB45KJ4OCGI5JKK*Q4BBRLPKK»*K*
OBR@KNK*ZCOCBAM\EFNK*[AQ4EANK*J*PCMY]*LB45KJ4OCGI5JKY*Q4BBRLPKKc*_____________________________________
___________________________________________________________________________________________________
****************************************************************************fRQA[FJAa5IY*4WI54Y5CM\I5JA^
__________________________________________________________________________________________________8

LBCLY5I5JRabKC*I4WMaOCEKa*4@BAEKDCEKG^*[ALBC54J*K*5BCW4JAEKG^
KIL4MECEKa*4WY[AEE4I5CGd

*
-*RJCO4NMCEKa*LBKMA@Aa*IMCORabKC*O4L4MEK5CM\EFC*NA5CBKAMFc*_________________________________________
*********************************************************************************************************************fRQA[FJAa5IY*O4QRNCE5F^
___________________________________________________________________________________________________

KEFC*NA5CBKAMF*K*fKMKd*KEZ4BNAPKY*fLBK*EAMKDKKd^*L4O5JCBXOAabKC*ZAQ5
__________________________________________________________________________________________________8
******************EAI5RLMCEKY*EC[AJKIYbK]*45*NREKPKLAM\E4@4*IMRXAbC@4*4WI54Y5CM\I5Jd
****
* ,WY[RaI\**EC**L4[OECC**DCN*DCBC[*4OKE*NCIYP*I4*OEY*LBCQBAbCEKY*OCGI5JKY*EC[AJKIYbK]*45*NCEY*4WI54Y5CM\I5J^*
LBCLY5I5JRabK]*I4WMaOCEKa*4@BAEKDCEKG* *K* [ALBC54J^* * 5BCW4JAEKG* *4* *LBCO45JBAbCEKK* *KMK* *4W* *RBC@RMKB4JAEKK*
Q4EZMKQ5A*KE5CBCI4J**K**KIL4MECEKa**4WY[AEE4I5CG^**RI5AE4JMCEEF]*tCOCBAM\EFN*[AQ4E4N*45*6<89686::V*;*6T7>t/*
«,*LB45KJ4OCGI5JKK*Q4BBRLPKK»*K*OBR@KNK*ZCOCBAM\EFNK*[AQ4EANK*J*PCMY]*LB45KJ4OCGI5JKY*Q4BBRLPKK^**4WCILCDK5\*
I4WMaOCEKC**5AQK]**4@BAEKDCEKG^**[ALBC54J**K*5BCW4JAEKG^*A*5AQXC*KIL4MECEKC*5AQK]*4WY[AEE4I5CG8
***** ?B4`R* BAIIN45BC5\* EA* [AICOAEKK* Q4NKIIKK* L4* I4WMaOCEKa* 5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa*
NREKPKLAM\EF]* IMRXAbK]* K* RBC@RMKB4JAEKa* Q4EZMKQ5A* KE5CBCI4J* J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A* /ABCDEFG*
EAI54YbCC*RJCO4NMCEKC*_____________________________________________________________________________8
****************************************************************************************fJ*N4CN*LBKIR5I5JKKqWC[*N4C@4*LBKIR5I5JKYd
#EZ4BNAPKa*4*LBKEY54N*BC`CEKK*LB4`R*EALBAJK5\c*_____________________________________________________
__________________________________________________________________________________________________8
fRQA[FJAC5IY*AOBCI*ZAQ5KDCIQ4@4*LB4XKJAEKY^*AOBCI*�MCQ5B4EE4G*L4D5F*MKW4*KE4G*IL4I4W*EALBAJMCEKY*BC`CEKYd

________________________***********************************************************_____________________________
***************fOA5Ad********************************************************************************************************fL4OLKI\d

'C@KI5BAPK4EEFG*E4NCB*J*XRBEAMC**_________________8

!A5A*BC@KI5BAPKK*4WBAbCEKY*«_______»*_______________________________________________8
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?BKM4XCEKC*;*=
Q*?4M4XCEKa*4*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*Q*
IMRXCWE4NR*L4JCOCEKa
NREKPKLAM\EF]*IMRXAbK]*K*RBC@RMKB4JAEKa*
Q4EZMKQ5A*KE5CBCI4J*J*AONKEKI5BAPKK*@4B4OIQ4@4*
4QBR@A*/ABCDEFG

t4BNA

p.'$ x
BC@K*I5BAPKK*4WBAbCEKG^*[AYJMCEKG*K*RJCO4NMCEKG^

YJMYabK]IY*4IE4JAEKYNK*OMY*LB4JCOCEKY*[AICOAEKY*Q4NKIIKK
L4*I4WMaOCEKa*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa

NREKPKLAM\EF]*IMRXAbK]*K*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J
J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG

$4NCB*
I5B4QK

'C@KI5BA*
PK4EEFG*
E4NCB

!A5A*
BC@KI5BAPKK

$AKNCE4JAEKC*
4WBAbCEKYq
[AYJMCEKYq
RJCO4NMCEKY

-CN*LBCOI5AJMCE4*
4WBAbCEKCq[AYJMCEKCq

RJCO4NMCEKC

t8#8,8
K*L4OLKI\*
MKPA^*

LBKEYJ`C@4*
4WBAbCEKCq
[AYJMCEKCq
RJCO4NMCEKC

,5NC5QA*4*
L4MRDCEKK*Q4LKK*
4WBAbCEKYq
[AYJMCEKYq
RJCO4NMCEKY*
MKW4*4*

EALBAJMCEKK*
Q4LKK*

4WBAbCEKYq
[AYJMCEKYq

RJCO4NMCEKY*L4*
L4D5C

t8#8,8 [ANCbACNAY*
O4MXE4I5\*

NREKPKLAM\E4G*
IMRXWF
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.&H0'p!0$
L4I5AE4JMCEKCN*AONKEKI5BAPKK
@4B4OIQ4@4*4QBR@A*/ABCDEFG
45___6789986:67____**;**___9<69>?____
«,*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*Q*IMRXCWE4NR*
L4JCOCEKa*NREKPKLAM\EF]
IMRXAbK]*K*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*
J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG»

�������

 !"#$%&'#()**))&+#&*#",-./0)-&$ /"#1!0)2&'&*,34/"0#(3&+#1/./0)-

(30)5)+!,60%7&*,34!8)7&)&3 /93,) #1!0)-&'#0:,)'$!&)0$/ /*#1

&1&!.()0)*$ !5))&9# #.*'#9#&#' 39!&;! /<0%2

* 98*$AI54YbKG*L4BYO4Q*4LBCOCMYC5*LB4PCORBR*BAIIN45BCEKY*EA*[AICOAEKK*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*
Q* IMRXCWE4NR* L4JCOCEKa* NREKPKLAM\EF]* IMRXAbK]* K* RBC@RMKB4JAEKa* Q4EZMKQ5A* KE5CBCI4J* J* AONKEKI5BAPKK*
@4B4OIQ4@4*4QBR@A*/ABCDEFG*fOAMCC*�*-4NKIIKYd*J4LB4I4J^*IJY[AEEF]*Ic

* 9d* I4WMaOCEKCN* 4@BAEKDCEKG* K* [ALBC54J^* 5BCW4JAEKG* 4* LBCO45JBAbCEKK* KMK* RBC@RMKB4JAEKK* Q4EZMKQ5A*
KE5CBCI4J^* KIL4MECEKCN* 4WY[AEE4I5CG^* RI5AE4JMCEEF]* tCOCBAM\EFN* [AQ4E4N* 45* 6<89686::V* ;* 6T7>t/* «,*
LB45KJ4OCGI5JKK*Q4BBRLPKK»^*OBR@KNK*ZCOCBAM\EFNK*[AQ4EANK^*J*45E4`CEKK*NREKPKLAM\EF]*IMRXAbK]^*[ANCbAabK]*
O4MXE4I5K*NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*fOAMCC*>*NREKPKLAM\EFG*IMRXAbKGd^*
A* 5AQXC* @BAXOAE^* [ANCbAJ`K]* O4MXE4I5K* NREKPKLAM\E4G* IMRXWF* J* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A* /ABCDEFG*
fOAMCC* >* AONKEKI5BAPKYd^* JQMaDCEEFC* J* LCBCDCE\* O4MXE4I5CG^* LBK* [ANCbCEKK* Q454BF]* NREKPKLAM\EFC* IMRXAbKC*
4WY[AEF*LBCOI5AJMY5\*IJCOCEKY*4*IJ4K]*O4]4OA]^*BAI]4OA]^*4W*KNRbCI5JC*K*4WY[A5CM\I5JA]*KNRbCI5JCEE4@4*]ABAQ5CBA^*
A* 5AQXC* 4* O4]4OA]^* BAI]4OA]^* 4W* KNRbCI5JC* K* 4WY[A5CM\I5JA]* KNRbCI5JCEE4@4* ]ABAQ5CBA* IJ4K]* IRLBR@K* fIRLBR@Ad* K*
ECI4JCB`CEE4MC5EK]*OC5CG*fOAMCC*>*@BAXOAEKEd�

* 6d*4IRbCI5JMCEKCN*J*AONKEKI5BAPKK*NCB*L4*LBCORLBCXOCEKa*Q4BBRLPKK8
* 68* #EZ4BNAPKY* 4W* 4WBA[4JAEKK* -4NKIIKK^* L4BYOQC* BAW45F* -4NKIIKK^* I4I5AJC* -4NKIIKK^* I4I54YJ`CNIY*

[AICOAEKK*-4NKIIKK*K*LBKEY5F]*BC`CEKY]*L4OMCXK5*BA[NCbCEKa*EA*4ZKPKAM\E4N*IAG5C*@4B4OIQ4@4*4QBR@A*/ABCDEFG*
J* KEZ4BNAPK4EE4>5CMCQ4NNREKQAPK4EE4G* IC5K* «#E5CBEC5»* I* RDC54N* 5BCW4JAEKG* [AQ4E4OA5CM\I5JA* '4IIKGIQ4G*
tCOCBAPKK*4*@4IROABI5JCEE4G*5AGEC*K*[AbK5C*LCBI4EAM\EF]*OAEEF]8

* 78* 'AW45R* -4NKIIKK* 4B@AEK[RC5* LBCOICOA5CM\* -4NKIIKK* KMK* L4* C@4* L4BRDCEKa* [ANCI5K5CM\* LBCOICOA5CMY*
-4NKIIKK8

* =8*?BK*4B@AEK[APKK*BAW45F*-4NKIIKK*LBCOICOA5CM\*-4NKIIKK*KMK*L4*C@4*L4BRDCEKa*[ANCI5K5CM\*LBCOICOA5CMY*
-4NKIIKKc

* 9d*4IRbCI5JMYC5*BRQ4J4OI5J4*OCY5CM\E4I5\a*-4NKIIKK�
* 6d* EA[EADAC5* OA5R̂ * JBCNY* K* NCI54* LB4JCOCEKY* [AICOAEKY*-4NKIIKK^* A* 5AQXC* LBKEKNAC5* BC`CEKC* 4* LCBCE4IC*

[AICOAEKY*-4NKIIKK*EA*KEFC*OA5R*K*fKMKd*JBCNY�
* 7d*JCOC5*[AICOAEKY*-4NKIIKK�
* =d*OAC5*L4BRDCEKY*J*BANQA]*IJ4K]*L4ME4N4DKG*DMCEAN*-4NKIIKK�
* <d*4IRbCI5JMYC5*Q4E5B4M\*[A*BCAMK[APKCG*LBKEY5F]*-4NKIIKCG*BC`CEKG�
* Sd*LBKEKNAC5*KEFC*BC`CEKY*J*I445JC5I5JKK*I*L4M4XCEKCN*4*Q4NKIIKK*L4*I4WMaOCEKa*5BCW4JAEKG*Q*IMRXCWE4NR*

L4JCOCEKa* NREKPKLAM\EF]* IMRXAbK]* K* RBC@RMKB4JAEKa* Q4EZMKQ5A* KE5CBCI4J* J* AONKEKI5BAPKK^* R5JCBXOACNFN*
L4I5AE4JMCEKCN*AONKEKI5BAPKK*fOAMCC*>*?4M4XCEKCd8

* <8*%CQBC5AB\*-4NKIIKKc
* 9d*4IRbCI5JMYC5*LBKCN*L4I5RLAabK]*J*-4NKIIKa*NA5CBKAM4J�
* 6d* Q44BOKEKBRC5* BAW45R* L4* L4O@454JQC* EC4W]4OKNF]*NA5CBKAM4J* Q* [AICOAEKa*-4NKIIKK^* LB4CQ54J* BC`CEKG*

-4NKIIKK�
* 7d*ECL4IBCOI5JCEE4*O4*EADAMA*[AICOAEKY*I44WbAC5*LBCOICOA5CMa*-4NKIIKK*4*ECJ4[N4XE4I5K*LBKIR5I5JKY*EA*

[AICOAEKK*-4NKIIKK*45OCM\EF]*DMCE4J*-4NKIIKK*K*fKMKd*NREKPKLAM\E4@4*IMRXAbC@4*f@BAXOAEKEAd�
* =d*4IRbCI5JMYC5*L4OIDC5*@4M4I4J*DMCE4J*-4NKIIKK*LBK*5AGE4N*@4M4I4JAEKK*J*LBKIR5I5JKK*DMCE4J*-4NKIIKK*

LR5CN*4@MA`CEKY*WaMMC5CECG�
* <d* JCOC5* LB454Q4M* [AICOAEKY* -4NKIIKK^* J* Q454B4N* ZKQIKBRC5* BC`CEKY* K* BC[RM\5A5F* @4M4I4JAEKY* DMCE4J*

-4NKIIKK�
* Sd* 4B@AEK[RC5* JFL4MECEKC* L4BRDCEKG* LBCOICOA5CMY* K* [ANCI5K5CMY* LBCOICOA5CMY* -4NKIIKK^* OAEEF]* L4*

BC[RM\5A5AN*[AICOAEKG*-4NKIIKK�
* Td* [AJCBYC5* I445JC5I5JKC* Q4LKK* LB454Q4MA* [AICOAEKY* -4NKIIKK* C@4* L4OMKEEKQR* I* KIL4M\[4JAEKCN* LCDA5K*

AONKEKI5BAPKK�
* Vd*4IRbCI5JMYC5*4[EAQ4NMCEKC*NREKPKLAM\E4@4*IMRXAbC@4^*J*45E4`CEKK*Q454B4@4*-4NKIIKCG*BAIINA5BKJAC5IY*

J4LB4I*4*I4WMaOCEKK*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*K*fKMKd*5BCW4JAEKG*4W*RBC@RMKB4JAEKK*Q4EZMKQ5A*KE5CBCI4J^*
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IRWIKOKK*K*EAI54YbKN*%4@MA`CEKCN^*J*I445JC5I5JKK*I*LREQ54N*=898S8*EAI54YbC@4*%4@MA`CEKY�
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BC[RM\5A5A]*CC*LBCO4I5AJMCEKY�
Ud*L4*J4LB4IAN*LBCO4I5AJMCEKY*RIMR@̂ *Q454BFC*YJMYa5IY*EC4W]4OKNFNK*K*4WY[A5CM\EFNK*OMY*LBCO4I5AJMCEKY*

NREKPKLAM\E4G*RIMR@K*fJQMaDAY*KEZ4BNKB4JAEKC*4*O4QRNCE5A]^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*5AQK]*RIMR@d�
9:d*L4BYO4Q*O4IROCWE4@4*fJECIROCWE4@4d*4WXAM4JAEKY*OCGI5JKG*fWC[OCGI5JKYd*O4MXE4I5EF]*MKP*fBAW45EKQ4J*

"t(d*K*LBKEKNACNF]*KNK*BC`CEKG*LBK*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K8
9878=8*,IE4JEFNK*5BCW4JAEKYNK*Q*KEZ4BNKB4JAEKa*@BAXOAE*4*L4BYOQC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*

YJMYa5IY*O4I54JCBE4I5\*LBCOI5AJMYCN4G*KEZ4BNAPKK^*DC5Q4I5\*J*K[M4XCEKK*KEZ4BNAPKK^*L4ME45A*KEZ4BNKB4JAEKY8
9878<8* ?BK* RI5E4N* 4WBAbCEKK* /AYJK5CMY* fL4* 5CMCZ4ER* KMK* MKDE4d* O4MXE4I5E4C* MKP4^* BAW45EKQ* "t(^*

4IRbCI5JMYabKG*Q4EIRM\5KB4JAEKC^*O4MXCEc
9d*Q4BBCQ5E4*K*JEKNA5CM\E4*45E4IK5\IY*Q*@BAXOAEAN^*EC*REKXAY*K]*DCI5K*K*O4I54KEI5JA8*.I5E4C*KEZ4BNKB4JAEKC*

4*L4BYOQC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*O4MXE4*LB4J4OK5\IY*I*KIL4M\[4JAEKCN*4ZKPKAM\E4*�*OCM4J4@4*I5KMY*
BCDK�

6d*45JC5*EA*5CMCZ4EEFG*[J4E4Q*O4MXCE*EADKEA5\IY*I*KEZ4BNAPKK*4*EAKNCE4JAEKK* ONKEKI5BAPKK^*J*Q454BRa*
L4[J4EKM*/AYJK5CM\^*ZANKMKK^*KNCEK^*45DCI5JC*fL4IMCOECC*�*LBK*EAMKDKKd*K*O4MXE4I5K*LBKEYJ`C@4*5CMCZ4EEFG*[J4E4Q�

7d*CIMK*O4MXE4I5E4C*MKP4*fBAW45EKQ*"t(d*EC*N4XC5*IAN4I54Y5CM\E4*OA5\*45JC5̂ *5CMCZ4EEFG*[J4E4Q*O4MXCE*
WF5\*LCBCAOBCI4JAE*fLCBCJCOCEd*OBR@4NR*O4MXE4I5E4NR*MKPR*fOBR@4NR*BAW45EKQR*"t(d^*KMK*XC*4WBA5KJ`CNRIY*MKPR*
O4MXCE*WF5\*I44WbCE*5CMCZ4EEFG*E4NCB^*L4*Q454B4NR*N4XE4*WROC5*L4MRDK5\*EC4W]4OKNRa*KEZ4BNAPKa*L4[OECC�

=d*CIMK*L4O@454JQA*45JC5A*5BCWRC5*LB4O4MXK5CM\E4@4*JBCNCEK^*54*O4MXE4I5E4C*MKP4*fBAW45EKQ*"t(d*N4XC5*
LBCOM4XK5\*/AYJK5CMa*K[M4XK5\*4WBAbCEKC*J*LKI\NCEE4G*Z4BNC�

<d* O4MXE4I5E4C* MKP4* fBAW45EKQ* "t(d* EC* JLBAJC* 4IRbCI5JMY5\* KEZ4BNKB4JAEKC^* JF]4OYbCC* [A* BANQK*
I5AEOAB5EF]* LB4PCORB* K* RIM4JKG* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* K* JMKYabCC* LBYN4* KMK* Q4IJCEE4* EA*
LBKEKNACN4C*BC`CEKC�

Sd*LB4O4MXK5CM\E4I5\*KEZ4BNKB4JAEKY*L4*5CMCZ4ER*EC*O4MXEA*LBCJF`A5\*9:*NKER5�
Td*KEZ4BNKB4JAEKC*4IRbCI5JMYC5IY*J*I445JC5I5JKK*I*@BAZKQ4N*LBKCNA*@BAXOAE8
9878S8*/AYJK5CM\*KNCC5*J4[N4XE4I5\*L4MRDCEKY*KEZ4BNAPKK*4*]4OC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@Kc*
9d* L4* 5CMCZ4ER* K* fKMKd* �MCQ5B4EE4G* L4D5C* /AYJK5CM\* O4MXCE* EA[JA5\* fRQA[A5\d* ZANKMKa^* KNY^* 45DCI5J4*

fL4IMCOECC*�*LBK*EAMKDKKd*KMK*EAKNCE4JAEKC*aBKOKDCIQ4@4*MKPA*K*E4NCB*/AYJMCEKY�
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6d* LBK* L4OADC* /AYJMCEKY* J* �MCQ5B4EE4N* JKOC* I* KIL4M\[4JAEKCN* 0OKE4@4* L4B5AMA* KEZ4BNAPKY* 4* ]4OC*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*AJ54NA5KDCIQK*EALBAJMYC5IY*/AYJK5CMa*J*MKDEFG*QAWKEC5*EA*0OKE4N*L4B5AMC�

7d*fJ*IMRDAC*EAMKDKY*EC4W]4OKN4I5Kd*J*I5BRQ5RBE4N*L4OBA[OCMCEKK*q*RDBCXOCEKK* ONKEKI5BAPKK*KMK*"t(*
KEZ4BNKB4JAEKC*/AYJK5CMCG*4*]4OC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*4IRbCI5JMYC5IY*RI5E4*L4*5CMCZ4ER*KMK*EA*
MKDE4N*LBKCNC8*!4MXE4I5EFN*MKP4N*fBAW45EKQ4N*"t(d*LBCOI5AJMYC5IY*KEZ4BNAPKY*4*OA5A]*LCBCOADK*O4QRNCE54J*J*
I5BRQ5RBE4C*L4OBA[OCMCEKC*q*NREKPKLAM\E4C*WaOXC5E4C*fQA[CEE4Cd*RDBCXOCEKC* ONKEKI5BAPKK�

=d*KEZ4BNAPKY*4*]4OC*BAIIN45BCEKY*/AYJMCEKY*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*K*4*BC[RM\5A5A]*CC*
LBCO4I5AJMCEKY*N4XC5*WF5\*L4MRDCEA*/AYJK5CMCN*I*RDC54N*5BCW4JAEKG^*RI5AE4JMCEEF]*LREQ54N*7U*?BAJKM8*

9878T8*#EZ4BNKB4JAEKC*@BAXOAE*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*4IRbCI5JMYC5IY*WCILMA5E48
9878V8*#EZ4BNKB4JAEKC* @BAXOAE*4*L4BYOQC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*N4XC5* 4IRbCI5JMY5\IY* I*

KIL4M\[4JAEKCN*IBCOI5J*AJ54KEZ4BNKB4JAEKY*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8*
9878U8* ?4* LKI\NCEE4NR* 4WBAbCEKa* O4MXE4I5E4C* MKP4* fBAW45EKQ* "t(d^* L4OB4WE4* J* LKI\NCEE4G* Z4BNC*

BA[eYIEYC5* @BAXOAEKER* IJCOCEKY* L4* J4LB4IAN^* RQA[AEEFN* J* LREQ5C* 98787* BC@MANCE5A^* J* L4BYOQC^* RI5AE4JMCEE4N*
tCOCBAM\EFN* [AQ4E4N* 45* 6* NAY* 6::S* @4OA* ;* <U�t/* «,* L4BYOQC* BAIIN45BCEKY* 4WBAbCEKG* @BAXOAE* '4IIKGIQ4G*
tCOCBAPKK»8

98789:8*$A*0OKE4N*L4B5AMC*BA[NCbAa5IY*IJCOCEKY^*LBCORIN45BCEEFC*?4M4XCEKCN*4*ZCOCBAM\E4G*@4IROABI5JCEE4G*
KEZ4BNAPK4EE4G*IKI5CNC*«tCOCBAM\EFG*BCCI5B*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@*fZREQPKGd»^*R5JCBXOCEEFN*
L4I5AE4JMCEKCN*?BAJK5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK*45*6=*4Q5YWBY*6:99*@4OA*;*VS9*«,*ZCOCBAM\EF]*@4IROABI5JCEEF]*
KEZ4BNAPK4EEF]*IKI5CNA]^*4WCILCDKJAabK]*LBCO4I5AJMCEKC*J*�MCQ5B4EE4G*Z4BNC*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*
RIMR@* f4IRbCI5JMCEKC*ZREQPKGd8*!4I5RL* Q* KEZ4BNAPKK* 4* IB4QA]* K* L4BYOQC* LBCO4I5AJMCEKY*NREKPKLAM\E4G* RIMR@K*
4IRbCI5JMYC5IY* WC[* JFL4MECEKY* /AYJK5CMCN* QAQK]�MKW4* 5BCW4JAEKG^* J* 54N* DKIMC* WC[* KIL4M\[4JAEKY* LB4@BANNE4@4*
4WCILCDCEKY^* RI5AE4JQA* Q454B4@4* EA* 5C]EKDCIQKC* IBCOI5JA* /AYJK5CMY* 5BCWRC5* [AQMaDCEKY* MKPCE[K4EE4@4* KMK* KE4@4*
I4@MA`CEKY*I*LBAJ44WMAOA5CMCN*LB4@BANNE4@4*4WCILCDCEKY^*LBCORINA5BKJAabC@4*J[KNAEKC*LMA5F^*BC@KI5BAPKa*KMK*
AJ54BK[APKa*/AYJK5CMY^*KMK*LBCOI5AJMCEKC*KN*LCBI4EAM\EF]*OAEEF]8

9878998*'A[NCbCEKC*ILBAJ4DE4G*KEZ4BNAPKK* ONKEKI5BAPKCG*K*"t(c
9d*EA*4ZKPKAM\EF]*IAG5A]^*I5CEOA]*J*NCI5A]*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*K*RIMR@̂ *Q454BFC*YJMYa5IY*

EC4W]4OKNFNK*K*4WY[A5CM\EFNK*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@Kc
�*NCI54*EA]4XOCEKY*K*@BAZKQ*BAW45F* ONKEKI5BAPKK*K*"t(*f"t(*LBK*EAMKDKK*I445JC5I5JRabC@4*I4@MA`CEKY*

4*J[AKN4OCGI5JKK*I*RDC54N*5BCW4JAEKG*Q*KEZ4BNKB4JAEKa^*RI5AE4JMCEEF]*BC@MANCE54Nd�
�*E4NCBA*5CMCZ4E4J* ONKEKI5BAPKK^*J*54N*DKIMC*E4NCB*5CMCZ4EA*AJ54KEZ4BNA54BA*fLBK*EAMKDKKd�
�* AOBCIA*4ZKPKAM\EF]*IAG54J* fLBYNFC*IIFMQKd^* A* 5AQXC*�MCQ5B4EE4G*L4D5F*K* fKMKd*Z4BNF*4WBA5E4G*IJY[K*

 ONKEKI5BAPKK*J*KEZ4BNAPK4EE4�5CMCQ4NNREKQAPK4EE4G*IC5K*«#E5CBEC5»8
6d* J* [AMA]* 4XKOAEKY*  ONKEKI5BAPKK* BA[NCbAa5IY* E4BNA5KJEFC* LBAJ4JFC* AQ5F^* BC@RMKBRabKC* L4BYO4Q*

LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^* J* 54N* DKIMC* Q4LKY* AONKEKI5BA5KJE4@4* BC@MANCE5A* CC* LBCO4I5AJMCEKY^*
R5JCBXOCEE4@4*J*RI5AE4JMCEE4N*tCOCBAM\EFN*[AQ4E4N*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*
@4IROABI5JCEEF]* K* NREKPKLAM\EF]* RIMR@»* L4BYOQC^* Q454BFC* L4* 5BCW4JAEKa* /AYJK5CMY* LBCOI5AJMYa5IY* CNR* OMY*
4[EAQ4NMCEKY8

������ 2. !"�#��$" %$��&'"�(��#)* +,#)-)%��/#&0 ,'�,1)

2.3. 4�)+�#&(�#)� +,#)-)%��/#&0 ,'�,1)

$AKNCE4JAEKC*NREKPKLAM\E4G*RIMR@K*�*«?BKIJ4CEKC*AOBCIA*4WeCQ5R*AOBCIAPKK^*K[NCECEKC*K*AEERMKB4JAEKC*
5AQ4@4*AOBCIA»8

2.2. 4�)+�#&(�#)� &$1�#� +�'"#&1& '�+&,%$�(��#)*5 %$��&'"�(�*67�1& 

+,#)-)%��/#,6 ,'�,1,

"REKPKLAM\EAY*RIMR@A*LBCO4I5AJMYC5IY* ONKEKI5BAPKCG8

2.8. 4�)+�#&(�#)� &$1�#&( (��'") ) &$1�#)��-)05 &9$�7�#)� ( :&"&$;� #�&9<&�)+& 

��* %$��&'"�(��#)* +,#)-)%��/#&0 ,'�,1)

687898*H*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*J*QADCI5JC*KI54DEKQ4J*L4MRDCEKY*O4QRNCE54J^*EC4W]4OKNF]*
OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*N4@R5*LBKEKNA5\*RDAI5KC*J*BANQA]*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY*.LBAJMCEKC*tCOCBAM\E4G*IMRXWF*@4IROABI5JCEE4G*BC@KI5BAPKK^*QAOAI5BA*K*QAB54@BAZKK*L4*%JCBOM4JIQ4G*
4WMAI5K^*.LBAJMCEKC*tCOCBAM\E4G*EAM4@4J4G*IMRXWF*L4*%JCBOM4JIQ4G*4WMAI5K^*KEFC*4B@AEF*@4IROABI5JCEE4G*JMAI5K^*
4B@AEF*NCI5E4@4*IAN4RLBAJMCEKY*%JCBOM4JIQ4G*4WMAI5K^*RDBCXOCEKY*K*4B@AEK[APKK*%JCBOM4JIQ4G*4WMAI5K^*4WBAbCEKC*
J*Q454BFC*EC4W]4OKN4*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8

687868*H*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*LBKEKNAa5*RDAI5KC*I5BRQ5RBEFC*L4OBA[OCMCEKY* ONKEKI5BAPKK^*
4IRbCI5JMYabKC*J[AKN4OCGI5JKC*I*"t(*fLBK*EAMKDKK*I445JC5I5JRabC@4*I4@MA`CEKY*4*J[AKN4OCGI5JKKd8

687878*H*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*RDAI5JRa5c
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9d*5CBBK54BKAM\EFC*4B@AEF*ZCOCBAM\E4@4*4B@AEA*KIL4MEK5CM\E4G*JMAI5K^*RL4ME4N4DCEE4@4*EA*4IRbCI5JMCEKC*
@4IROABI5JCEE4@4* QAOAI5B4J4@4* RDC5A* K* @4IROABI5JCEE4G* BC@KI5BAPKK* LBAJ* f.LBAJMCEKC* tCOCBAM\E4G* IMRXWF*
@4IROABI5JCEE4G*BC@KI5BAPKK^*QAOAI5BA*K*QAB54@BAZKK*L4*%JCBOM4JIQ4G*4WMAI5K^*ZKMKAM*tCOCBAM\E4@4*@4IROABI5JCEE4@4*
WaOXC5E4@4* RDBCXOCEKY* «tCOCBAM\EAY* QAOAI5B4JAY* LAMA5A* tCOCBAM\E4G* IMRXWF* @4IROABI5JCEE4G* BC@KI5BAPKK^*
QAOAI5BA*K*QAB54@BAZKK»*L4*.BAM\IQ4NR*ZCOCBAM\E4NR*4QBR@Rd�

6d*ILCPKAMK[KB4JAEEFC*@4IROABI5JCEEFC*K*NREKPKLAM\EFC*4B@AEK[APKK*5C]EKDCIQ4G*KEJCE5ABK[APKK8
7d*@4IROABI5JCEEFC*K*DAI5EFC*E45ABKAM\EFC*Q4E54BF^*A*5AQXC*E45ABKRIF^*[AEKNAabKCIY*DAI5E4G*LBAQ5KQ4G�
=d*4B@AEK[APKK*K*KEOKJKORAM\EFC*LBCOLBKEKNA5CMK^*KNCabKC*LBAJ4*EA*4IRbCI5JMCEKC*QAOAI5B4JF]*BAW458

6878=8*/ALBCbAC5IY*5BCW4JA5\*45*/AYJK5CMY*4IRbCI5JMCEKY*OCGI5JKG^*J*54N*DKIMC*I4@MAI4JAEKG^*EC4W]4OKNF]*OMY*
L4MRDCEKY*NREKPKLAM\E4G*RIMR@K*K*IJY[AEEF]*I*4WBAbCEKCN*J*KEFC*@4IROABI5JCEEFC*fNREKPKLAM\EFCd*4B@AEF*K*
4B@AEK[APKK^*[A*KIQMaDCEKCN*L4MRDCEKY*RIMR@*K*L4MRDCEKY*O4QRNCE54J*K*KEZ4BNAPKK^*LBCO4I5AJMYCNF]*J*BC[RM\5A5C*
LBCO4I5AJMCEKY*5AQK]*RIMR@̂ *JQMaDCEEF]*J*LCBCDEK^*RQA[AEEFC*J*DAI5K*9*I5A5\K*U*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*
6:9:*@4OA*;*69:>t/88

2.4. �������! "!#$%&'�'� �"!()�'�*%!��+ ,$��-���%&�)/ $�%$0�

68=898*'C[RM\5A54N*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*YJMYa5IYc
9d*BC`CEKC* ONKEKI5BAPKK*4*LBKIJ4CEKK*AOBCIA*4WeCQ5R*AOBCIAPKK�
6d*BC`CEKC* ONKEKI5BAPKK*4W*AEERMKB4JAEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*fO4LRIQAC5IY*4WeCOKECEKC*I*BC`CEKCN*

4*LBKIJ4CEKK*AOBCIA*4WeCQ5R*AOBCIAPKKd�
7d*BC`CEKC* ONKEKI5BAPKK*4W*45QA[C*J*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*AOBCIA8
68=868*'C`CEKC*4*LBKIJ4CEKK*AOBCIA*4WeCQ5R*AOBCIAPKK*LBKEKNAC5IY* ONKEKI5BAPKCG*I*RDC54N*5BCW4JAEKG*

LREQ54J*66^*6<*?BAJKM8
68=878*'CQ4NCEORCNFG*4WBA[CP*Z4BNF*BC`CEKY*4*LBKIJ4CEKK*AOBCIA*4WeCQ5R*AOBCIAPKK*ILBAJ4DE4*LBKJCOCE*J*

?BKM4XCEKK*;*7*Q*BC@MANCE5R8
68=8=8*'C`CEKC*4W*AEERMKB4JAEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*LBKEKNAC5IY* ONKEKI5BAPKCG*I*RDC54N*5BCW4JAEKG*

LREQ54J*67^*6<*?BAJKM8
68=8<8*'CQ4NCEORCNFG*4WBA[CP*Z4BNF*BC`CEKY*4W*AEERMKB4JAEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*ILBAJ4DE4*LBKJCOCE*

J*?BKM4XCEKK*;*=*Q*BC@MANCE5R8
68=8S8*'C`CEKC*4W*45QA[C*J*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*AOBCIA*LBKEKNAC5IY*

 ONKEKI5BAPKCG*L4*Z4BNC^*R5JCBXOCEE4G*LBKQA[4N*"KEKI5CBI5JA*ZKEAEI4J*'4IIKGIQ4G*tCOCBAPKK*45*99*OCQAWBY*6:9=*
@4OA*;*9=SE*«,W*R5JCBXOCEKK*Z4BN*[AYJMCEKY*4*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*AOBCIA^*
BC`CEKY*4W*45QA[C*J*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*AOBCIA»^*YJMYabCGIY*LBKM4XCEKCN*
;*6*Q*LBKQA[R8*%LBAJ4DE4c*Z4BNA*OAEE4@4*BC`CEKY*LBKJCOCEA*J*?BKM4XCEKK*;*<*Q*BC@MANCE5R8

68=8T8*'C`CEKC*4*LBKIJ4CEKK*f4W*45QA[C*J*LBKIJ4CEKKd*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*AOBCIA*
N4XC5* LBKEKNA5\IY* J* Z4BNC* �MCQ5B4EE4@4* O4QRNCE5A^* L4OLKIAEE4@4* RIKMCEE4G* QJAMKZKPKB4JAEE4G* �MCQ5B4EE4G*
L4OLKI\a*RL4ME4N4DCEE4@4*O4MXE4I5E4@4*MKPA^*I*KIL4M\[4JAEKCN*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA^*L4B5AMA*
ZCOCBAM\E4G*KEZ4BNAPK4EE4G* AOBCIE4G* IKI5CNF* fOAMCC* �* L4B5AM*t# %d*KMK*4ZKPKAM\E4@4* IAG5A* ONKEKI5BAPKK*
fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8

68=8V8*'C`CEKC*RL4ME4N4DCEE4@4*4B@AEA*4*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*LBKEKNAC5IY*4OE4JBCNCEE4c
9d* I* R5JCBXOCEKCN*  ONKEKI5BAPKCG* I]CNF* BAIL4M4XCEKY* [CNCM\E4@4* RDAI5QA^* YJMYabC@4IY* 4WeCQ54N*

AOBCIAPKK^*EA*QAOAI5B4J4N*LMAEC*KMK*QAOAI5B4J4G*QAB5C*I445JC5I5JRabCG*5CBBK54BKK�
6d* I* [AQMaDCEKCN*  ONKEKI5BAPKCG* I4@MA`CEKY* 4* LCBCBAILBCOCMCEKK* [CNCM\EF]* RDAI5Q4J^* YJMYabK]IY*

4WeCQ5ANK*AOBCIAPKK^*J*I445JC5I5JKK*I*/CNCM\EFN*Q4OCQI4N*'4IIKGIQ4G*tCOCBAPKK�
7d* I* [AQMaDCEKCN*  ONKEKI5BAPKCG* O4@4J4BA* 4* Q4NLMCQIE4N* BA[JK5KK* 5CBBK54BKK* J* I445JC5I5JKK* I*

+BAO4I5B4K5CM\EFN*Q4OCQI4N*'4IIKGIQ4G*tCOCBAPKK�

2.5. 1")3 �"!()�'�*%!��+ ,$��-���%&�)/ $�%$0� � *6(�7� 8���"�*%!��+9 ()3$,!�')*: +*%+;<�=�+ 

"!#$%&'�'), �"!()�'�*%!��+ ,$��-���%&�)/ $�%$0�

68<898*%B4Q^*45JCOCEEFG* ONKEKI5BAPKK*OMY*LBKEY5KY*BC`CEKY*L4*/AYJMCEKa^*A*5AQXC*JECICEKY*I445JC5I5JRabK]*
IJCOCEKG*4W*AOBCIC*4WeCQ5A*AOBCIAPKK*J*@4IROABI5JCEEFG*AOBCIEFG*BCCI5B^*EC*O4MXCE*LBCJF`A5\*S*BAW4DK]*OECG8

68<868*H*IMRDAC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*RLBCXOAabCN*fLB4AQ5KJE4Nd*BCXKNC*�*7*BAW4DK]*OEY*
I4*OEY*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*fKMKd*NREKPKLAM\EF]*RIMR@̂ *RQA[AEEF]*J*LREQ5C*78S*BC@MANCE5A8

68<878*#IDKIMCEKC*EADAMA*IB4QA*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*4IRbCI5JMYC5IY*EA*IMCORabKG*BAW4DKG*
OCE\^*IMCORabKG*[A*OECN*BC@KI5BAPKK*L4I5RLKJ`C@4*J* ONKEKI5BAPKa*/AYJMCEKY*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*
RIMR@K8
* 68<8=8* $ALBAJMCEKC* O4QRNCE5A^* YJMYabC@4IY* BC[RM\5A54N* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* J* Z4BNC*
�MCQ5B4EE4@4*O4QRNCE5A*KMK*J*Z4BNC*O4QRNCE5A*EA*WRNAXE4N*E4IK5CMC*fL4*JFW4BR*/AYJK5CMYd^*KMK*JFOADA*/AYJK5CMa*
BC`CEKY*J*Z4BNC*O4QRNCE5A*EA*WRNAXE4N*E4IK5CMC*J* ONKEKI5BAPKK*4IRbCI5JMYC5IY*J*OCE\*4Z4BNMCEKY*K*BC@KI5BAPKK*
BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8
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2.6. ������!"#$% &��"�"$% �'�$, �%()*!�)+-!% &�%/�0��"*%#!% �)#!1!&�*3#�4 )0*)(!

68S898* ?CBCDCE\* E4BNA5KJEF]* LBAJ4JF]* AQ54J^* BC@RMKBRabK]* LBCO4I5AJMCEKC* NREKPKLAM\E4G* RIMR@K^* I*
RQA[AEKCN*K]*BCQJK[K54J*K*KI54DEKQ4J*4ZKPKAM\E4@4*4LRWMKQ4JAEKY^*BA[NCbCE*EA*4ZKPKAM\E4N*IAG5C*AONKEKI5BAPKK*
@4B4OIQ4@4* 4QBR@A* /ABCDEFG* J* IC5K* «#E5CBEC5»* L4* AOBCIRc* www8horoi>zjrklmny8ru^* EA* 0OKE4N* L4B5AMC* m���cqqwww8
ho�u��uh�8ruq* K* J* ZCOCBAM\E4G* @4IROABI5JCEE4G* KEZ4BNAPK4EE4G* IKI5CNC* «tCOCBAM\EFG* BCCI5B* @4IROABI5JCEEF]* K*
NREKPKLAM\EF]*RIMR@*fZREQPKGd»^*EA*4ZKPKAM\E4N*IAG5C*L4B5AMA*t# %*�*m����cqq�*j�8nj�oh8ru8

68S868* ONKEKI5BAPKY^*LBCO4I5AJMYabAY*NREKPKLAM\ERa*RIMR@R̂ * 4WCILCDKJAC5*BA[NCbCEKC*K* AQ5RAMK[APKa*
LCBCDEY*RQA[AEEF]*E4BNA5KJEF]*LBAJ4JF]*AQ54J8

2.7. 508%�&$"�+-!4 &%�%8%#3 /�')�%#��", #%�9:�/!�$: " 0���"%�0�"!! 

0 ;�'�#�/��%*30�"�� <�00!40'�4 =%/%��1!! ! ;�'�#�/��%*30�"�� >"%�/*�"0'�4 �9*�0�! /*? &�%/�0��"*%#!? 

�)#!1!&�*3#�4 )0*)(!, ! )0*)(, '����$% ?"*?+�0? #%�9:�/!�$�! 

! �9?;��%*3#$�! /*? &�%/�0��"*%#!? �)#!1!&�*3#�4 )0*)(!, &�/*%@�-!: &�%/0��"*%#!+ ;�?"!�%*%�, 

0&�0�9$ !: &�*)8%#!? ;�?"!�%*%�, " ��� 8!0*% " A*%'���##�4 B���%, &��?/�' !: &�%/0��"*%#!?

68T89*!MY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*/AYJK5CM\*LBCOI5AJMYC5*J* ONKEKI5BAPKa*MKW4*J*"t(c
9d*/AYJMCEKC*L4*Z4BNC^*R5JCBXOCEE4G*LBKQA[4N*"KEKI5CBI5JA*ZKEAEI4J*'4IIKGIQ4G*tCOCBAPKK*45*99*OCQAWBY*

6:9=*@4OA*;*9=SE*«,W*R5JCBXOCEKK*Z4BN*[AYJMCEKY*4*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*
AOBCIA^*BC`CEKY*4W*45QA[C*J*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*KMK*AEERMKB4JAEKK*C@4*AOBCIA»*fLBKM4XCEKC*;*9*Q*
'C@MANCE5Rd�

6d*O4QRNCE5̂ *RO4I54JCBYabKG*MKDE4I5\*fJ*IMRDAC*4WBAbCEKY*ZK[KDCIQ4@4*MKPAd�
7d*O4JCBCEE4I5\*f[A*KIQMaDCEKCN*[AQ4EEF]*LBCOI5AJK5CMCG*ZK[KDCIQK]*K*aBKOKDCIQK]*MKPd*J*IMRDAC*L4OADK*

/AYJMCEKY* LBCOI5AJK5CMCN* /AYJK5CMY^* 4Z4BNMCEEAY* K* JFOAEEAY* J* L4BYOQC^* LBCORIN45BCEE4N* [AQ4E4OA5CM\I5J4N*
'4IIKGIQ4G*tCOCBAPKK*J*Z4BNC*O4QRNCE5A*EA*WRNAXE4N*E4IK5CMC*KMK*J*Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A*fL4OLKIFJAC5IY*
�MCQ5B4EE4G*L4OLKI\a*MKPA^* JFOAJ`C@4*O4JCBCEE4I5\^* JKO*Q454B4G*4LBCOCMYC5IY* J* I445JC5I5JKK* I*DAI5\a*6* I5A5\K*
6989* tCOCBAM\E4@4* [AQ4EA* 45* 6T* KaMY* 6:9:* @4OA* ;* 69:�t/* «,W* 4B@AEK[APKK* LBCO4I5AJMCEKY* @4IROABI5JCEEF]* K*
NREKPKLAM\EF]*RIMR@»d�

=d* LBAJ4RI5AEAJMKJAabKC* O4QRNCE5F* EA* 4WeCQ5* ECOJKXKN4I5K^* CIMK* LBAJ4* EA* 4WeCQ5* ECOJKXKN4I5K* EC*
[ABC@KI5BKB4JAE4*J*0OKE4N*@4IROABI5JCEE4N*BCCI5BC*ECOJKXKN4I5K8

68T868*H*IMRDAC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*RLBCXOAabCN*fLB4AQ5KJE4Nd*BCXKNC*L4IBCOI5J4N*
0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA* t# %* KMK* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G*
J4[N4XE4I5Kdc

9d*I4@MAIKC*f/AYJMCEKCd*/AYJK5CMY*EA*L4MRDCEKC*NREKPKLAM\E4G*RIMR@K�
6d*LBCO4I5AJMCEKC*KEF]*O4QRNCE54J*EC*5BCWRC5IY8*!4QRNCE5F*K*IJCOCEKY^*EC4W]4OKNFC*OMY*LBCO4I5AJMCEKY*

NREKPKLAM\E4G* RIMR@K* L4MRDAa5IY*  ONKEKI5BAPKCG* IAN4I54Y5CM\E4* I* KIL4M\[4JAEKCN* AJ54NA5K[KB4JAEE4G*
KEZ4BNAPK4EE4G*IKI5CNF^*LBCOEA[EADCEE4G*OMY*4QA[AEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@8

68T878*/AYJMCEKC*LBCOI5AJMYC5IY*J*Z4BNCc
9d*O4QRNCE5A*EA*WRNAXE4N*E4IK5CMC*L4IBCOI5J4N*L4D54J4@4*45LBAJMCEKY*I*4LKI\a*JM4XCEKY*K*RJCO4NMCEKCN*

4*JBRDCEKK�
6d*O4QRNCE5A*EA*WRNAXE4N*E4IK5CMC*LBK*MKDE4N*4WBAbCEKK*J* ONKEKI5BAPKa*KMK*"t(�
7d*�MCQ5B4EE4@4*O4QRNCE5A*I*KIL4M\[4JAEKCN*L4B5AMA*t# %*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd�
=d*�MCQ5B4EE4@4*O4QRNCE5A*I*KIL4M\[4JAEKCN*0OKE4@4*L4B5AMA�
<d*�MCQ5B4EE4@4*O4QRNCE5A*I*KIL4M\[4JAEKCN*BC@K4EAM\E4@4*L4B5AMA�
Sd*�MCQ5B4EE4@4*O4QRNCE5A*I*KIL4M\[4JAEKCN*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8
68T8=8* /AYJMCEKC* K* O4QRNCE5F^* LBCORIN45BCEEFC* L8* 68T898* BC@MANCE5A^* LBCOI5AJMYa5IY* J*  ONKEKI5BAPKa*

KMK*"t(* L4* �QI5CBBK54BKAM\E4NR* LBKEPKLR* fLBK* EAMKDKK* 5C]EKDCIQ4G* J4[N4XE4I5K* KEZ4BNAPK4EE4@4* 4WNCEA* J*
�MCQ5B4EE4G*Z4BNC*NCXOR*+g.*%,*«"t(»*K*RL4ME4N4DCEEFN*4B@AE4Ndc

9d*J*Z4BNC*O4QRNCE5A*EA*WRNAXE4N*E4IK5CMC*fL4OLKIFJAC5IY*/AYJK5CMCN^*LBCOI5AJK5CMCN*/AYJK5CMYd�
6d* J* Z4BNC* �MCQ5B4EE4@4* O4QRNCE5A* fL4OLKIFJAC5IY* �MCQ5B4EE4G* L4OLKI\a^* JKO* Q454B4G* 4LBCOCMYC5IY*

J* I445JC5I5JKK* I* DAI5\a* 6* I5A5\K* 6989* tCOCBAM\E4@4* [AQ4EA* 45* 6T* KaMY* 6:9:* @4OA* ;* 69:�t/* «,W* 4B@AEK[APKK*
LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»d8

68T8<8*H*IMRDAC*CIMK*/AYJK5CMCG*ECIQ4M\Q4^*/AYJMCEKC*L4OLKIFJAC5IY*K*L4OAC5IY*JICNK*/AYJK5CMYNK*I4JNCI5E4*
MKW4*K]*RL4ME4N4DCEEFN*f�*NKd*LBCOI5AJK5CMCN*f�*YNKd8

68T8S8*?BK*LBCOI5AJMCEKK*/AYJMCEKY*QAOAI5B4JFN*KEXCECB4N*Q*5AQ4NR*/AYJMCEKa*LBKMA@AC5IY*Q4LKY*O4QRNCE5A^*
LBCORIN45BCEE4@4*I5A5\CG*7<*KMK*I5A5\CG*=687*tCOCBAM\E4@4*[AQ4EA*45*6=*KaMY*6::T*@4OA*;*669�t/*«,*QAOAI5B4J4G*
OCY5CM\E4I5K»^*EA*4IE4JAEKK*Q454B4@4*4IRbCI5JMYC5IY*JFL4MECEKC*QAOAI5B4JF]*BAW45*KMK*Q4NLMCQIEF]*QAOAI5B4JF]*
BAW45*J*45E4`CEKK*I445JC5I5JRabC@4*4WeCQ5A*ECOJKXKN4I5K^*YJMYabC@4IY*4WeCQ54N*AOBCIAPKK8

68T8T*!MY*L4MRDCEKY*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*RQA[AEEF]*J*LREQ5C*
68T89* BC@MANCE5A^* /AYJK5CM\* MKDE4* 4WBAbAC5IY* J* 4B@AEF* @4IROABI5JCEE4G* JMAI5K^* 4B@AEF*NCI5E4@4* IAN4RLBAJMCEKY^*
RDBCXOCEKY*K*4B@AEK[APKK*%JCBOM4JIQ4G*4WMAI5K8

68T8V8*/AYJMCEKC*K*O4QRNCE5F^*EC4W]4OKNFC*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*RQA[AEEFC*J*LREQ5C*
68T89*BC@MANCE5A^*LBCOI5AJMYa5IY*LBK*MKDE4N*4WBAbCEKK*/AYJK5CMY*fLBCOI5AJK5CMCN*/AYJK5CMYd*K*fKMKd*DCBC[*"t(^*
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K* fKMKd* I* KIL4M\[4JAEKCN* KEZ4BNAPK4EE4>5CMCQ4NNREKQAPK4EEF]* 5C]E4M4@KG^* JQMaDAY* KIL4M\[4JAEKC* 0OKE4@4*
L4B5AMA^*K*OBR@K]*IBCOI5J*KEZ4BNAPK4EE4>5CMCQ4NNREKQAPK4EEF]*5C]E4M4@KG*J*IMRDAY]*K*L4BYOQC^*RI5AE4JMCEEF]*
[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK^*J*Z4BNC*�MCQ5B4EEF]*O4QRNCE54J*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*
K*fKMKd*EA*WRNAXE4N*E4IK5CMC*L4IBCOI5J4N*L4D54J4@4*45LBAJMCEKY*I*4LKI\a*JM4XCEKY*K*RJCO4NMCEKCN*4*JBRDCEKK8

68T8U8*/AYJMCEKC*K*�MCQ5B4EEFG*4WBA[*QAXO4@4*O4QRNCE5A*O4MXEF*WF5\*L4OLKIAEF*�MCQ5B4EE4G*L4OLKI\a*fJKO*
Q454B4G*4LBCOCMYC5IY*J*I445JC5I5JKK*I*DAI5\a*6*I5A5\K*6989*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*
4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»d*K*LBCOI5AJMYa5IY*/AYJK5CMCN*fLBCOI5AJK5CMCN*
/AYJK5CMYd*J* ONKEKI5BAPKa*KMK*"t(*L4*�QI5CBBK54BKAM\E4NR*LBKEPKLR*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5K*
KEZ4BNAPK4EE4@4*4WNCEA*J*�MCQ5B4EE4G*Z4BNC*NCXOR*+g.*%,*«"t(»*K*RL4ME4N4DCEEFN*4B@AE4Nd8

!MY* L4MRDCEKY* LB4I54G* �MCQ5B4EE4G* L4OLKIK* [AYJK5CMa* EC4W]4OKN4* LB4G5K* LB4PCORBR* BC@KI5BAPKK*
fAR5CE5KZKQAPKKd* J* ZCOCBAM\E4G* @4IROABI5JCEE4G* KEZ4BNAPK4EE4G* IKI5CNC* «0OKEAY* IKI5CNA* KOCE5KZKQAPKK*
K* AR5CE5KZKQAPKK* J* KEZBAI5BRQ5RBC^* 4WCILCDKJAabCG* KEZ4BNAPK4EE4>5C]E4M4@KDCIQ4C* J[AKN4OCGI5JKC*
KEZ4BNAPK4EEF]*IKI5CN^*KIL4M\[RCNF]*OMY*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@*J*�MCQ5B4EE4G*
Z4BNC»*fOAMCC*�*0%# d^*A*5AQXC*L4O5JCBOK5\*RDC5ERa*[ALKI\*O4*RB4JEY*EC*EKXC*I5AEOAB5E4G8

68T89:8* /AYJMCEKC* L4OLKIFJAC5IY* /AYJK5CMCN* MKW4* LBCOI5AJK5CMCN* /AYJK5CMY* I* LBKM4XCEKCN* O4JCBCEE4I5K^*
JFOAEE4G* LBCOI5AJK5CMa* /AYJK5CMY^* 4Z4BNMCEE4G* J* L4BYOQC^* LBCORIN45BCEE4N* [AQ4E4OA5CM\I5J4N* '4IIKGIQ4G*
tCOCBAPKK8

68T8998*?BK*L4OADC*/AYJMCEKY*LBCOI5AJK5CMCN*/AYJK5CMY*LBCOeYJMYC5IY*O4QRNCE5̂ *L4O5JCBXOAabKG*L4ME4N4DKY*
LBCOI5AJK5CMY*/AYJK5CMY^*A*5AQXC*O4QRNCE5̂ *RO4I54JCBYabKG*MKDE4I5\*LBCOI5AJK5CMY*/AYJK5CMY8

68T8968* xKP4^* KNCabCC* LBAJ4* OCGI5J4JA5\* 45* KNCEK* aBKOKDCIQ4@4* MKPA^* LBCOeYJMYC5* O4QRNCE5̂ *
RO4I54JCBYabKG*C@4*MKDE4I5\^*A*5AQXC*[AJCBCEERa*Q4LKa*O4@4J4BA*RLBAJMCEKY*aBKOKDCIQKN*MKP4N^*KMK*4LBCOCMCEKC*
IROA^* L4O5JCBXOAabCC* I445JC5I5JRabKC* L4ME4N4DKY^* K* I44WbAC5* BCQJK[K5F* IJKOC5CM\I5JA* 4* @4IROABI5JCEE4G*
BC@KI5BAPKK*aBKOKDCIQ4@4*MKPA^*A*LBCOI5AJK5CM\*aBKOKDCIQ4@4*MKPA*LBCOeYJMYC5*5AQXC*O4QRNCE5̂ *L4O5JCBXOAabKG*
C@4*L4ME4N4DKY*OCGI5J4JA5\*45*KNCEK*�54@4*aBKOKDCIQ4@4*MKPA^*KMK*Q4LKa*�54@4*O4QRNCE5A^*[AJCBCEERa*LCDA5\a*K*
L4OLKI\a*BRQ4J4OK5CMY*�54@4*aBKOKDCIQ4@4*MKPA8

68T8978*0IMK*/AYJMCEKC*K*O4QRNCE5F^*RQA[AEEFC*J*LREQ5C*68T89*BC@MANCE5A^*LBCOI5AJMYa5IY*J* ONKEKI5BAPKa*
/AYJK5CMCN* fLBCOI5AJK5CMCN* /AYJK5CMYd* MKDE4^* /AYJK5CMa* KMK* C@4* LBCOI5AJK5CMa* JFOAC5IY* BAILKIQA* J* L4MRDCEKK*
O4QRNCE54J*I*RQA[AEKCN*K]*LCBCDEY*K*OA5F*L4MRDCEKY8*'AILKIQA*JFOAC5IY*/AYJK5CMa*fLBCOI5AJK5CMa*/AYJK5CMYd*J*OCE\*
L4MRDCEKY*/AYJMCEKY*K*O4QRNCE54J8

68T89=8*0IMK*/AYJMCEKC*K*O4QRNCE5F^*RQA[AEEFC*J*LREQ5C*68T89*BC@MANCE5A^*LBCOI5AJMCEF*L4IBCOI5J4N*L4D54J4@4*
45LBAJMCEKY* KMK* LBCOI5AJMCEF* /AYJK5CMCN* fLBCOI5AJK5CMCN* /AYJK5CMYd* MKDE4* DCBC[* "t(^* BAILKIQA* J* L4MRDCEKK*
/AYJMCEKY* K* O4QRNCE54J* JFOAC5IY* BAW45EKQ4N*"t(^* A* 5AQXC* EALBAJMYC5IY* L4* RQA[AEE4NR* J* /AYJMCEKK* L4D54J4NR*
AOBCIR*J*5CDCEKC*BAW4DC@4*OEY^*IMCORabC@4*[A*OECN*L4MRDCEKY*O4QRNCE54J* ONKEKI5BAPKCG8

68T89<8* %44WbCEKC* 4* L4MRDCEKK* /AYJMCEKY* K* O4QRNCE54J^* RQA[AEEF]* J* LREQ5C* 68T89* K* 68T86* BC@MANCE5A^*
EALBAJMYC5IY*L4*RQA[AEE4NR*J*/AYJMCEKK*AOBCIR*�MCQ5B4EE4G*L4D5F8

68T89S8* %44WbCEKC* 4* L4MRDCEKK* /AYJMCEKY* K* O4QRNCE54J^* RQA[AEEF]* J* LREQ5C* 68T89* K* 68T86* BC@MANCE5A^*
EALBAJMYC5IY* /AYJK5CMa* fLBCOI5AJK5CMa* /AYJK5CMYd* EC* L4[OECC* BAW4DC@4* OEY^* IMCORabC@4* [A* OECN* L4I5RLMCEKY*
/AYJMCEKY*J* ONKEKI5BAPKa8

2.8. ������!"#$%&' ������() *+,-/�(0+"1 (�+34+*&/!4 " �++0"�0�0"&& 

� 5#,+(+*#0�6)�0"+/ 7+��&'�,+' 9�*��#:&& & 5#,+(+*#0�6)�0"+/ ;"��*6+"�,+' +36#�0& *6< ���*+�0#"6�(&< 
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68V898* !4QRNCE5F^* L4MRDACNFC*  ONKEKI5BAPKCG* I* KIL4M\[4JAEKCN* NCXJCO4NI5JCEE4@4* KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKYc

9d*JFLKIQA*K[*0OKE4@4*@4IROABI5JCEE4@4*BCCI5BA*ECOJKXKN4I5K*4W*4WeCQ5C*ECOJKXKN4I5K�
6d* JFLKIQA* K[* 0OKE4@4* @4IROABI5JCEE4@4* BCCI5BA* ECOJKXKN4I5K* 4W* 4IE4JEF]* ]ABAQ5CBKI5KQA]* K*

[ABC@KI5BKB4JAEEF]*LBAJA]*EA*4WeCQ5*ECOJKXKN4I5K�
7d*JFLKIQA*K[*0OKE4@4*@4IROABI5JCEE4@4*BCCI5BA*ECOJKXKN4I5K*4*LCBC]4OC*LBAJ*EA*4WeCQ5*ECOJKXKN4I5K�
=d* JFLKIQA* K[* 0OKE4@4* @4IROABI5JCEE4@4* BCCI5BA* ECOJKXKN4I5K* 4* LBAJA]* 45OCM\E4@4* MKPA* EA* KNCJ`KCIY*

fKNCabKCIYd*R*EC@4*4WeCQ5F*ECOJKXKN4I5K�
<d*JFLKIQA*K[*0OKE4@4*@4IROABI5JCEE4@4*BCCI5BA*ECOJKXKN4I5K*4* [ABC@KI5BKB4JAEEF]*O4@4J4BA]*RDAI5KY*J*

O4MCJ4N*I5B4K5CM\I5JC�
Sd*JFLKIQA*K[*0OKE4@4*@4IROABI5JCEE4@4*BCCI5BA*ECOJKXKN4I5K*4*LBK[EAEKK*LBAJ44WMAOA5CMY*ECOCCIL4I4WEFN*

KMK*4@BAEKDCEE4*OCCIL4I4WEFN�
Td*JFLKIQA*K[*0OKE4@4*@4IROABI5JCEE4@4*BCCI5BA*aBKOKDCIQK]*MKP�
Vd*QAOAI5B4JFG*LAIL4B5*[OAEKY^*I44BRXCEKY^*4WeCQ5A*EC[AJCB`CEE4@4*I5B4K5CM\I5JA^*L4NCbCEKY�
Ud*@BAO4I5B4K5CM\EFG*LMAE*[CNCM\E4@4*RDAI5QA*fJ*IMRDAC*LBKIJ4CEKY*AOBCIA*I5B4YbKNIYqBCQ4EI5BRKBRCNFN*

4WeCQ5AN*AOBCIAPKKd�
9:d* BA[BC`CEKC* EA* I5B4K5CM\I5J4* 4WeCQ5A* AOBCIAPKK* fJ* IMRDAC* LBKIJ4CEKY* AOBCIA* I5B4YbKNIY* 4WeCQ5AN*
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AOBCIAPKKd�
99d*BA[BC`CEKC*EA*JJ4O*4WeCQ5A*AOBCIAPKK*J*�QILMRA5APKa*fJ*IMRDAC*LBKIJ4CEKY*AOBCIA*I5B4YbKNIY*4WeCQ5AN*

AOBCIAPKKd�
96d* QAOAI5B4JAY* JFLKIQA* 4W* 4WeCQ5C* ECOJKXKN4I5K^* Q454BFG* IEY5* I* RDC5A* fJ* IMRDAC* AEERMKB4JAEKY* AOBCIA*

4WeCQ5A*AOBCIAPKKd�
97d*BC`CEKC*4B@AEA*NCI5E4@4*IAN4RLBAJMCEKY*4*LCBCJ4OC*XKM4@4*L4NCbCEKY*J*ECXKM4C*L4NCbCEKC*KMK*ECXKM4@4*

L4NCbCEKY*J*XKM4C*L4NCbCEKC*fJ*IMRDAC*LBKIJ4CEKY*L4NCbCEKa*AOBCIA^*K[NCECEKY*K*AEERMKB4JAEKY*5AQ4@4*AOBCIA*
JIMCOI5JKC*C@4*LCBCJ4OA*K[*XKM4@4*L4NCbCEKY*J*ECXKM4C*L4NCbCEKC*KMK*ECXKM4@4*L4NCbCEKY*J*XKM4C*L4NCbCEKCd�

9=d* AQ5* LBKCN4DE4G* Q4NKIIKK* LBK* LCBCRI5B4GI5JC* K* fKMKd* LCBCLMAEKB4JQC* L4NCbCEKY^* LBKJ4OYbK]* Q*
4WBA[4JAEKa*4OE4@4*K*W4MCC*E4JF]*4WeCQ54J*AOBCIAPKK*fJ*IMRDAC*LBC4WBA[4JAEKY*4WeCQ54J*ECOJKXKN4I5K*fL4NCbCEKGd*
I*4WBA[4JAEKCN*4OE4@4*K*W4MCC*E4JF]*4WeCQ54J*AOBCIAPKKd�

9<d* I]CNA* BAIL4M4XCEKY* [CNCM\E4@4* RDAI5QA* KMK* [CNCM\EF]* RDAI5Q4J* EA* QAOAI5B4J4N* LMAEC* 5CBBK54BKK* fI*
RDC54N*5BCW4JAEKG*I5A5\K*9989:*/CNCM\E4@4*Q4OCQIA*'4IIKGIQ4G*tCOCBAPKK*45*6<*4Q5YWBY*6::9*;*97S>t/d�

9Sd* LBAJ4RI5AEAJMKJAabKC* K* fKMKd* LBAJ4RO4I54JCBYabKC* O4QRNCE5F* EA* 4WeCQ5* f4WeCQ5Fd* AOBCIAPKK* fJ*
IMRDAC*LBKIJ4CEKY*AOBCIA*[OAEKa*fI5B4CEKad*KMK*I44BRXCEKa^*J*54N*DKIMC*I5B4K5CM\I5J4*Q454BF]*EC*[AJCB`CE4^*J*
I445JC5I5JKK*I*+BAO4I5B4K5CM\EFN*Q4OCQI4N*'4IIKGIQ4G*tCOCBAPKK*OMY*I5B4K5CM\I5JA*Q454BF]*L4MRDCEKC*BA[BC`CEKY*
EA*I5B4K5CM\I5J4*EC*5BCWRC5IY^*LBAJ4RI5AEAJMKJAabKC*K*fKMKd*LBAJ4RO4I54JCBYabKC*O4QRNCE5F*EA*[CNCM\EFG*RDAI54Q^*
EA*Q454B4N*BAIL4M4XCEF*RQA[AEE4C*[OAEKC*fI5B4CEKCd^*I44BRXCEKCd8

68V868* !4QRNCE5F^* RQA[AEEFC* J* L4OLREQ5A]* «6»^* «<»^* «V»* K* «U»* LREQ5A* 68V89* BC@MANCE5A^* LBCOI5AJMYa5IY*
ZCOCBAM\EFN* 4B@AE4N* KIL4MEK5CM\E4G* JMAI5K^* RL4ME4N4DCEEFN* ?BAJK5CM\I5J4N* '4IIKGIQ4G* tCOCBAPKK* EA*
LBCO4I5AJMCEKC* IJCOCEKG^* I4OCBXAbK]IY* J* 0OKE4N* @4IROABI5JCEE4N* BCCI5BC* ECOJKXKN4I5K^* KMK* OCGI5JRabKN* EA*
4IE4JAEKK*BC`CEKY*RQA[AEE4@4*4B@AEA*L4OJCO4NI5JCEEFN*CNR*ZCOCBAM\EFN*@4IROABI5JCEEFN*WaOXC5EFN*RDBCXOCEKCN*
J*L4BYOQC*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY*L4*[ALB4IR* ONKEKI5BAPKK8

68V878*H*IMRDAC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*RLBCXOAabCN*fLB4AQ5KJE4Nd*BCXKNC*L4IBCOI5J4N*
0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA* t# %* KMK* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G*
J4[N4XE4I5Kd*KIL4M\[Ra5IY*IJCOCEKY^*LBCORIN45BCEEFC*LREQ54N*68V89*BC@MANCE5A^*KNCabKCIY*J*AJ54NA5K[KB4JAEE4G*
KEZ4BNAPK4EE4G*IKI5CNC^*LBCOEA[EADCEE4G*OMY*4QA[AEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@̂ *K*L4MRDCEEFC*LBK*
LBCO4I5AJMCEKK*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@̂ *RQA[AEEF]*J*LREQ5C*78S*BC@MANCE5A8

68V8=8* ONKEKI5BAPKY*[ALBA`KJAC5*O4QRNCE5F^*RQA[AEEFC*J*LREQ5C*68V89*BC@MANCE5A^*J*4B@AEA]*@4IROABI5JCEE4G*
JMAI5K^* 4B@AEA]* NCI5E4@4* IAN4RLBAJMCEKY* K* L4OJCO4NI5JCEEF]* @4IROABI5JCEEFN* 4B@AEAN* KMK* 4B@AEAN* NCI5E4@4*
IAN4RLBAJMCEKY* 4B@AEK[APKY]^* J* BAIL4BYXCEKK* Q454BF]* EA]4OY5IY* RQA[AEEFC* O4QRNCE5F* fK]* Q4LKK^* IJCOCEKY^*
I4OCBXAbKCIY* J* EK]d^* J* 54N* DKIMC* L4IBCOI5J4N* EALBAJMCEKY* J* LB4PCIIC* BC@KI5BAPKK* /AYJMCEKY* AJ54NA5KDCIQK*
IZ4BNKB4JAEEF]*[ALB4I4J*J*BANQA]*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY8

68V8<8*H*IMRDAC*EALBAJMCEKY*/AYJMCEKY*L4IBCOI5J4N*0OKE4@4*L4B5AMA*IJCOCEKY*K[*O4QRNCE5A^*RO4I54JCBYabC@4*
MKDE4I5\* /AYJK5CMY^* LBCOI5AJK5CMY^* Z4BNKBRa5IY* AJ54NA5KDCIQK* LBK* L4O5JCBXOCEKK* RDC5E4G* [ALKIK* J* 0%# * K[*
I4I5AJA* I445JC5I5JRabK]*OAEEF]*RQA[AEE4G*RDC5E4G* [ALKIK*K*N4@R5*WF5\*LB4JCBCEF*LR5CN*EALBAJMCEKY* [ALB4IA* I*
KIL4M\[4JAEKCN*0OKE4G*IKI5CNF*NCXJCO4NI5JCEE4@4*�MCQ5B4EE4@4*J[AKN4OCGI5JKY*fOAMCC*�*%"sHd8

68V8S8*$CLBCOI5AJMCEKC* /AYJK5CMCN* O4QRNCE54J^* RQA[AEEF]* L* 68V89* BC@MANCE5A^* EC* YJMYC5IY* 4IE4JAEKCN* OMY*
45QA[A*/AYJK5CMa*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K8

2.9. �������! �� ��"#!$ $#!%&'�$( &$ )�*'�$!+* "#!,-$�'+!��* ,&�/0!�$&'1 
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68U898*?BK*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*[ALBCbAC5IY*5BCW4JA5\*45*/AYJK5CMYc
9d*LBCOI5AJMCEKY*O4QRNCE54J*K*KEZ4BNAPKK*KMK*4IRbCI5JMCEKY*OCGI5JKG^*LBCOI5AJMCEKC*KMK*4IRbCI5JMCEKC*

Q454BF]* EC* LBCORIN45BCE4* E4BNA5KJEFNK* LBAJ4JFNK* AQ5ANK^* BC@RMKBRabKNK* 45E4`CEKY^* J4[EKQAabKC* J* IJY[K* I*
LBCO4I5AJMCEKCN*NREKPKLAM\E4G*RIMR@K�

6d* LBCOI5AJMCEKY* O4QRNCE54J* K* KEZ4BNAPKK^* Q454BFC* J* I445JC5I5JKK* I* E4BNA5KJEFNK* LBAJ4JFNK* AQ5ANK*
'4IIKGIQ4G*tCOCBAPKK^*E4BNA5KJEFNK*LBAJ4JFNK*AQ5ANK*?BAJK5CM\I5JA*%JCBOM4JIQ4G*4WMAI5K*K*NREKPKLAM\EFNK*
LBAJ4JFNK*AQ5ANK*EA]4OY5IY*J*BAIL4BYXCEKK*@4IROABI5JCEEF]*4B@AE4J^*LBCO4I5AJMYabK]*@4IROABI5JCEERa*RIMR@R̂ *
KEF]* @4IROABI5JCEEF]* 4B@AE4J^* 4B@AE4J* NCI5E4@4* IAN4RLBAJMCEKY* K* fKMKd* L4OJCO4NI5JCEEF]* @4IROABI5JCEEFN*
4B@AEAN* K* 4B@AEAN* NCI5E4@4* IAN4RLBAJMCEKY* 4B@AEK[APKG^* RDAI5JRabK]* J* LBCO4I5AJMCEKK* @4IROABI5JCEEF]* KMK*
NREKPKLAM\EF]*RIMR@̂ *[A*KIQMaDCEKCN*O4QRNCE54J^*RQA[AEEF]*J*DAI5K*S*I5A5\K*T*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*
@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»�

7d* LBCOI5AJMCEKY* O4QRNCE54J* K* KEZ4BNAPKK^* 45IR5I5JKC* K* fKMKd* ECO4I54JCBE4I5\* Q454BF]* EC* RQA[FJAMKI\*
LBK*LCBJ4EADAM\E4N*45QA[C* J*LBKCNC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^* MKW4*J*
LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K^*[A*KIQMaDCEKCN*IMCORabK]*IMRDACJc

�*K[NCECEKC*5BCW4JAEKG*E4BNA5KJEF]*LBAJ4JF]*AQ54J^*QAIAabK]IY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*
L4IMC*LCBJ4EADAM\E4G*L4OADK*/AYJMCEKY*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K�

�*EAMKDKC*4`KW4Q*J*/AYJMCEKK*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*K*O4QRNCE5A]^*L4OAEEF]*/AYJK5CMCN*
L4IMC*LCBJ4EADAM\E4@4*45QA[A*J*LBKCNC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*MKW4*J*
LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*K*EC*JQMaDCEEF]*J*LBCOI5AJMCEEFG*BAECC*Q4NLMCQ5*O4QRNCE54J�

�*KI5CDCEKC*IB4QA*OCGI5JKY*O4QRNCE54J*KMK*K[NCECEKC*KEZ4BNAPKK*L4IMC*LCBJ4EADAM\E4@4*45QA[A*J*LBKCNC*
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O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*MKW4*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K�
�*JFYJMCEKC*O4QRNCE5AM\E4*L4O5JCBXOCEE4@4*ZAQ5A*fLBK[EAQ4Jd*4`KW4DE4@4*KMK*LB45KJ4LBAJE4@4*OCGI5JKY*

fWC[OCGI5JKYd*O4MXE4I5E4@4*MKPA*KMK*BAW45EKQA*"t(*LBK*LCBJ4EADAM\E4N*45QA[C*J*LBKCNC*O4QRNCE54J^*EC4W]4OKNF]*
OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^* MKW4* J* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K8* H* OAEE4N* IMRDAC*
J*LKI\NCEE4N*JKOC*[A*L4OLKI\a*BRQ4J4OK5CMY*4B@AEA^*LBCO4I5AJMYabC@4*NREKPKLAM\ERa*RIMR@R̂ *BRQ4J4OK5CMY*"t(*
LBK*LCBJ4EADAM\E4N*45QA[C*J*LBKCNC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*RIMR@K^*/AYJK5CM\*RJCO4NMYC5IY*4W*
RQA[AEE4N*ZAQ5C^*A*5AQXC*LBKE4IY5IY*K[JKECEKY*[A*O4I5AJMCEEFC*ECRO4WI5JA�

�*LBCO4I5AJMCEKY*EA*WRNAXE4N*E4IK5CMC*O4QRNCE54J*K*KEZ4BNAPKK^*�MCQ5B4EEFC*4WBA[F*Q454BF]*BAECC*WFMK*
[AJCBCEF* J* I445JC5I5JKK* I* LREQ54N* T6* DAI5K* 9* I5A5\K* 9S*tCOCBAM\E4@4* [AQ4EA* 45* 6T* KaMY* 6:9:* @4OA*;*69:�t/^* [A*
KIQMaDCEKCN*IMRDACJ^*CIMK*EAECICEKC*45NC54Q*EA*5AQKC*O4QRNCE5F*MKW4*K]*K[eY5KC*YJMYC5IY*EC4W]4OKNFN*RIM4JKCN*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*K*KEF]*IMRDACJ^*RI5AE4JMCEEF]*ZCOCBAM\EFNK*[AQ4EANK�

=d*LBCOI5AJMCEKY*O4QRNCE54J*K*KEZ4BNAPKK^*L4O5JCBXOAabK]*JECICEKC*[AYJK5CMCN*LMA5F*[A*LBCO4I5AJMCEKC*
NREKPKLAM\E4G*RIMR@K8

68U868* /ALBCbAC5IY* 45QA[FJA5\* J* LBKCNC* /AYJMCEKY* K* KEF]* O4QRNCE54J^* EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY*
NREKPKLAM\E4G*RIMR@K^*J*IMRDAC^*CIMK*/AYJMCEKC*K*O4QRNCE5F^*EC4W]4OKNFC*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*
L4OAEF*J*I445JC5I5JKK*I*KEZ4BNAPKCG*4*IB4QA]*K*L4BYOQC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*4LRWMKQ4JAEE4G*EA*
0OKE4N*L4B5AMC^*BC@K4EAM\E4N*L4B5AMC^*L4B5AMC*t# %^*MKW4*EA*4ZKPKAM\E4N*IAG5C* ONKEKI5BAPKK8

2.10. ������!"#$%&' ������() *�(*"#(&' +,- */3#4# " ��&�5� +*365�(/*"7 

(�*89*+&5!9 +,- ���+*�/#",�(&- 56(&:&�#,)(*' 6�,6;&

689:898*H*LBKCNC*Q*BAIIN45BCEKa*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*N4XC5*
WF5\*45QA[AE4*J*IMRDAC^*CIMK*I*/AYJMCEKCN*4WBA5KM4I\*MKP4^*EC*RQA[AEE4C*J*LREQ5C*986*BC@MANCE5A8

689:868*&AQXC*4IE4JAEKYNK*OMY*45QA[A*J*LBKCNC*Q*BAIIN45BCEKa*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*
NREKPKLAM\E4G*RIMR@K^*YJMYa5IYc

9d*O4QRNCE5F*L4OAEF*J*4B@AE^*ECRL4ME4N4DCEEFG*EA*LBCO4I5AJMCEKC*RIMR@K�
6d*LBCOI5AJMCEKC*ECL4ME4@4*Q4NLMCQ5A*O4QRNCE54J�
7d* LBCOI5AJMCEEFC*O4QRNCE5F*R5BA5KMK* IKMR*EA*N4NCE5* 4WBAbCEKY* [A* RIMR@4G* fO4QRNCE5̂ * RO4I54JCBYabKG*

MKDE4I5\^*O4QRNCE5̂ *RO4I54JCBYabKG*L4ME4N4DKY*LBCOI5AJK5CMY*/AYJK5CMY^*J*IMRDAC*4WBAbCEKY*[A*LBCO4I5AJMCEKCN*
RIMR@K*RQA[AEEFN*MKP4Nd�

=d* LBCOI5AJMCEEFC* O4QRNCE5F* I4OCBXA5* L4ODKI5QK* K* KILBAJMCEKY* 5CQI5A^* EC* [AJCBCEEFC* J* L4BYOQC^*
RI5AE4JMCEE4N*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK�

<d*LBCOI5AJMCEEFC*J*�MCQ5B4EE4G*Z4BNC*O4QRNCE5F*I4OCBXA5*L4JBCXOCEKY^*EAMKDKC*Q454BF]*EC*L4[J4MYC5*J*
L4ME4N*4WeCNC*KIL4M\[4JA5\*KEZ4BNAPKa*K*IJCOCEKY^*I4OCBXAbKCIY*J*O4QRNCE5A]^*OMY*LBCO4I5AJMCEKY*RIMR@K�

Sd*L4OADA*/AYJMCEKY*4*LBCO4I5AJMCEKK*RIMR@K*K*O4QRNCE54J *̂EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*RIMR@K*J*�MCQ5B4EE4G*
Z4BNC *̂LB4K[JCOCEA*I*EABR`CEKCN*RI5AE4JMCEEF]*5BCW4JAEKG�

Td*ECI4WMaOCEKC*5BCW4JAEKG*Q*�MCQ5B4EEFN*O4QRNCE5AN^*RI5AE4JMCEEF]*tCOCBAM\EFNK*[AQ4EANK*45*S*ALBCMY*
6:99*@4OA*;*S7�t/*«,W*�MCQ5B4EE4G*L4OLKIK»*K*45*6T*KaMY*6:9:*@4OA*;*69:>t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*
@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»�

Vd*ECL4ME4C*[AL4MECEKC*L4MCG*J*Z4BNC*[ALB4IA^*J*54N*DKIMC*J*KE5CBAQ5KJE4G*Z4BNC*EA*0OKE4N*L4B5AMC�
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* "G>�0 �!,,#��,#�"9(�0 '�$,��$!"!(## �,+�(�/ ',!$�%��*"4GK!+� 0&(#7#'�"9(&G &%"&+&/ '� *6>�,& 

3�4*#�!"4 CL�%�!,,#��,#�"9(6- ',#(7#'D (!��*#%#0� �� !+� 0!%�� 5#�!"9%�*� #"# 0!%�� ',!>6*�(#4 

C$"4 <#�#)!%�#: "#7/ * ��0 )#%"! #($#*#$&�"9(6: ',!$',#(#0��!"!-D 

"#>� 0!%�� (�:�5$!(#4 C$"4 G,#$#)!%�#: "#7D; *��0�5(�%�9 '�$�)# ��',�%�/ 

$��&0!(��*/ #(<�,0�7##/ (!�>:�$#06: $"4 '�"&)!(#4 0&(#7#'�"9(�- &%"&+#/ 

� ���5! '�"&)!(#4 ,!�&"9����* ',!$�%��*"!(#4 ����- &%"&+# * ',!$!"�: �!,,#��,## J*!,$"�*%��- �>"�%�# 

* "G>�0 <#"#�"! ?@A '� *6>�,& 3�4*#�!"4 CL�%�!,,#��,#�"9(6- ',#(7#'D (!��*#%#0� �� !+� 0!%�� 

5#�!"9%�*� #"# 0!%�� ',!>6*�(#4 C$"4 <#�#)!%�#: "#7/ * ��0 )#%"! #($#*#$&�"9(6: ',!$',#(#0��!"!-D 

"#>� 0!%�� (�:�5$!(#4 C$"4 G,#$#)!%�#: "#7D

689V898*?4QA[A5CMYNK*O4I5RLE4I5K*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*YJMYa5IYc
9d*J4[N4XE4I5\*L4MRDCEKY*/AYJK5CMCN*RIMR@K*J*�MCQ5B4EE4N*JKOC*EA*JICG*5CBBK54BKK*'4IIKGIQ4G*tCOCBAPKK^*A*

5AQXC*O4L4MEK5CM\EAY*J4[N4XE4I5\*L4MRDCEKY*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*fJFLKIQA*K[*BCCI5BA*
KMK* 45QA[* J* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@Kd* J* JKOC* �Q[CNLMYBA* �MCQ5B4EE4@4* O4QRNCE5A^* BAILCDA5AEE4@4*
EA*WRNAXE4N*E4IK5CMC^*J*"t(*EA*JICG*5CBBK54BKK*'4IIKGIQ4G*tCOCBAPKK*L4*JFW4BR*/AYJK5CMY�

6d*EAMKDKC*L4ME4G*K*L4EY5E4G*KEZ4BNAPKK*4*L4BYOQC^*IB4QA]^*A*5AQXC*]4OC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*
RIMR@K*I*KIL4M\[4JAEKCN*KEZ4BNAPK4EE4�Q4NNREKQAPK4EEF]*5C]E4M4@KG^*IBCOI5J*NAII4J4G*KEZ4BNAPKK�

7d* J4[N4XE4I5\* L4MRDCEKY* /AYJK5CMCN* RJCO4NMCEKG* 4* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K* I* L4N4b\a*
0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA* t# %* KMK* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G*
J4[N4XE4I5Kd^*J*54N*DKIMC*I*KIL4M\[4JAEKCN*KEZ4BNAPK4EE4�Q4NNREKQAPK4EEF]*5C]E4M4@KG�

=d* J4[N4XE4I5\* L4MRDCEKY* KEZ4BNAPKK* 4* ]4OC* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^* J* 54N* DKIMC* I*
KIL4M\[4JAEKCN*KEZ4BNAPK4EE4�Q4NNREKQAPK4EEF]*5C]E4M4@KG�

<d J4[N4XE4I5\*4WBAbCEKY*[A*LBCO4I5AJMCEKCN*NREKPKLAM\E4G*RIMR@K*DCBC[*"t(*K*J*�MCQ5B4EE4G*Z4BNC�
Sd* J4[N4XE4I5\* L4OADK* /AYJMCEKY^* O4QRNCE54J^* KEZ4BNAPKK^* EC4W]4OKNF]* OMY* L4MRDCEKY* NREKPKLAM\E4G*

RIMR@K^*A*5AQXC*L4MRDCEKC*BC[RM\5A54J*LBCO4I5AJMCEKY*5AQ4G*RIMR@K*J*LBCOCMA]*5CBBK54BKK*%JCBOM4JIQ4G*4WMAI5K*J*
MaW4N*ZKMKAMC*"t(*L4*JFW4BR*[AYJK5CMY*f�QI5CBBK54BKAM\EFG*LBKEPKLd*EC[AJKIKN4*45*C@4*NCI5A*XK5CM\I5JA*KMK*
NCI5A*LBCWFJAEKY*fOMY*ZK[KDCIQK]*MKP^*J*54N*DKIMC*KEOKJKORAM\EF]*LBCOLBKEKNA5CMCGd*MKW4*NCI5A*EA]4XOCEKY*fOMY*
aBKOKDCIQK]*MKPd*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5K*KEZ4BNAPK4EE4@4*4WNCEA*J*�MCQ5B4EE4G*Z4BNC*NCXOR*+g.*
%,*«"t(»*K*RL4ME4N4DCEEFN*4B@AE4Nd�

Td J4[N4XE4I5\* L4OADK* /AYJMCEKY^* O4QRNCE54J^* KEZ4BNAPKK^* EC4W]4OKNF]* OMY* L4MRDCEKY* NREKPKLAM\E4G*
RIMR@K^* A* 5AQXC* L4MRDCEKC* BC[RM\5A54J* LBCO4I5AJMCEKY* 5AQ4G* RIMR@K* J* LBCOCMA]* 5CBBK54BKK*%JCBOM4JIQ4G* 4WMAI5K*
J* MaW4N* 5CBBK54BKAM\E4N* L4OBA[OCMCEKK* 4B@AEA^* LBCO4I5AJMYabC@4* NREKPKLAM\ERa* RIMR@R̂ * L4* JFW4BR* /AYJK5CMY*
f�QI5CBBK54BKAM\EFG*LBKEPKLd*EC[AJKIKN4*45*C@4*NCI5A*XK5CM\I5JA*KMK*NCI5A*LBCWFJAEKY*fOMY*ZK[KDCIQK]*MKP^*J*54N*
DKIMC*KEOKJKORAM\EF]*LBCOLBKEKNA5CMCGd*MKW4*NCI5A*EA]4XOCEKY*fOMY*aBKOKDCIQK]*MKPd�

Vd* J4[N4XE4I5\* L4MRDCEKY* NREKPKLAM\E4G* RIMR@K* L4IBCOI5J4N* [ALB4IA* 4* LBCO4I5AJMCEKK* ECIQ4M\QK]*
NREKPKLAM\EF]*RIMR@*J*"t(�

Ud* I4[OAEKC* NAM4N4WKM\EFN* @BRLLAN* EAICMCEKY* JIC]* EC4W]4OKNF]* RIM4JKG* O4I5RLE4I5K* NREKPKLAM\E4G*
RIMR@K*J*I445JC5I5JKK*I*5BCW4JAEKYNK^*RI5AE4JMCEEFNK*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK^*[AQ4E4OA5CM\I5J4N*
%JCBOM4JIQ4G*4WMAI5K8

689V868*?4QA[A5CMYNK*QADCI5JA*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*YJMYa5IYc
9d* IJ4CJBCNCEE4I5\* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* J* I445JC5I5JKK* I* 5BCW4JAEKYNK* BA[OCMA* 6*

BC@MANCE5A�
6d*NKEKNAM\E4*J4[N4XE4C*Q4MKDCI5J4*J[AKN4OCGI5JKG*@BAXOAEKEA*I*O4MXE4I5EFNK*MKPANK^*RDAI5JRabKNK*J*

LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K�
7d*45IR5I5JKC*4W4IE4JAEEF]*XAM4W*EA*OCGI5JKY*fWC[OCGI5JKCd*I45BROEKQ4J*K*K]*ECQ4BBCQ5E4C*fECJEKNA5CM\E4Cd*

45E4`CEKC*Q*/AYJK5CMYN�
=d*45IR5I5JKC*EABR`CEKG*RI5AE4JMCEEF]*IB4Q4J*J*LB4PCIIC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
<d* 45IR5I5JKC* /AYJMCEKG* 4W* 4ILABKJAEKK* BC`CEKG^* OCGI5JKG* fWC[OCGI5JKYd*  ONKEKI5BAPKK^* "t(^* C@4*

O4MXE4I5EF]*MKP*K*BAW45EKQ4J^*LBKEKNACNF]*fI4JCB`CEEF]d*LBK*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K^*L4*K54@AN*
BAIIN45BCEKY*Q454BF]*JFECICEF*BC`CEKY*4W*RO4JMC5J4BCEKK*fDAI5KDE4N*RO4JMC5J4BCEKKd*5BCW4JAEKG*/AYJK5CMCG8



)*+,+�-/!"� 1)456�!7"���.

�. �����!"# 29 $%&'(& 2023 �.

50

2.19. ���� ���!"#$�%&, # �"' (%)*� +(%��#$-/%� ")"!���")�% 0��3")�$#*��%& '+�%4%0$*5�"6 +)*+7% # 8:;, 

")"!���")�% 0��3")�$#*��%& '+�%4%0$*5�"6 +)*+7% 

0" <=)����%�"�%$*5�"'+ 0�%�4%0+ % ")"!���")�% 0��3")�$#*��%& '+�%4%0$*5�"6 +)*+7% # <*�=��"��"6 

>"�'�

689U898* ?BCO4I5AJMCEKC* NREKPKLAM\E4G* RIMR@K* L4* �QI5CBBK54BKAM\E4NR* LBKEPKLR* 4IRbCI5JMYC5IY* J* DAI5K*
4WCILCDCEKY*J4[N4XE4I5K*L4OADK*/AYJMCEKG*K*L4MRDCEKY*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*L4IBCOI5J4N*
0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA* t# %* KMK* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G*
J4[N4XE4I5Kd^*A*5AQXC*J*MaW4N*4B@AEC*NCI5E4@4*IAN4RLBAJMCEKY*%JCBOM4JIQ4G*4WMAI5K*K*MaW4N*"t(*K*C@4*ZKMKAMA]^*
BAIL4M4XCEEF]*EA*5CBBK54BKK*%JCBOM4JIQ4G*4WMAI5K*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5K*KEZ4BNAPK4EE4@4*4WNCEA*
J*�MCQ5B4EE4G*Z4BNC*NCXOR*+g.*%,*«"t(»*K*RL4ME4N4DCEEFN*4B@AE4Nd8*?BK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5K*�*
J4[N4XE4I5\*L4MRDCEKY*/AYJK5CMCN*RIMR@K*J*�MCQ5B4EE4N*JKOC*EA*JICG*5CBBK54BKK*'4IIKGIQ4G*tCOCBAPKK^*A*5AQXC*
O4L4MEK5CM\EAY* J4[N4XE4I5\* L4MRDCEKY* BC[RM\5A5A* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* fJFLKIQA* K[* BCCI5BA*
KMK*45QA[* J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@Kd* J* JKOC* �Q[CNLMYBA* �MCQ5B4EE4@4*O4QRNCE5A^* BAILCDA5AEE4@4*EA*
WRNAXE4N*E4IK5CMC^*J*"t(*EA*JICG*5CBBK54BKK*'4IIKGIQ4G*tCOCBAPKK*L4*JFW4BR*/AYJK5CMY8

689U868*/AYJK5CMYN*4WCILCDKJAC5IY*J4[N4XE4I5\*LBCOI5AJMCEKY*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J^*A*5AQXC*
L4MRDCEKY*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*IMR@K*J*�MCQ5B4EE4G*Z4BNC*fJ*Z4BNC*�MCQ5B4EEF]*O4QRNCE54Jd8

689U878*sMCQ5B4EEFC*O4QRNCE5F*LBCOI5AJMYa5IY*J*IMCORabK]*Z4BNA5A]c
9d*���*�*OMY*Z4BNAMK[4JAEEF]*O4QRNCE54J�
6d* iol^* iol�^* oi�* �* OMY* O4QRNCE54J* I* 5CQI54JFN* I4OCBXAEKCN^* EC* JQMaDAabKN* Z4BNRMF* f[A* KIQMaDCEKCN*

O4QRNCE54J^*RQA[AEEF]*J*L4OLREQ5C*«7»*EAI54YbC@4*LREQ5Ad�
7d*���^*����^*oi�*�*OMY*O4QRNCE54J^*I4OCBXAbK]*BAIDC5F�
=d* �i�^* ��h^* ��kh* �* OMY* O4QRNCE54J* I* 5CQI54JFN* I4OCBXAEKCN^* J* 54N* DKIMC* JQMaDAabK]* Z4BNRMF* K* fKMKd*

@BAZKDCIQKC* K[4WBAXCEKY* f[A* KIQMaDCEKCN* O4QRNCE54J^* RQA[AEEF]* J* L4OLREQ5C* «7»* EAI54YbC@4* LREQ5Ad^* A* 5AQXC*
O4QRNCE54J*I*@BAZKDCIQKN*I4OCBXAEKCN8

689U8=8*!4LRIQAC5IY*Z4BNKB4JAEKC*�MCQ5B4EE4@4*O4QRNCE5A*LR5CN*IQAEKB4JAEKY*ECL4IBCOI5JCEE4*I*4BK@KEAMA*
O4QRNCE5A* fKIL4M\[4JAEKC* Q4LKG* EC* O4LRIQAC5IYd^* Q454B4C* 4IRbCI5JMYC5IY* I* I4]BAECEKCN* 4BKCE5APKK* 4BK@KEAMA*
O4QRNCE5A*J*BA[BC`CEKK*7::*�*<::*i��*fNAI`5AW*9c9d*I*KIL4M\[4JAEKCN*IMCORabK]*BCXKN4Jc

9d*«DCBE4�WCMFG»*fLBK*45IR5I5JKK*J*O4QRNCE5C*@BAZKDCIQK]*K[4WBAXCEKG*K*fKMKd*PJC5E4@4*5CQI5Ad�
6d*«455CEQK*ICB4@4»*fLBK*EAMKDKK*J*O4QRNCE5C*@BAZKDCIQK]*K[4WBAXCEKG^*45MKDEF]*45*PJC5E4@4*@BAZKDCIQ4@4*

K[4WBAXCEKYd�
7d*«PJC5E4G»*KMK*«BCXKN*L4ME4G*PJC54LCBCOADK»*fLBK*EAMKDKK*J*O4QRNCE5C*PJC5EF]*@BAZKDCIQK]*K[4WBAXCEKG*

MKW4*PJC5E4@4*5CQI5Ad�
=d* I* I4]BAECEKCN* JIC]* AR5CE5KDEF]* LBK[EAQ4J* L4OMKEE4I5K^* A* KNCEE4c* @BAZKDCIQ4G* L4OLKIK* MKPA^* LCDA5K^*

R@M4J4@4*`5ANLA*WMAEQA8
689U8<8* -4MKDCI5J4* ZAGM4J* O4MXE4* I445JC5I5J4JA5\* Q4MKDCI5JR* O4QRNCE54J^* QAXOFG* K[* Q454BF]* I4OCBXK5*

5CQI54JRa*K*fKMKd*@BAZKDCIQRa*KEZ4BNAPKa8
689U8S8*sMCQ5B4EEFC*O4QRNCE5F*O4MXEF*4WCILCDKJA5\c
9d*J4[N4XE4I5\*KOCE5KZKPKB4JA5\*O4QRNCE5*K*Q4MKDCI5J4*MKI54J*J*O4QRNCE5C�
6d* OMY* O4QRNCE54J^* I4OCBXAbK]* I5BRQ5RBKB4JAEEFC* L4* DAI5YN^* @MAJAN^* BA[OCMAN* fL4OBA[OCMANd* OAEEFC* K*

[AQMAOQK^*4WCILCDKJAabKC*LCBC]4OF*L4*4@MAJMCEKa*K*fKMKd*Q*I4OCBXAbKNIY*J*5CQI5C*BKIREQAN*K*5AWMKPAN8
689U8T8*!4QRNCE5F^*L4OMCXAbKC*LBCOI5AJMCEKa*J*Z4BNA5A]*���^*����*KMK*oi�^*Z4BNKBRa5IY*J*JKOC*45OCM\E4@4*

�MCQ5B4EE4@4*O4QRNCE5A8
689U8V8*sMCQ5B4EEFC*O4QRNCE5F*L4OLKIFJAa5IY*�MCQ5B4EE4G*L4OLKI\a*/AYJK5CMY*fLBCOI5AJK5CMY*/AYJK5CMYd*

J*I445JC5I5JKK*I*5BCW4JAEKYNK*LBKQA[A*tCOCBAM\E4G*IMRXWF*WC[4LAIE4I5K*'4IIKGIQ4G*tCOCBAPKK*45*6T*OCQAWBY*6:99*
@4OA*;*TUS*«,W*R5JCBXOCEKK*&BCW4JAEKG*Q*IBCOI5JAN*�MCQ5B4EE4G*L4OLKIK*K*&BCW4JAEKG*Q*IBCOI5JAN*RO4I54JCBYabC@4*
PCE5BA»8

?BK* EALBAJMCEKK* /AYJMCEKY* K* LBKMA@ACNF]* Q* ECNR* O4QRNCE54J* J* �MCQ5B4EE4G* Z4BNC* LBCOI5AJK5CMCN*
/AYJK5CMY^*OCGI5JRabKN*EA*4IE4JAEKK*O4JCBCEE4I5K^*O4JCBCEE4I5\*O4MXEA*WF5\*LBCOI5AJMCEA*J*Z4BNC*�MCQ5B4EE4@4*
O4QRNCE5A^*L4OLKIAEE4@4*RIKMCEE4G*QJAMKZKPKB4JAEE4G*�MCQ5B4EE4G*L4OLKI\a*RL4ME4N4DCEE4@4*MKPA^*JFOAJ`C@4*
fL4OLKIAJ`C@4d*O4JCBCEE4I5\8

?$@3�* A. B")�$#, 0")*�3"#$��*5�")�5 % )�"=% #�0"*���%& $3'%�%)��$�%#��C 0�"4�3+� D3�6)�#%6E, 

���!"#$�%& = 0"�&3=+ %C #�0"*���%&, # �"' (%)*� ")"!���")�% #�0"*���%& $3'%�%)��$�%#��C 0�"4�3+� 

D3�6)�#%6E # <*�=��"��"6 >"�'�, # 8:;

A.1. �)(��0�#$-/%6 0���(��5 $3'%�%)��$�%#��C 0�"4�3+� D3�6)�#%6E

?BCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K*JQMaDAC5*J*ICWY*IMCORabKC*AONKEKI5BA5KJEFC*LB4PCORBFc
9d*RI5AE4JMCEKC*MKDE4I5K*/AYJK5CMY*fLBCOI5AJK5CMY*/AYJK5CMYd�
6d*LBKCN*K*BC@KI5BAPKY*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J�
7d*LB4JCBQA*Q4NLMCQ5E4I5K*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
=d*L4MRDCEKC*IJCOCEKG*L4IBCOI5J4N*%"sH�
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<d*BAIIN45BCEKC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
Sd*LBKEY5KC*BC`CEKY*L4*BC[RM\5A5AN*4QA[AEKY*NREKPKLAM\E4G*RIMR@K�
Td*JECICEKC*L4M4XK5CM\E4@4*BC[RM\5A5A*4QA[AEKY*NREKPKLAM\E4G*RIMR@K*J*@4IROABI5JCEEFG*AOBCIEFG*BCCI5B^*

JCOCEKC*Q454B4@4*4IRbCI5JMYC5IY*J*�MCQ5B4EE4N*JKOC�
Vd*JFOADA*BC[RM\5A5A*4QA[AEKY*NREKPKLAM\E4G*RIMR@K8

3.2. �������!" 1. #�$%&%'(��(%)&*! +��,!�-�* /�!0'()%45 +� +�!��'(�)"!&%6 $-&%,%+�"7&�0 -'"-8%

3.2.1. 9'(�&�)"!&%! "%:&�'(% ;�4)%(!"4 /+�!�'(�)%(!"4 ;�4)%(!"45

* 78689898*,IE4JAEKCN*OMY*EADAMA*AONKEKI5BA5KJE4G*LB4PCORBF*YJMYC5IY*4WBAbCEKC*/AYJK5CMY*fLBCOI5AJK5CMY*
/AYJK5CMYd*I*O4QRNCE5ANK^*RQA[AEEFNK*J*LREQ5C*68T*'C@MANCE5A*MKDE4*KMK*I*KIL4M\[4JAEKCN*IC5K*#E5CBEC58

78689868* .I5AE4JMCEKC* MKDE4I5K* /AYJK5CMY* J* ]4OC* MKDE4@4* LBKCNA* 4IRbCI5JMYC5IY* O4MXE4I5EFN* MKP4N^*
BAW45EKQ4N*"t(*J*I445JC5I5JKK*I*LREQ54N*9:*I5A5\K*T*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*
4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*NREKPKLAM\EF]*RIMR@»8

78689878* .I5AE4JMCEKC* MKDE4I5K* /AYJK5CMY* fKOCE5KZKQAPKY* K* AR5CE5KZKQAPKYd* J* ]4OC* LBCO4I5AJMCEKY*
NREKPKLAM\E4G* RIMR@K* J* �MCQ5B4EE4G* Z4BNC* 4IRbCI5JMYC5IY* J* I445JC5I5JKK* I* LREQ54N* 99* I5A5\K* T* tCOCBAM\E4@4*
[AQ4EA*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8
* 786898=8* 'C[RM\5A54N* AONKEKI5BA5KJE4G* LB4PCORBF* L4* RI5AE4JMCEKa* MKDE4I5K* /AYJK5CMY* fLBCOI5AJK5CMY*
/AYJK5CMYd*YJMYC5IYc
* 9d* LBK* EAMKDKK* 4IE4JAEKG^* RQA[AEEF]* J* LREQ5C* 689:* 'C@MANCE5A^* O4QRNCE5F* J4[JBAbAa5IY* 4WBA5KJ`CNRIY*
MKPR�
* 6d*LBK*45IR5I5JKK*4IE4JAEKG^*RQA[AEEF]*J*LREQ5C*689:*'C@MANCE5A^*LB4J4OK5IY*AONKEKI5BA5KJEAY*LB4PCORBA*
I4@MAIE4*L4OLREQ5R*6*LREQ5A*789*'C@MANCE5A8

3.2.2. ��%!$ % �!8%'(��,%4 ;�4)"!&%4 % +�%"�8�!$*< ��=-$!&(�)

78686898* ,IE4JAEKCN* OMY* EADAMA* AONKEKI5BA5KJE4G* LB4PCORBF* L4* LBKCNR* K* BC@KI5BAPKK* /AYJMCEKY* K*
LBKMA@ACNF]* O4QRNCE54J* YJMYC5IY* 4WBAbCEKC* /AYJK5CMY* fC@4* LBCOI5AJK5CMYd* I* /AYJMCEKCN* L4* RI5AE4JMCEE4G*
Z4BNC*K*LBKM4XCEKCN*EC4W]4OKNF]*O4QRNCE54Jc

9d*J* ONKEKI5BAPKKc
�*L4IBCOI5J4N*MKDE4@4*4WBAbCEKY*/AYJK5CMY*fC@4*LBCOI5AJK5CMYd�
�*L4IBCOI5J4N*5C]EKDCIQK]*IBCOI5J*0OKE4@4*L4B5AMA�
�*L4IBCOI5J4N*5C]EKDCIQK]*IBCOI5J*BC@K4EAM\E4@4*L4B5AMA�
�*L4IBCOI5J4N*5C]EKDCIQK]*IBCOI5J*L4B5AMA*t# %�
�*L4IBCOI5J4N*5C]EKDCIQK]*IBCOI5J*IAG5A* ONKEKI5BAPKK�
6d*J*"t(*L4IBCOI5J4N*MKDE4@4*4WBAbCEKY*/AYJK5CMY*fC@4*LBCOI5AJK5CMYd8
78686868*?BKCN*K*BC@KI5BAPKY*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J^*LBCOI5AJMCEEF]*/AYJK5CMCN^*4IRbCI5JMYC5IY*

O4MXE4I5EFN*MKP4N*fBAW45EKQ4N*"t(d^*45JC5I5JCEEFN*[A*LBKCN*K*BC@KI5BAPKa*O4QRNCE54J*J*IB4Q*EC*L4[OECC*BAW4DC@4*
OEY^*IMCORabC@4*[A*OECN*L4I5RLMCEKY*/AYJMCEKY^*A*J*IMRDAC*C@4*L4I5RLMCEKY*J*ECBAW4DKG*KMK*LBA[OEKDEFG*OCE\^*�*J*
IMCORabKG*[A*EKN*LCBJFG*BAW4DKG*OCE\c

9d*LBK*45IR5I5JKK*4IE4JAEKG^*RQA[AEEF]*J*LREQ5C*689:*BC@MANCE5A*LB4J4OK5IY*LB4PCORBA*LBKCNA*K*BC@KI5BAPKK*
/AYJMCEKY* K* LBKMA@ACNF]* O4QRNCE54J^* EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^* K* EALBAJMCEKC*
/AYJK5CMa*�MCQ5B4EE4@4*I44WbCEKY*4*L4I5RLMCEKK*/AYJMCEKY*K*LBKMA@ACNF]*Q*ECNR*O4QRNCE54J�

6d*LBK*EAMKDKK*4IE4JAEKG^*RQA[AEEF]*J*LREQ5C*689:*BC@MANCE5A*45QA[*L4*RI5AE4JMCEE4G*Z4BNC*fLBKM4XCEKC*
;*6*BC@MANCE5Ad*J*LBKCNC*K*BC@KI5BAPKK*/AYJMCEKY*K*LBKMA@ACNF]*Q*ECNR*O4QRNCE54J*Z4BNKBRC5IY*K*EALBAJMYC5IY*
/AYJK5CMa*I*RDC54N*LREQ54J*7868S*K*7868V*BC@MANCE5A�

7d*KEFC*5BCW4JAEKY^*EC4W]4OKNFC*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*J*54N*DKIMC*RQA[AEEFC*J*LREQ5C*
689U*BC@MANCE5A8

78686878* ?BK* L4I5RLMCEKK* /AYJMCEKY* K* LBKMA@ACNF]* Q* ECNR* O4QRNCE54J* L4IBCOI5J4N* MKDE4@4* 4WBAbCEKY*
/AYJK5CMY* fLBCOI5AJK5CMY* /AYJK5CMYd* O4MXE4I5E4C* MKP4* fBAW45EKQ*"t(d^* 45JC5I5JCEEFG* [A* LBKCN* K* BC@KI5BAPKa*
O4QRNCE54J^*4IRbCI5JMYC5*IMCORabRa*L4IMCO4JA5CM\E4I5\*OCGI5JKGc

9d*RI5AEAJMKJAC5*I445JC5I5JKC*MKDE4I5K*/AYJK5CMY*O4QRNCE5R̂ *RO4I54JCBYabCNR*MKDE4I5\�*
6d*LB4JCBYC5*EAMKDKC*O4QRNCE5A^*RO4I54JCBYabC@4*LBAJA*fL4ME4N4DKYd*LBCOI5AJK5CMY*/AYJK5CMY*fJ*IMRDAC*CIMK*

I*/AYJMCEKCN*4WBAbAC5IY*LBCOI5AJK5CM\*/AYJK5CMYd�
7d*4IRbCI5JMYC5*IJCBQR*Q4LKG*LBCOI5AJMCEEF]*O4QRNCE54J*I*4BK@KEAMANK^*[AJCBYC5*K]*L4OLKI\a*K*LCDA5\a8*H*

IMRDAC*CIMK*LBCOI5AJMCEF*L4OMKEEKQK*O4QRNCE54J^*IEKNAC5*I*EK]*Q4LKK^*[AJCBYC5*L4OLKI\a*K*LCDA5\a8*?4OMKEEKQK*
O4QRNCE54J* J4[JBAbAC5* /AYJK5CMa* f[A* KIQMaDCEKCN* O4QRNCE54J^* LBCOI5AJMCEKC* Q454BF]* LBCORIN45BCE4* 54M\Q4* J*
L4OMKEEKQA]d�

=d* RI5AEAJMKJAC5* ZAQ5* EAMKDKY* JIC]* EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* O4QRNCE54J^*
LBCORIN45BCEEF]*LREQ54N*68T89*BC@MANCE5A^*K[*DKIMA*RQA[AEEF]*J*/AYJMCEKK*K*LBKM4XCEEF]*Q*ECNR̂ *A*5AQXC*LB4JCBYC5*
/AYJMCEKC*K*LBKMA@ACNFC*O4QRNCE5F*EA*K]*I445JC5I5JKC*5BCW4JAEKYN^*RQA[AEEFN*J*LREQ5C*68T89*BC@MANCE5A^*A*5AQXC*
5BCW4JAEKYN^*LBCORIN45BCEEFN*LREQ54N*68T87*BC@MANCE5A^*QB4NC*�54@4^*EA*I445JC5I5JKC*K[M4XCEEF]*J*EK]*IJCOCEKG*
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O4QRNCE5R̂ *RO4I54JCBYabCNR*MKDE4I5\*/AYJK5CMY^*K*KEFN*LBCOI5AJMCEEFN*O4QRNCE5AN�
<d*4IRbCI5JMYC5*LBKCN*/AYJMCEKY*K*O4QRNCE54J*K*JBRDAC5*BAILKIQR*J*L4MRDCEKK*O4QRNCE54J*45*/AYJK5CMY�
Sd*O4MXE4I5E4C*MKP4*4IRbCI5JMYC5*BC@KI5BAPKa*/AYJMCEKY*K*LBKMA@ACNF]*Q*ECNR*O4QRNCE54J*J*I445JC5I5JKK*

I*L4BYOQ4N*OCM4LB4K[J4OI5JA^*RI5AE4JMCEEFN*J* ONKEKI5BAPKK�
Td* LBK* 45IR5I5JKK* R* /AYJK5CMY^* 4WBA5KJ`C@4IY* MKDE4^* [AL4MECEE4@4* /AYJMCEKY* KMK* ECLBAJKM\E4N* C@4*

[AL4MECEKK^* O4MXE4I5E4C* MKP4* fBAW45EKQ*"t(d^* 45JC5I5JCEEFG* [A* LBKCN* O4QRNCE54J^* Q4EIRM\5KBRC5* /AYJK5CMY* L4*
J4LB4IAN*[AL4MECEKY*/AYJMCEKY8

786868=8*"AQIKNAM\EFG*IB4Q*JFL4MECEKY*QAXO4@4*AONKEKI5BA5KJE4@4*OCGI5JKY^*J]4OYbC@4*J*I4I5AJ*RQA[AEE4G*
AONKEKI5BA5KJE4G*LB4PCORBF^*RI5AEAJMKJAC5IY*J*L4BYOQC^*LBCORIN45BCEE4N*tCOCBAM\EFN*[AQ4E4N*45*6T*KaMY*6:9:*
@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8

786868<8*'AW45EKQ*"t(^*45JC5I5JCEEFG*[A*4B@AEK[APKa*EALBAJMCEKY*/AYJMCEKY*K*LBKMA@ACNF]*Q*ECNR*O4QRNCE54J*
J*  ONKEKI5BAPKa* 4B@AEK[RC5* LCBCOADR* /AYJMCEKY* K* O4QRNCE54J^* LBCOI5AJMCEEF]* /AYJK5CMCN^* J*  ONKEKI5BAPKa* J*
I445JC5I5JKK*I*I4@MA`CEKCN*4*J[AKN4OCGI5JKK*NCXOR* ONKEKI5BAPKCG*K*"t(^*[AQMaDCEEFN*J*RI5AE4JMCEE4N*L4BYOQC*K*
L4BYOQ4N*OCM4LB4K[J4OI5JA*J*"t(8

786868S8 %B4Q*O4I5AJQK*[AYJMCEKY*K*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*K[*
"t(*J* ONKEKI5BAPKa*J*4WbKG*IB4Q*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*EC*JQMaDAC5IY8

786868T8* 'C[RM\5A54N* AONKEKI5BA5KJE4G* LB4PCORBF* L4* LBKCNR* K* BC@KI5BAPKK* /AYJMCEKY* K* LBKMA@ACNF]*
O4QRNCE54J*YJMYC5IYc*

9d*J* ONKEKI5BAPKK*�*LCBCOADA*/AYJMCEKY*K*LBKMA@ACNF]*Q*ECNR*O4QRNCE54J*O4MXE4I5E4NR*MKPR̂ *45JC5I5JCEE4NR*
[A*4WBAW45QR*K*LBCOJABK5CM\E4C*BAIIN45BCEKC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*RIMR@K�

6d*J*"t(*�*LCBCOADA*BAW45EKQR*"t(^*45JC5I5JCEE4NR*[A*4IRbCI5JMCEKC*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY^*IZ4BNKB4JAEE4@4*LCBCDEY*O4QRNCE54J^*EC*LBCOI5AJMCEEF]*/AYJK5CMCN*L4*I4WI5JCEE4G*KEKPKA5KJC^*
IJCOCEKY*K[*Q454BF]*L4OMCXA5*L4MRDCEKa*L4IBCOI5J4N*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY�

7d*LBK*EAMKDKK*JIC]*O4QRNCE54J*K*IJCOCEKG^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*RIMR@K*�*LCBCOADA*/AYJMCEKY*
K* LBKMA@ACNF]* Q* ECNR* O4QRNCE54J* BAW45EKQR* "t(^* 45JC5I5JCEE4NR* [A* 4B@AEK[APKa* EALBAJMCEKY* /AYJMCEKY* K*
LBKMA@ACNF]*Q*ECNR*O4QRNCE54J*J* ONKEKI5BAPKa8

786868V8*tKQIAPKY*BC[RM\5A5A*JFL4MECEKY*AONKEKI5BA5KJE4G*LB4PCORBF*L4*LBKCNR*K*BC@KI5BAPKK*/AYJMCEKY*K*
LBKMA@ACNF]*O4QRNCE54J*4IRbCI5JMYC5IY*L4IBCOI5J4N*BC@KI5BAPKK*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J*J*XRBEAMC*
fLBK* EAMKDKK* �* J* AJ54NA5K[KB4JAEE4G* IKI5CNCd* ILCPKAMKI54N^* 45JC5I5JCEEFN* [A* LBKCN^* BC@KI5BAPKa* /AYJMCEKY* K*
LBKMA@ACNF]*O4QRNCE54J8*H*IMRDAC*4WBAbCEKY*[A*RIMR@4G*DCBC[*"t(*BC@KI5BAPKY*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J*
4IRbCI5JMYC5IY*J*AJ54NA5K[KB4JAEE4G*IKI5CNC*"t(8

3.2.3. �������! ��"#$��%&�'%( )��*"�&%��, &��+-�)("/- )$0 #��)�'%!�$�&(0 "*&(1(#!$4&�5 *'$*6(

78687898* ,IE4JAEKCN* OMY* EADAMA* AONKEKI5BA5KJE4G* LB4PCORBF* L4* LB4JCBQC* Q4NLMCQ5E4I5K* O4QRNCE54J^*
EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*YJMYC5IY*ZKQIAPKY*BC[RM\5A5A*JFL4MECEKY*AONKEKI5BA5KJE4G*
LB4PCORBF*L4*LBKCNR*K*BC@KI5BAPKK*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J*J*I445JC5I5JKK*I*LREQ54N*786868V*BC@MANCE5A�

78687868*!4MXE4I5E4C*MKP4*LB4JCBYC5*Q4NLMCQ5E4I5\^*DK5ACN4I5\*�MCQ5B4EEF]*4WBA[4J*O4QRNCE54J^*I4WMaOCEKC*
RIM4JKG*OCGI5JK5CM\E4I5K*�MCQ5B4EE4G*L4OLKIK^*L4IBCOI5J4N*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA^*L4B5AMA*t# %*
KMK*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd�

78687878*-BK5CBKK*LBKEY5KY*BC`CEKGc*
9d*EAMKDKC*4IE4JAEKG^*LBCORIN45BCEEF]*LREQ54N*689:*BC@MANCE5A8
!4MXE4I5E4C*MKP4*J*5CDCEKK*4OE4@4*BAW4DC@4*OEY*I*N4NCE5A*BC@KI5BAPKK*O4QRNCE54J*L4O@45AJMKJAC5*LB4CQ5*

BC`CEKY*4W*45QA[C*J*LBKCNC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*I*RQA[AEKCN*LBKDKE*
45QA[A*fJ*IMRDAC^*CIMK*4IE4JAEKY*OMY*45QA[A*J*LBKCNC*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*
RIMR@K^*IJY[AEF*I*EABR`CEKCN*RI5AE4JMCEEF]*5BCW4JAEKG*Q*5AQKN*O4QRNCE5AN^*4IE4JAEKY*OMY*45QA[A*J*LBKCNC*O4QRNCE54J*
O4MXEF* I4OCBXA5\* KEZ4BNAPKa* 4* EAKNCE4JAEKK* O4QRNCE54J* fKEZ4BNAPKK^* IJCOCEKGd^* Q454BFC* EC* LBCOI5AJMCEF^*
I4OCBXA5* ECO4I54JCBEFC* K* fKMKd* LB45KJ4BCDKJFC* IJCOCEKY^* 4Z4BNMCEF* I* EABR`CEKCN* RI5AE4JMCEEF]* 5BCW4JAEKGd*
4Z4BNMYC5IY*L4*Z4BNC*I4@MAIE4*LBKM4XCEKa*;*6*Q*BC@MANCE5R̂ *EALBAJMYC5IY*EA*I4@MAI4JAEKC*J*RI5AE4JMCEE4N*L4BYOQC8

H* IMRDAC^* CIMK* J* BC[RM\5A5C* LB4JCBQK* RIKMCEE4G* QJAMKZKPKB4JAEE4G* �MCQ5B4EE4G* L4OLKIK* JFYJMCE4*
ECI4WMaOCEKC*RIM4JKG*CC*OCGI5JK5CM\E4I5K^*LB4CQ5*BC`CEKY*4W*45QA[C*O4MXCE*I4OCBXA5\*LREQ5F*I5A5\K*99*tCOCBAM\E4@4*
[AQ4EA*;*S7>t7^*Q454BFC*L4IMRXKMK*4IE4JAEKCN*OMY*C@4*LBKEY5KY8

6d*45IR5I5JKC*4IE4JAEKG^*LBCORIN45BCEEF]*LREQ54N*689:*BC@MANCE5A8*
!4MXE4I5E4C*MKP4*J*5CDCEKC*4OE4@4*BAW4DC@4*OEY*I*N4NCE5A*BC@KI5BAPKK*O4QRNCE54J*RJCO4NMYC5*/AYJK5CMY*

4*L4I5RLMCEKK*O4QRNCE54J*fI*J]4OYbKN*BC@KI5BAPK4EEFN*E4NCB4N*/AYJMCEKY^*OA54G*L4MRDCEKY*/AYJMCEKY^*LCBCDECN*
EAKNCE4JAEKG* ZAGM4J^* LBCOI5AJMCEEF]* Q* ECNR* O4QRNCE54J^* OA54G* L4MRDCEKY* BC[RM\5A5A* NREKPKLAM\E4G* RIMR@Kd^* A*
5AQXC*Z4BNKBRC5*LCBCDCE\*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*O4QRNCE54J^ Q454BFC*EA]4OY5IY*
J* BAIL4BYXCEKK* @4IROABI5JCEEF]* 4B@AE4J^* 4B@AE4J* NCI5E4@4* IAN4RLBAJMCEKY* K* KEF]* 4B@AE4J^* RDAI5JRabK]* J*
LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*fJ*I445JC5I5JKK*I*LREQ54N*68V*BC@MANCE5Ad8

786878=8* 'C[RM\5A5* AONKEKI5BA5KJE4G* LB4PCORBF* L4* LB4JCBQC* Q4NLMCQ5E4I5K* O4QRNCE54J^* EC4W]4OKNF]* OMY*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@Kc

9d* LB4CQ5* BC`CEKY* 4W* 45QA[C* J* LBKCNC* O4QRNCE54J^* L4O@454JMCEEFG* K* EALBAJMCEEFG* OMY* I4@MAI4JAEKY* K*
R5JCBXOCEKY*J*I445JC5I5JKK*I*LREQ54N*7868S*BC@MANCE5A�
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6d*RJCO4NMCEKC*/AYJK5CMY*4*L4I5RLMCEKK*[AYJMCEKY*fI4OCBXK5*J]4OYbKG*BC@KI5BAPK4EEFG*E4NCB*[AYJMCEKY^*
OA5R* L4MRDCEKY* [AYJMCEKY^* LCBCDCE\* EAKNCE4JAEKG* ZAGM4J^* LBCOI5AJMCEEF]* Q* ECNR* O4QRNCE54J^* OA5R* L4MRDCEKY*
BC[RM\5A5A*NREKPKLAM\E4G*RIMR@Kd�

7d*EALBAJMCEKC*LCBCDEY*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*O4QRNCE54J*O4MXE4I5E4NR*
MKPR̂ *45JC5I5JCEE4NR*[A*%"sH8

786878<8*tKQIAPKK*BC[RM\5A5A*JFL4MECEKY*AONKEKI5BA5KJE4G*LB4PCORBF*L4*LB4JCBQC*Q4NLMCQ5E4I5K*O4QRNCE54J^*
EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*4IRbCI5JMYC5IY*J*AJ54NA5KDCIQ4N*BCXKNC*I*KIL4M\[4JAEKCN*
AJ54NA5K[KB4JAEE4G* KEZ4BNAPK4EE4G* IKI5CNF^* LBCOEA[EADCEE4G* OMY* 4QA[AEKY* @4IROABI5JCEEF]* K* NREKPKLAM\EF]*
RIMR@8

3.2.4. ������!"� #$�%�!"& '�#(�%#)$�* +,-/

7868=898* ,IE4JAEKCN* OMY* EADAMA* AONKEKI5BA5KJE4G* LB4PCORBF* L4* Z4BNKB4JAEKa* K* EALBAJMCEKa*
NCXJCO4NI5JCEEF]*[ALB4I4J*J* ONKEKI5BAPKa^*RDAI5JRabRa*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K^*K*L4MRDCEKC*
45JC54J*EA*[ALB4IF^*YJMYC5IY*ECLBCOI5AJMCEKC*/AYJK5CMCN*4OE4@4*KMK*ECIQ4M\QK]*O4QRNCE54J^*RQA[AEEF]*J*LREQ5C*68V*
BC@MANCE5A8

7868=868* t4BNKB4JAEKC* K* EALBAJMCEKC* NCXJCO4NI5JCEEF]* [ALB4I4J* 4IRbCI5JMYa5* O4MXE4I5EFC* MKPA^*
45JC5I5JCEEFC* [A* JFL4MECEKC* AONKEKI5BA5KJE4G* LB4PCORBF* L4* Z4BNKB4JAEKa* K* EALBAJMCEKa* NCXJCO4NI5JCEEF]*
[ALB4I4J*K*L4MRDCEKC*45JC54J*EA*[ALB4IF8

7868=878*0IMK*/AYJK5CMCN*EC*LBCOI5AJMCEF*O4QRNCE5F^*LBCORIN45BCEEFC*LREQ54N*68V*BC@MANCE5A^*O4MXE4I5E4C*
MKP4^* 45JC5I5JCEE4C* [A* LBKCN* K* BC@KI5BAPKa*O4QRNCE54J^* J* RI5AE4JMCEE4N*L4BYOQC* EALBAJMYC5*NCXJCO4NI5JCEEFC*
[ALB4IF*J*Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A8

7868=8=8*?BK*45IR5I5JKK*5C]EKDCIQ4G*J4[N4XE4I5K*Z4BNKB4JAEKY*K*EALBAJMCEKY*NCXJCO4NI5JCEEF]*[ALB4I4J*J*
Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A*NCXJCO4NI5JCEEFC*[ALB4IF*EALBAJMYa5IY*EA*WRNAXE4N*E4IK5CMC8

7868=8<8*"CXJCO4NI5JCEEFG*[ALB4I*J*WRNAXE4N*JKOC*O4MXCE*I4OCBXA5\*IMCORabKC*IJCOCEKYc
9d*EAKNCE4JAEKC*4B@AEA*JMAI5K*KMK*4B@AEK[APKK^*EALBAJMYabC@4*NCXJCO4NI5JCEEFG*[ALB4I�
6d*EAKNCE4JAEKC*4B@AEA*JMAI5K*KMK*4B@AEK[APKK^*J*AOBCI*Q454BF]*EALBAJMYC5IY*NCXJCO4NI5JCEEFG*[ALB4I�
7d*EAKNCE4JAEKC*NREKPKLAM\E4G*RIMR@K^*OMY*LBCO4I5AJMCEKY*Q454B4G*EC4W]4OKN4*LBCOI5AJMCEKC*O4QRNCE5A*

K* fKMKd* KEZ4BNAPKK^* A* 5AQXC^* CIMK* KNCC5IY^* E4NCB* fKOCE5KZKQA54Bd* 5AQ4G* RIMR@K* J* BCCI5BC* @4IROABI5JCEEF]* K*
NREKPKLAM\EF]*RIMR@�

=d*RQA[AEKC*EA*L4M4XCEKY*E4BNA5KJE4@4*LBAJ4J4@4*AQ5A^*Q454BFN*RI5AE4JMCE4*LBCOI5AJMCEKC*O4QRNCE5A*K*fKMKd*
KEZ4BNAPKK^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*K*RQA[AEKC*EA*BCQJK[K5F*OAEE4@4*E4BNA5KJE4@4*
LBAJ4J4@4*AQ5A�

<d* IJCOCEKY^* EC4W]4OKNFC* OMY* LBCOI5AJMCEKY* O4QRNCE5A* K* fKMKd* KEZ4BNAPKK^* RI5AE4JMCEEFC* BC@MANCE54N*
LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^* A* 5AQXC* IJCOCEKY^* LBCORIN45BCEEFC* E4BNA5KJE4>LBAJ4JFNK* AQ5ANK* QAQ*
EC4W]4OKNFC*OMY*LBCOI5AJMCEKY*5AQK]*O4QRNCE54J*K*fKMKd*KEZ4BNAPKK�

Sd*Q4E5AQ5ERa*KEZ4BNAPKa*OMY*EALBAJMCEKY*45JC5A*EA*NCXJCO4NI5JCEEFG*[ALB4I�
Td*OA5R*EALBAJMCEKY*NCXJCO4NI5JCEE4@4*[ALB4IA�
Vd*ZANKMKa^*KNY^*45DCI5J4*K*O4MXE4I5\*MKPA^*L4O@454JKJ`C@4*K*EALBAJKJ`C@4*NCXJCO4NI5JCEEFG*[ALB4I^*A*

5AQXC*E4NCB*IMRXCWE4@4*5CMCZ4EA*K*fKMKd*AOBCI*�MCQ5B4EE4G*L4D5F*OAEE4@4*MKPA*OMY*IJY[K�
Ud* KEZ4BNAPKa* 4*ZAQ5C* L4MRDCEKY* I4@MAIKY^* LBCORIN45BCEE4@4* DAI5\a* <* I5A5\K* T*tCOCBAM\E4@4* [AQ4EA* 45*

6T8:T86:9:*;69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8
7868=8S8*!MY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*O4MXE4I5E4C*MKP4*EALBAJMYC5*NCXJCO4NI5JCEEFC*[ALB4IFc
9d*J*tCOCBAM\ERa*IMRXWR*@4IROABI5JCEE4G*BC@KI5BAPKK^*QAOAI5BA*K*QAB54@BAZKK�
6d* J* ZCOCBAM\E4C* @4IROABI5JCEE4C* WaOXC5E4C* RDBCXOCEKC* «tCOCBAM\EAY* QAOAI5B4JAY* LAMA5A* tCOCBAM\E4G*

IMRXWF*@4IROABI5JCEE4G*BC@KI5BAPKK^*QAOAI5BA*K*QAB54@BAZKK»�
7d*J*5CBBK54BKAM\E4C*I5BRQ5RBE4C*45OCMCEKC*t$%*'4IIKK8
7868=8T8*%B4Q*L4O@454JQK*K*EALBAJMCEKY* 45JC5A*EA*NCXJCO4NI5JCEEFC* [ALB4IF*4*LBCOI5AJMCEKK*O4QRNCE54J*

K*KEZ4BNAPKK^*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*I*KIL4M\[4JAEKCN*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY*EC*N4XC5*LBCJF`A5\*=V*DAI4J*I4*OEY*L4I5RLMCEKY*NCXJCO4NI5JCEEF]*[ALB4I4J*J*4B@AE*KMK*4B@AEK[APKa^*
LBCOI5AJMYabKC*O4QRNCE5*K*KEZ4BNAPKa^*CIMK*KEFC*IB4QK*L4O@454JQK*K*EALBAJMCEKY*45JC5A*EA*NCXJCO4NI5JCEEFG*
[ALB4I*EC*RI5AE4JMCEF*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK*K*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*4WMAI5K8

7868=8V8* !4MXE4I5E4C* MKP4^* 45JC5I5JCEE4C* [A* 4IRbCI5JMCEKC* NCXJCO4NI5JCEE4@4* KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY^*4WY[AE4*LBKEY5\*EC4W]4OKNFC*NCBF*L4*L4MRDCEKa*45JC5A*EA*NCXJCO4NI5JCEEFC*[ALB4IF8

7868=8U8* "AQIKNAM\EFG* IB4Q* JFL4MECEKY* AONKEKI5BA5KJE4G* LB4PCORBF* L4* Z4BNKB4JAEKa* K* EALBAJMCEKa*
NCXJCO4NI5JCEEF]*[ALB4I4J*J*4B@AEF*JMAI5K*f4B@AEK[APKKd^*RDAI5JRabKC*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K^*K*
L4MRDCEKY*45JC54J*EA*[ALB4IF*EC*N4XC5*LBCJF`A5\*=V*DAI4J*I*N4NCE5A*EALBAJMCEKY*NCXJCO4NI5JCEE4@4*[ALB4IA8

7868=89:8*H*IMRDAY]^*RI5AE4JMCEEF]*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK^*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*
4WMAI5K*LBCOI5AJMCEKC*IJCOCEKG*N4XC5*4IRbCI5JMY5\IY*J*BCXKNC*BCAM\E4@4*JBCNCEK^*LBK*Q454B4N*JBCNY*I*N4NCE5A*
45LBAJMCEKY*NCXJCO4NI5JCEE4@4*[ALB4IA*O4*N4NCE5A*L4MRDCEKY*45JC5A*EA*�545*[ALB4I*EC*LBCJF`AC5*6*ICQREO8

7868=8998* ?BCJF`CEKC* IB4QA* KIL4MECEKY* AONKEKI5BA5KJE4G* LB4PCORBF* L4* Z4BNKB4JAEKa* K* EALBAJMCEKa*
NCXJCO4NI5JCEE4@4*[ALB4IA^*K*L4MRDCEKa*45JC54J*EA*[ALB4IF*EC*YJMYC5IY*4IE4JAEKCN*OMY*LB4OMCEKY*4WbC@4*IB4QA*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8
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7868=8968*'C[RM\5A54N*KIL4MECEKY*AONKEKI5BA5KJE4G*LB4PCORBF*L4*4WBAW45QC*K*LBCOJABK5CM\E4NR*BAIIN45BCEKa*
O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*YJMYa5IYc

9d* LCBCOADA* O4MXE4I5EFN* MKP4N^* 45JC5I5JCEEFN* [A* 4IRbCI5JMCEKC* NCXJCO4NI5JCEE4@4* KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY^*IZ4BNKB4JAEE4@4*LCBCDEY*O4QRNCE54J^*EC*LBCOI5AJMCEEF]*/AYJK5CMCN*L4*I4WI5JCEE4G*KEKPKA5KJC^*K*
IJCOCEKY^*Q454BFC*L4OMCXA5*L4MRDCEKa*L4IBCOI5J4N*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY�

6d* L4O@454JQA* LB4CQ5A* BC`CEKY* 4W* 45QA[C* J* LBCO4I5AJMCEKK* K* EALBAJMCEKC* C@4* BRQ4J4OK5CMa* I5BRQ5RBE4@4*
L4OBA[OCMCEKY* ONKEKI5BAPKK�

7d*LBK*EAMKDKK*JIC]*O4QRNCE54J*K*IJCOCEKG^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*�*LCBC]4O*
Q*4IRbCI5JMCEKa*AONKEKI5BA5KJE4G*LB4PCORBF*L4*4LBCOCMCEKa*J4[N4XE4I5K*LBKIJ4CEKY*4WeCQ5R*AOBCIAPKK*AOBCIA*
KMK*K[NCECEKY*C@4*AOBCIA8

7868=8978*tKQIAPKY* BC[RM\5A5A* JFL4MECEKY* AONKEKI5BA5KJE4G* LB4PCORBF*L4*Z4BNKB4JAEKa*K* EALBAJMCEKa*
NCXJCO4NI5JCEEF]* [ALB4I4J* 4IRbCI5JMYC5IY* ILCPKAMKI54N^* 45JC5I5JCEEFN* [A* LBKCN^* BC@KI5BAPKa* /AYJMCEKY* K*
LBKMA@ACNF]*O4QRNCE54J^*LR5CN*BC@KI5BAPKK*KEZ4BNAPKK^*L4MRDCEE4G*J*BANQA]*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY8

7868=89=8* H* IMRDAC* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* J* RLBCXOAabCN* fLB4AQ5KJE4Nd* BCXKNC*
L4IBCOI5J4N* 0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA* t# %* KMK* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK*
5C]EKDCIQ4G*J4[N4XE4I5Kd*EALBAJMCEKC*NCXJCO4NI5JCEEF]*[ALB4I4J*EC*4IRbCI5JMYC5IY8*%JCOCEKY^*EC4W]4OKNFC*OMY*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*L4MRDAa5IY*I*KIL4M\[4JAEKCN*AJ54NA5K[KB4JAEE4G*KEZ4BNAPK4EE4G*IKI5CNF^*
LBCOEA[EADCEE4G*OMY*4QA[AEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@̂ *J*L4BYOQC^*LBCORIN45BCEE4N*LREQ54N*68V87*
BC@MANCE5A8

3.2.5. �������!"#$" %�&'�"#��(, #"�)*�%$�+* %-/ 0!"%����(-"#$/ �'#$1$0�-4#�6 '�-'7$

7868<898*,IE4JAEKCN*OMY*EADAMA*AONKEKI5BA5KJE4G*LB4PCORBF*LB4JCOCEKY*�QILCB5K[F*/AYJMCEKY*K*LBKMA@ACNF]*
O4QRNCE54J*YJMYC5IY*L4MRDCEKC*ILCPKAMKI54N^*45JC5I5JCEEFN*[A*�QILCB5K[R̂ *MKDE4@4*OCMA*/AYJK5CMY*K*KEZ4BNAPKK^*
L4MRDCEE4G*J*BANQA]*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY8

7868<868* sQILCB5K[A* /AYJMCEKY* K* LBKMA@ACNF]* O4QRNCE54J^* LBCOI5AJMCEEF]* /AYJK5CMCN^* 4IRbCI5JMYC5IY*
O4MXE4I5EFN*MKP4N^*45JC5I5JCEEFN*[A*�QILCB5K[R8

7868<878*%LCPKAMKI5̂ *45JC5I5JCEEFG*[A*�QILCB5K[Rc
9d*LB4JCBYC5*I445JC5I5JKC*L4OMCXAbK]*LBCOI5AJMCEKa*O4QRNCE54J*L4*Z4BNC*KMK*I4OCBXAEKa*5BCW4JAEKYN*

[AQ4E4OA5CM\I5JR*'4IIKGIQ4G*tCOCBAPKK*K*[AQ4E4OA5CM\I5JR*%JCBOM4JIQ4G*4WMAI5K�
6d*RI5AEAJMKJAC5*EAMKDKC*KMK*45IR5I5JKC*4IE4JAEKG*OMY*45QA[A*/AYJK5CMa*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*

RIMR@K*J*I445JC5I5JKK*I*LREQ54N*689986*BC@MANCE5A�
7d*LBK*EAMKDKK*ECL4ME4@4*Q4NLMCQ5A*O4QRNCE54J^*EC4W]4OKN4@4*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*

Z4BNKBRC5* LCBCDCE\* O4QRNCE54J^* EC* LBCOI5AJMCEEF]* /AYJK5CMCN* L4* I4WI5JCEE4G* KEKPKA5KJC^* K* IJCOCEKY^* Q454BFC*
L4OMCXA5*L4MRDCEKa*L4IBCOI5J4N*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY�

=d*EALBAJMYC5*O4MXE4I5E4NR*MKPR̂ *45JC5I5JCEE4NR*[A*4IRbCI5JMCEKC*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*
J[AKN4OCGI5JKY^*IZ4BNKB4JAEEFG*LCBCDCE\*O4QRNCE54J^*EC*LBCOI5AJMCEEF]*/AYJK5CMCN^*K*IJCOCEKY^*Q454BFC*L4OMCXA5*
L4MRDCEKa*L4IBCOI5J4N*NCXJCO4NI5JCEE4@4*KEZ4BNAPK4EE4@4*J[AKN4OCGI5JKY�

<d* LBK* L4O5JCBXOCEKK* LBAJA* /AYJK5CMY* EA* L4MRDCEKC* NREKPKLAM\E4G* RIMR@K* @454JK5* LB4CQ5* BC`CEKY*
 ONKEKI5BAPKK*4*LBKIJ4CEKK*KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*fOAMCC*�*LB4CQ5*L4I5AE4JMCEKYd^*JK[KBRC5*K*
LBCOI5AJMYC5*C@4*JNCI5C*I*MKDEFN*OCM4N*/AYJK5CMY*BRQ4J4OK5CMa*I5BRQ5RBE4@4*L4OBA[OCMCEKY* ONKEKI5BAPKK�

Sd*LBK*RI5AE4JMCEKK*4IE4JAEKG*OMY*45QA[A*/AYJK5CMa*J*LBKIJ4CEKK*KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK^*
LBCORIN45BCEEF]*LREQ54N* 689986* BC@MANCE5A^* @454JK5* LB4CQ5* BC`CEKY* ONKEKI5BAPKK* 4W* 45QA[C* J* LBKIJ4CEKK*KMK*
K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK^*JK[KBRC5*K*LBCOI5AJMYC5*C@4*JNCI5C*I*MKDEFN*OCM4N*/AYJK5CMY*BRQ4J4OK5CMa*
I5BRQ5RBE4@4*L4OBA[OCMCEKY* ONKEKI5BAPKK8

7868<8=8*'C[RM\5A54N*AONKEKI5BA5KJE4G*LB4PCORBF*LB4JCOCEKY*�QILCB5K[F*/AYJMCEKY*K*LBKMA@ACNF]*O4QRNCE54J*
YJMYa5IY* L4O@454JQA* ILCPKAMKI54N^* 45JC5I5JCEEFN* [A* �QILCB5K[R̂ * LB4CQ54J* O4QRNCE54J^* LBCORIN45BCEEF]* LREQ54N*
7868<87*BC@MANCE5A^*K*K]*LBCOI5AJMCEKC*BRQ4J4OK5CMa*I5BRQ5RBE4@4*L4OBA[OCMCEKY* ONKEKI5BAPKK^*45JC5I5JCEE4NR*[A*
LBCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K8

7868<8<8*tKQIAPKY*BC[RM\5A5A*JFL4MECEKY*AONKEKI5BA5KJE4G*LB4PCORBF*L4*LB4JCOCEKa*�QILCB5K[F*/AYJMCEKY*
K*LBKMA@ACNF]*O4QRNCE54J*4IRbCI5JMYC5IY*L4IBCOI5J4N*JK[KB4JAEKY*LB4CQ54J*O4QRNCE54J^*LBCORIN45BCEEF]*LREQ54N*
7868<87*BC@MANCE5A^*ILCPKAMKI54N^*45JC5I5JCEEFN*[A*�QILCB5K[R8

3.2.8. 9!$#/�$" !":"#$/ 0� !";'-4����� �&�;�#$/ �'#$1$0�-4#�6 '�-'7$

7868S898* ,IE4JAEKCN* OMY* EADAMA* AONKEKI5BA5KJE4G* LB4PCORBF* LBKEY5KY* BC`CEKY* 4* LBCO4I5AJMCEKK*
NREKPKLAM\E4G* RIMR@K* YJMYC5IY* L4MRDCEKC* BRQ4J4OK5CMCN*  ONKEKI5BAPKK^* 45JC5I5JCEEFN* [A* LBCO4I5AJMCEKC*
NREKPKLAM\E4G*RIMR@K^*LB4CQ54J*O4QRNCE54J^*LBCORIN45BCEEF]*LREQ54N*7868<87*BC@MANCE5A8

7868S868* ?4O@454JMCEEFG* LB4CQ5* 4* LBCO4I5AJMCEKK* f4W* 45QA[C* J* LBCO4I5AJMCEKKd* NREKPKLAM\E4G* RIMR@K* J*
5CDCEKC*7*BAW4DK]*OECG*LB4]4OK5*I5AOKa*I4@MAI4JAEKYc
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9d*I*BRQ4J4OK5CMCN*I5BRQ5RBE4@4*L4OBA[OCMCEKY* ONKEKI5BAPKK�
6d*I*EADAM\EKQ4N*.LBAJMCEKY*LBAJ4JF]*K*KNRbCI5JCEEF]*45E4`CEKG* ONKEKI5BAPKK8
7868S878* ?4IMC* I4@MAI4JAEKY* I* JF`CRQA[AEEFNK* MKPANK* OMY* LBKEY5KY* BC`CEKY* LB4CQ5* L4I5AE4JMCEKY* KMK*

LB4CQ5* BC`CEKY* 4W* 45QA[C* EALBAJMYC5IY*+MAJC* @4B4OIQ4@4* 4QBR@A* /ABCDEFG^* 45JC5I5JCEE4NR* [A* LBKEY5KC* BC`CEKY* 4*
LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K8

7868S8=8*-BK5CBKK*LBKEY5KY*BC`CEKYc
9d*LBKEAOMCXE4I5\*/AYJK5CMY*fLBCOI5AJK5CMY*/AYJK5CMYd*Q*DKIMR*MKP^*RQA[AEEF]*J*LREQ5C*98686*BC@MANCE5A�
6d* EAMKDKC* EC4W]4OKNF]* O4QRNCE54J^* RQA[AEEF]* J* LREQ5A]* 68T^* 68V* BC@MANCE5A^* I4OCBXAbK]* O4I54JCBEFC*

IJCOCEKY8
7868S8<8* 'C`CEKC* 4* LBCO4I5AJMCEKK* f4W* 45QA[C* J* LBCO4I5AJMCEKKd* NREKPKLAM\E4G* RIMR@K* LBKEKNAC5IY*

BRQ4J4OK5CMCN*I5BRQ5RBE4@4*L4OBA[OCMCEKY* ONKEKI5BAPKK*K*R5JCBXOAC5IY*L4I5AE4JMCEKCN* ONKEKI5BAPKK8
7868S8S8*"AQIKNAM\EFG*IB4Q*JFL4MECEKY*AONKEKI5BA5KJE4G*LB4PCORBF*�*J*5CDCEKC*4OE4@4*BAW4DC@4*OEY8
7868S8T8*'C[RM\5A54N*AONKEKI5BA5KJE4G*LB4PCORBF*LBKEY5KY*BC`CEKY*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*

YJMYC5IY*BC`CEKC* ONKEKI5BAPKK*4*LBKIJ4CEKK*KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*KMK*4W*45QA[C*J*LBKIJ4CEKK*
KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK8

7868S8V8* tKQIAPKY* BC[RM\5A5A* LBKEY5KY* BC`CEKY* 4* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K* 4IRbCI5JMYC5IY*
ILCPKAMKI54N^*45JC5I5JCEEFN*[A*OCM4LB4K[J4OI5J4^*L4IBCOI5J4N*BC@KI5BAPKK*BC`CEKY* ONKEKI5BAPKK*4*LBKIJ4CEKK*
KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*KMK*4W*45QA[C*J*LBKIJ4CEKK*KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK8

3.2.7. �������� �!"!#�$�"%�!&! '�()"%$*$* !+*(*��, -)��/��*"%�!0 )�")&� 1 &!�)4*'�$1���50 *4'���50 
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'C[RM\5A5F*4QA[AEKY*NREKPKLAM\E4G* RIMR@K* RDK5FJAa5IY*K* L4O5JCBXOAa5IY*LR5CN* JECICEKY* O4MXE4I5EFN*
MKP4N*J*@4IROABI5JCEEFC*K*NREKPKLAM\EFC*KEZ4BNAPK4EEFC*IKI5CNF*IJCOCEKG*J*�MCQ5B4EE4G*Z4BNC*J*I445JC5I5JKK*
I4*I5A5\CG*T8=*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*
K*NREKPKLAM\EF]*RIMR@»8*

3.2.:. �54*;* '�()"%$*$* !+*(*��, -)��/��*"%�!0 )�")&�

7868V898* ,IE4JAEKCN* OMY* EADAMA* AONKEKI5BA5KJE4G* LB4PCORBF* L4* JFOADC* BC[RM\5A5A* LBCO4I5AJMCEKY*
NREKPKLAM\E4G* RIMR@K* /AYJK5CMa^* YJMYC5IY* EAMKDKC* R5JCBXOCEE4@4* BC`CEKY*  ONKEKI5BAPKK* 4* LBCO4I5AJMCEKK*
NREKPKLAM\E4G*RIMR@K*/AYJK5CMa*KMK*BC`CEKY*4W*45QA[C8

7868V868* %LCPKAMKI5̂ * 45JC5I5JCEEFG* [A* OCM4LB4K[J4OI5J4^* EALBAJMYC5* /AYJK5CMa* fLBCOI5AJK5CMa* /AYJK5CMYd*
BC`CEKC*4*LBKIJ4CEKK*KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*KMK*BC`CEKC*4W*45QA[C*J*LBKIJ4CEKK*KMK*K[NCECEKK*
AOBCIA*4WeCQ5A*AOBCIAPKK*4OEKN*K[*IL4I4W4J^*RQA[AEEFN*J*/AYJMCEKK8

7868V878*?4IMC*RI5BAECEKY*4WI54Y5CM\I5J^*L4IMRXKJ`K]*4IE4JAEKCN*OMY*45QA[A*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*
RIMR@K^*/AYJK5CM\*KNCC5*LBAJ4*L4J54BE4*4WBA5K5\IY*[A*L4MRDCEKCN*NREKPKLAM\E4G*RIMR@K8

7868V8=8* ?BK* EAMKDKK* RQA[AEKY* /AYJK5CMCN* EA* L4MRDCEKC* BC[RM\5A5A* J*"t(^* O4MXE4I5E4C* MKP4* EALBAJMYC5*
BC[RM\5A5*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*"t(*J*IB4Q^*RI5AE4JMCEEFG*J*I4@MA`CEKK^*[AQMaDCEEFN*NCXOR*
 ONKEKI5BAPKCG*K*"t(^*E4*EC*L4[OECC*IB4QA^*RQA[AEE4@4*J*LREQ5C*68<*BC@MANCE5A8

7868V8<8*'C`CEKC*4W*45QA[C*J*LBKIJ4CEKK*KMK*K[NCECEKK*AOBCIA*4WeCQ5A*AOBCIAPKK*O4MXE4*WF5\*I4I5AJMCE4*
L4*Z4BNC^*R5JCBXOCEE4G*LBKQA[4N*"KEKI5CBI5JA*tKEAEI4J*'4IIKGIQ4G*tCOCBAPKK*45*99*OCQAWBY*6:9=*@4OA*;*9=SE*
fLBKM4XCEKC*;*=*Q*BC@MANCE5Rd8*

7868V8S8*'C[RM\5A54N*AONKEKI5BA5KJE4G*LB4PCORBF*L4*JFOADC*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*IMR@K*
/AYJK5CMa^*YJMYC5IY*I445JC5I5JRabKG*O4QRNCE5̂ *RQA[AEEFG*J*LREQ5C*7868S8T*BC@MANCE5A8

3.3. <!4'*(4�" 2. =4-����$'*$�1�5� �'!/�4)'5 >4�0�$1�,? �! �'�4!�$*1"���@ -)��/��*"%�!0 )�")&�6 

15�!"�,�-5� ABC

3.3.D. E�F!'-�'!1*��� G*,1�$�"�0 ! �!',4+� �'�4!�$*1"���, -)��/��*"%�!0 )�")&� 

1 ABC6 ! H!4� 15�!"����, (*�'!�* ! �'�4!�$*1"���� -)��/��*"%�!0 )�")&�6 

* $*+#� �! ��5- 1!�'!�*-6 �1,(*��5- � �'�4!�$*1"����- -)��/��*"%�!0 )�")&�6 +!��)"%$�'!1*��� 

G*,1�$�"�0 ! �!',4+� �'�4!�$*1"���, -)��/��*"%�!0 )�")&� 1 ABC

78789898*#EZ4BNKB4JAEKC*/AYJK5CMCG*4IRbCI5JMYC5IY*L4*IMCORabKN*J4LB4IANc
9d* LCBCDEY* O4QRNCE54J^* EC4W]4OKNF]* OMY* 4QA[AEKY* NREKPKLAM\E4G* RIMR@K^* Q4NLMCQ5E4I5K* fO4I5A54DE4I5Kd*

LBCOI5AJMCEEF]*O4QRNCE54J�
6d*KI54DEKQA*L4MRDCEKY*O4QRNCE54J^*EC4W]4OKNF]*OMY*4QA[AEKY*NREKPKLAM\E4G*RIMR@K�
7d*JBCNCEK*LBKCNA*K*JFOADK*O4QRNCE54J�
=d*IB4Q4J*4QA[AEKY*NREKPKLAM\E4G*RIMR@K�
<d*L4BYOQA*4WXAM4JAEKY*OCGI5JKG*fWC[OCGI5JKYd*K*BC`CEKG^*4IRbCI5JMYCNF]*K*LBKEKNACNF]*J*]4OC*4QA[AEKY*
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NREKPKLAM\E4G*RIMR@K8
78789868*#EZ4BNKB4JAEKC*4IRbCI5JMYC5IYc
9d*ECL4IBCOI5JCEE4*J*"t(*LBK*MKDE4N*4WBAbCEKK*J*OCE\*4WBAbCEKY*/AYJK5CMY*J*L4BYOQC*4DCBCOK�
6d*I*KIL4M\[4JAEKCN*IBCOI5J*5CMCZ4EE4G*IJY[K�
7d*I*KIL4M\[4JAEKCN*4ZKPKAM\E4@4*IAG5A*"t(*www8��lSS8ru*KMK*�MCQ5B4EE4G*L4D5F8

3.3.2. ����� �!"#$�%�& '( �!"#�(�$�& ' )��*'+(!#$�%�� �,%�-�)!$/%'& ,+$,0� � �%14 *'5,��%('#6 

%�'74'*��14 *$" )��*'+(!#$�%�" �,%�-�)!$/%'& ,+$,0�

78786898*,IE4JAEKCN*OMY*EADAMA*KIL4MECEKY*NREKPKLAM\E4G*RIMR@K*YJMYC5IY*MKDE4C*4WBAbCEKC*/AYJK5CMY*fC@4*
LBCOI5AJK5CMYd*I*Q4NLMCQ54N*O4QRNCE54J^*RQA[AEEF]*J*LREQ5C*68T*BC@MANCE5A8

78786868*%LCPKAMKI5*"t(^*4IRbCI5JMYabKG*LBKCN*O4QRNCE54Jc
9d*RI5AEAJMKJAC5*MKDE4I5\*/AYJK5CMY^*J*54N*DKIMC*LB4JCBYC5*O4QRNCE5̂ *RO4I54JCBYabKG*MKDE4I5\^*LB4JCBYC5*

L4ME4N4DKY*/AYJK5CMY^*J*54N*DKIMC*L4ME4N4DKY*LBCOI5AJK5CMY*OCGI5J4JA5\*45*C@4*KNCEK�
6d* LB4JCBYC5* EAMKDKC* JIC]* EC4W]4OKNF]* O4QRNCE54J^* KI]4OY* K[* I445JC5I5JRabC@4* LCBCDEY* O4QRNCE54J^*

EC4W]4OKNF]*OMY*4QA[AEKY*NREKPKLAM\E4G*RIMR@K�
7d*LB4JCBYC5*I445JC5I5JKC*LBCOI5AJMCEEF]*O4QRNCE54J*RI5AE4JMCEEFN*5BCW4JAEKYN^*RO4I54JCBYYI\^*D54c
�* O4QRNCE5F* J* RI5AE4JMCEEF]* [AQ4E4OA5CM\I5J4N* IMRDAY]* E45ABKAM\E4* RO4I54JCBCEF^* IQBCLMCEF*LCDA5YNK^*

KNCa5*EAOMCXAbKC*L4OLKIK*I54B4E*KMK*4LBCOCMCEEF]*[AQ4E4OA5CM\I5J4N*O4MXE4I5EF]*MKP�
�*5CQI5F*O4QRNCE54J*EALKIAEF*BA[W4BDKJ4^*EAKNCE4JAEKY*aBKOKDCIQK]*MKP*�*WC[*I4QBAbCEKY^*I*RQA[AEKCN*K]*

NCI5*EA]4XOCEKY�
�*ZANKMKK^*KNCEA*K*45DCI5JA*ZK[KDCIQK]*MKP^*AOBCIA*K]*NCI5*XK5CM\I5JA*EALKIAEF*L4ME4I5\a�
�*J*O4QRNCE5A]*EC5*L4ODKI54Q^*LBKLKI4Q^*[ADCBQER5F]*IM4J*K*KEF]*EC*4@4J4BCEEF]*J*EK]*KILBAJMCEKG�
�*O4QRNCE5F*EC*KIL4MECEF*QABAEOA`4N�
�* O4QRNCE5F* EC* KNCa5* ICB\C[EF]* L4JBCXOCEKG^* EAMKDKC* Q454BF]* EC* L4[J4MYC5* 4OE4[EADE4* KI54MQ4JA5\* K]*

I4OCBXAEKC8
=d* IMKDAC5* LBCOI5AJMCEEFC* �Q[CNLMYBF* 4BK@KEAM4J* K* Q4LKG* O4QRNCE54J* fJ* 54N* DKIMC* E45ABKAM\E4*

RO4I54JCBCEEFCd*OBR@*I*OBR@4N8*0IMK*LBCOI5AJMCEEFC*Q4LKK*O4QRNCE54J*E45ABKAM\E4*EC*[AJCBCEF^*OAEEFG*ILCPKAMKI5̂ *
IMKDKJ*Q4LKK*O4QRNCE54J*I*K]*L4OMKEEFNK*�Q[CNLMYBANK^*[AJCBYC5*IJ4CG*L4OLKI\a*I*RQA[AEKCN*ZANKMKK*K*KEKPKAM4J*
K*I5AJK5*`5ANL*«I*L4OMKEEFN*IJCBCE4»�

<d*4Z4BNMYC5*BAILKIQR*J*L4MRDCEKK*O4QRNCE54J*45*/AYJK5CMY*fJ*EC4W]4OKN4N*Q4MKDCI5JC*�Q[CNLMYB4Jd*K*4OKE*
�Q[CNLMYB*JFOAC5*/AYJK5CMa8

78786878*/AYJK5CM\^*LBCOI5AJKJ`KG*O4QRNCE5F*OMY*L4MRDCEKY*NREKPKLAM\E4G*RIMR@K^*J*4WY[A5CM\E4N*L4BYOQC*
KEZ4BNKBRC5IY*ILCPKAMKI5ANK*"t(c

9d*4*IB4QC*[AJCB`CEKY*4Z4BNMCEKY*O4QRNCE54J*K*L4BYOQC*K]*L4MRDCEKY�
6d*4*J4[N4XE4I5K*LBK4I5AE4JMCEKY*L4O@454JQK*K*JFOADK*O4QRNCE54J�
7d*4*J4[N4XE4I5K*45QA[A*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K8
787868=8* ?BK* RI5AE4JMCEKK* ZAQ54J* 45IR5I5JKY* EC4W]4OKNF]* O4QRNCE54J^* ECI445JC5I5JKY* LBCOI5AJMCEEF]*

O4QRNCE54J*5BCW4JAEKYN*BC@MANCE5A^*ILCPKAMKI5̂ *45JC5I5JCEEFG*[A*LBKCN*O4QRNCE54J^*RJCO4NMYC5*/AYJK5CMY*L4O*B4ILKI\*
4*EAMKDKK*LBCLY5I5JKG*OMY*4QA[AEKY*NREKPKLAM\E4G*RIMR@K^*4WeYIEYC5*/AYJK5CMa*I4OCBXAEKC*JFYJMCEEF]*ECO4I5A5Q4J*
J*LBCOI5AJMCEEF]*O4QRNCE5A]*K*LBCOMA@AC5*LBKEY5\*NCBF*L4*K]*RI5BAECEKa8

3.3.3. 8'����'#!%�� � %!)�!#$�%�� 98: ��;#�*'�+(#�%%'0' <!)�'+! # =*��%�+(�!-�>6 )��*'+(!#$">?,> 

�,%�-�)!$/%,> ,+$,0,6 # �%1� '�0!%1 0'+,*!�+(#�%%'& #$!+(�6 '�0!%1 ��+(%'0' +!�',)�!#$�%�" � 

'�0!%�<!-��6 ,@!+(#,>?�� # )��*'+(!#$�%�� �,%�-�)!$/%'& ,+$,0�

t4BNKB4JAEKC* K* EALBAJMCEKC* "t(* NCXJCO4NI5JCEEF]* [ALB4I4J* EC* LB4J4OK5IY* J* IJY[K* I* 45IR5I5JKCN*
L4ME4N4DKG8

3.3.A. B1*!@! �!"#�(�$> ��<,$/(!(! )��*'+(!#$�%�" �,%�-�)!$/%'& ,+$,0�6 

# ('� @�+$� #1*!@! *'5,��%('# %! 7,�!;%'� %'+�(�$�6 )'*(#��;*!>?�4 +'*��;!%�� C$�5(�'%%14 

*'5,��%('#6 %!)�!#$�%%14 # 98: )' ��<,$/(!(!� )��*'+(!#$�%�" �,%�-�)!$/%'& ,+$,0� =*��%�+(�!-��&6 

)��*'+(!#$">?�& �,%�-�)!$/%,> ,+$,0,6 ! (!5;� #1*!@! *'5,��%('#6 #5$>@!" +'+(!#$�%�� %! 7,�!;%'� 

%'+�(�$� � <!#���%�� #1)�+'5 �< �%D'��!-�'%%14 +�+(�� =*��%�+(�!-��6 

)��*'+(!#$">?�0' �,%�-�)!$/%,> ,+$,0,

7878=898*?BK*JFOADC*O4QRNCE54J*ILCPKAMKI5*"t(c
9d* RI5AEAJMKJAC5* MKDE4I5\* /AYJK5CMY^* EAMKDKC* I445JC5I5JRabK]*L4ME4N4DKG*EA*L4MRDCEKC*NREKPKLAM\E4G*

RIMR@K�
6d*[EAQ4NK5*I*LCBCDECN*K*I4OCBXAEKCN*JFOAJACNF]*O4QRNCE54J�
7d* LBK* LBCO4I5AJMCEKK* /AYJK5CMCN* BAILKIQK^* JFOAC5* BC[RM\5A5* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* KMK*

N45KJKB4JAEEFG*45QA[*J*RI5AE4JMCEEFC*IB4QK8
7878=868*/AYJK5CM\*L4O5JCBXOAC5*L4MRDCEKC*O4QRNCE54J*MKDE4G*L4OLKI\a*I*BAI`KZB4JQ4G*J*I445JC5I5JRabCG*
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@BAZC*BAILKIQK^*Q454BAY*]BAEK5IY*J*"t(8
7878=878*/AYJK5CM\*JLBAJC*454[JA5\*IJ4C*/AYJMCEKC*J*MaW4G*N4NCE5*BAIIN45BCEKY^*I4@MAI4JAEKY*KMK*L4O@454JQK*

O4QRNCE5A* ONKEKI5BAPKCG^*4WBA5KJ`KI\*I*I445JC5I5JRabKN*/AYJMCEKCN*J* ONKEKI5BAPKa8
7878=8=8* $CJ4I5BCW4JAEEFC* BC[RM\5A5F* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* ]BAEY5IY* J* "t(* J* 5CDCEKC**

7>]* f5BC]d*NCIYPCJ8*?4*KI5CDCEKK* RQA[AEE4@4* IB4QA* LCBCOAa5IY* L4* JCO4N4I5K*LBKCNA* �* LCBCOADK* J* AONKEKI5BAPKa*
@4B4OIQ4@4*4QBR@A*/ABCDEFG8

7878=8<8* 0IMK* /AYJK5CM\* L4IMC* AB]KJKB4JAEKY* O4QRNCE54J* 4WBAbAC5IY* [A* K]* L4MRDCEKCN^* 54* EA* 4IE4JAEKK*
MKDE4@4*/AYJMCEKY*O4QRNCE5F*K[JMCQAa5IY*K[*AB]KJA*K*L4OMCXA5*JFOADC*/AYJK5CMa*J*L4ME4N*4WeCNC^*L4IMC*DC@4*J*
LB4@BANNE4N*Q4NLMCQIC*LB4I5AJMYC5IY*I5A5RI*LAQC5A*O4QRNCE54J*«NREKPKLAM\EAY*RIMR@A*4QA[AEA»8

3.3.5. ������!"#$�%&� '(%&)&*"$+%�, (�$(-& # /01 *������!#�' 2�'*$�2�%�-� 4"*���"

7878<898*"t(* 4IRbCI5JMYC5* KEZ4BNKB4JAEKC* /AYJK5CMCG* 4* L4BYOQC* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K*
L4IBCOI5J4N*Q4NLMCQIE4@4*[ALB4IA^*4*]4OC*JFL4MECEKY*Q4NLMCQIEF]*[ALB4I4J^*A*5AQXC*L4*KEFN*J4LB4IAN^*IJY[AEEFN*
I*LBCO4I5AJMCEKCN*NREKPKLAM\EF]*RIMR@8

7878<868*?BK*4OE4QBA5E4N*4WBAbCEKK*/AYJK5CMY*J*"t(*I*[ALB4I4N*EA*L4MRDCEKC*OJR]*K*W4MCC*NREKPKLAM\EF]*
RIMR@̂ * /AYJMCEKC* 4* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K* Z4BNKBRC5IY* RL4ME4N4DCEEFN* BAW45EKQ4N* "t(* K*
IQBCLMYC5IY* LCDA5\a*"t(8* ?BK* �54N* I4I5AJMCEKC* K* L4OLKIAEKC* 5AQK]* /AYJMCEKG* /AYJK5CMCN* EC* 5BCWRC5IY8* "t(*
LCBCOAC5* J*  ONKEKI5BAPKa* 4Z4BNMCEE4C* /AYJMCEKC* K* O4QRNCE5F^* LBCO4I5AJMCEEFC* /AYJK5CMCN^* I* LBKM4XCEKCN*
[AJCBCEE4G*"t(*Q4LKK*Q4NLMCQIE4@4*[ALB4IA*J*IB4Q*EC*L4[OECC*4OE4@4*BAW4DC@4*OEY^*IMCORabC@4*[A*4Z4BNMCEKCN*
Q4NLMCQIE4@4*[ALB4IA8

7878<878*H*IMRDAC*CIMK*OMY*L4MRDCEKY*NREKPKLAM\E4G*RIMR@K*5BCWRa5IY*IJCOCEKY^*O4QRNCE5F*K*fKMKd*KEZ4BNAPKY^*
Q454BFC*N4@R5*WF5\*L4MRDCEF*"t(*54M\Q4*L4*BC[RM\5A5AN*LBCO4I5AJMCEKY*KEF]^*RQA[AEEF]*J*Q4NLMCQIE4N*[ALB4IC*
NREKPKLAM\EF]*RIMR@̂ *EALBAJMCEKC*/AYJMCEKY*K*O4QRNCE54J*J* ONKEKI5BAPKa*4IRbCI5JMYC5IY*"t(*EC*L4[OECC*4OE4@4*
BAW4DC@4*OEY^* IMCORabC@4* [A*OECN*L4MRDCEKY*"t(*5AQK]* IJCOCEKG^*O4QRNCE54J*K* fKMKd*KEZ4BNAPKK8*H*RQA[AEE4N*
IMRDAC* 5CDCEKC* LBCORIN45BCEEF]* [AQ4E4OA5CM\I5J4N* IB4Q4J* LBCO4I5AJMCEKY* NREKPKLAM\EF]* RIMR@̂ * RQA[AEEF]* J*
Q4NLMCQIE4N* [ALB4IC^* EADKEAC5IY* EC* BAECC* OEY* L4MRDCEKY* /AYJMCEKG* K* EC4W]4OKNF]* IJCOCEKG^* O4QRNCE54J* K* fKMKd*
KEZ4BNAPKK*I445JC5I5JRabKN*4B@AE4N^*LBCO4I5AJMYabKN*NREKPKLAM\ERa*RIMR@R8

7878<8=8*%B4Q*O4I5AJQK*/AYJMCEKY*K*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*K[*
"t(*J* ONKEKI5BAPKa*J*4WbKG*IB4Q*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*EC*JQMaDAC5IY8

7878<8<8*'C[RM\5A5F*LBCO4I5AJMCEKY*NREKPKLAM\EF]*RIMR@*L4*BC[RM\5A5AN*BAIIN45BCEKY*Q4NLMCQIE4@4*[ALB4IA*
EALBAJMYa5IY*J*"t(*OMY*JFOADK*/AYJK5CMa8

3.6. ����7�%+ "�'&%&�!�"!&#%89 *��)��(� :��,�!#&,; 

*�& *�����!"#$�%&& '(%&)&*"$+%�, (�$(-& # <$�2!��%%�, =��'�> 

# !�' 7&�$� � &�*�$+4�#"%&�' ?�&%�-� *��!"$"

?BK*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*J*�MCQ5B4EE4G*Z4BNC*/AYJK5CMa*4WCILCDKJAC5IY*J4[N4XE4I5\c
9d*L4MRDCEKY*KEZ4BNAPKK*4*L4BYOQC*K*IB4QA]*LBCO4I5AJMCEKY*RIMR@K�
6d*[ALKI\*EA*LBKCN*J* ONKEKI5BAPKa*OMY*L4OADK*/AYJMCEKY*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K�
7d*Z4BNKB4JAEKY*/AYJMCEKY*J*Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A*I*KIL4M\[4JAEKCN*KE5CBAQ5KJEF]*Z4BN*0OKE4@4*

L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA*t# %* K* 4ZKPKAM\E4@4* IAG5A* ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G*
J4[N4XE4I5Kd^* I* LBKM4XCEKCN* Q* ECNR* O4QRNCE54J^* EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* J*
�MCQ5B4EE4G*Z4BNC*fJ*Z4BNC*�MCQ5B4EEF]*O4QRNCE54Jd�

=d*LBKCNA*K*BC@KI5BAPKK* ONKEKI5BAPKCG*/AYJMCEKY*K*LBKMA@ACNF]*Q*ECNR*O4QRNCE54J�
<d* J[AKN4OCGI5JKY*  ONKEKI5BAPKK* I* KEFNK* 4B@AEANK* JMAI5K^* NCI5E4@4* IAN4RLBAJMCEKY* K* 4B@AEK[APKYNK^*

RDAI5JRabKNK*J*LBCO4I5AJMCEKK*NREKPKLAM\EF]*RIMR@̂ *J*54N*DKIMC*L4BYO4Q*K*RIM4JKY*5AQ4@4*J[AKN4OCGI5JKY�
Sd*L4MRDCEKY*IJCOCEKG*4*]4OC*BAIIN45BCEKY*/AYJMCEKY�
Td* 4LMA5F* @4IROABI5JCEE4G* L4`MKEF* [A* LBCO4I5AJMCEKC* NREKPKLAM\E4G* RIMR@K* fJ* I445JC5I5JKK* I* LREQ54N*

6897*BC@MANCE5A*�*EC*LBCORIN45BCEAd*K*KEF]*LMA5CXCG^* J[KNACNF]*J* I445JC5I5JKK* I* [AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*
tCOCBAPKK�

Vd* L4MRDCEKY* /AYJK5CMCN* fLBCOI5AJK5CMCN* /AYJK5CMYd* BC[RM\5A5A* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* J*
Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A�

Ud*KEFC*OCGI5JKY^*EC4W]4OKNFC*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*J*54N*DKIMC*IJY[AEEFC*I*LB4JCBQ4G*
OCGI5JK5CM\E4I5K* �MCQ5B4EE4G* L4OLKIK* /AYJK5CMY^* KIL4M\[4JAEE4G* LBK* 4WBAbCEKK* [A* L4MRDCEKCN* NREKPKLAM\E4G*
RIMR@K^* A* 5AQXC* I* RI5AE4JMCEKCN* LCBCDEY* QMAII4J* IBCOI5J* RO4I54JCBYabK]* PCE5B4J^* Q454BFC* O4LRIQAa5IY* OMY*
KIL4M\[4JAEKY*J*PCMY]*4WCILCDCEKY*RQA[AEE4G*LB4JCBQK*K*4LBCOCMYa5IY*EA*4IE4JAEKK*R5JCBXOACN4G*ZCOCBAM\EFN*
4B@AE4N*KIL4MEK5CM\E4G*JMAI5K*L4*I4@MAI4JAEKa*I*tCOCBAM\E4G*IMRXW4G*WC[4LAIE4I5K*'4IIKGIQ4G*tCOCBAPKK*N4OCMK*
R@B4[*WC[4LAIE4I5K*KEZ4BNAPKK*J*KEZ4BNAPK4EE4G*IKI5CNC^*KIL4M\[RCN4G*J*PCMY]*LBKCNA*4WBAbCEKG*[A*L4MRDCEKCN*
NREKPKLAM\E4G*RIMR@K*K*fKMKd*LBCO4I5AJMCEKY*5AQ4G*NREKPKLAM\E4G*RIMR@K�

9:d*4IRbCI5JMCEKY*4PCEQK*QADCI5JA*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8
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3.5. ������� !"#�$%&%'� (�)'%'*+�(+'!%", #��-&�/� 0�&1*+!'12 

! 4$&�+��%%�1 6��)&7 ! +�) 8'*$& * '*#�$9:�!(%'&) ;�'%�<� #��+($(

78<898*"REKPKLAM\EAY*RIMR@A*J*�MCQ5B4EE4G*Z4BNC*I*KIL4M\[4JAEKCN*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA^*
L4B5AMA* t# %* K* 4ZKPKAM\E4@4* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G* J4[N4XE4I5Kd* LBCO4I5AJMYC5IY*
54M\Q4*[ABC@KI5BKB4JAEEFN*EA*0OKE4N*L4B5AMC^*BC@K4EAM\E4N*L4B5AMC^*L4B5AMC*t# %^*EA*IAG5C* ONKEKI5BAPKK*fLBK*
EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*MKPAN8*'C@KI5BAPKY*EA*0OKE4N*L4B5AMC^*BC@K4EAM\E4N*L4B5AMC^*L4B5AMC*t# %^*
EA*4ZKPKAM\E4N*IAG5C* ONKEKI5BAPKK*4IRbCI5JMYC5IY*J*I445JC5I5JKK*I*KEI5BRQPKCG^*BA[NCbvEE4G*EA*4ZKPKAM\E4N*
IAG5C* 0OKE4@4* L4B5AMA* m���cqqwww8ho�u��uh�8ruq^* EA* 4ZKPKAM\E4N* IAG5C* BC@K4EAM\E4@4* L4B5AMA* m���cqqwww8ho�u��uh�8
ruq^*EA*4ZKPKAM\E4N*IAG5C*L4B5AMA*t# %*�*m����cqq�*j�8nj�oh8ru^*EA*4ZKPKAM\E4N*IAG5C* ONKEKI5BAPKK*fLBK*EAMKDKK*
5C]EKDCIQ4G*J4[N4XE4I5Kd*m���cqqhoroi>zjrklmny8ruq8

78<89898* /AYJK5CM\* LBK* BC@KI5BAPKK* JJ4OK5* J* KEZ4BNAPK4EERa* IKI5CNR* 0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4*
L4B5AMA^* L4B5AMA* t# %* KMK* 4ZKPKAM\E4@4* IAG5A*  ONKEKI5BAPKK* fLBK* EAMKDKK* 5C]EKDCIQ4G* J4[N4XE4I5Kdc*
ZANKMKa^*KNY^*45DCI5J4*/AYJK5CMY^*I5BA]4J4G*E4NCB*KEOKJKORAM\E4@4*MKPCJ4@4*IDC5A*[AI5BA]4JAEE4@4*MKPA*J*IKI5CNC*
LCBI4EKZKPKB4JAEE4@4*RDC5A*?CEIK4EE4@4*Z4EOA*'4IIKGIQ4G*tCOCBAPKK*f%$#x%d^*AOBCI*�MCQ5B4EE4G*L4D5F*K*E4NCB*
Q4E5AQ5E4@4*5CMCZ4EA8

78<89868* $A* 0OKE4N* L4B5AMC^* BC@K4EAM\E4N* L4B5AMC^* L4B5AMC* t# %* K* IAG5C*  ONKEKI5BAPKK* fLBK* EAMKDKK*
5C]EKDCIQ4G*J4[N4XE4I5Kd*BA[NCbAC5IY*IMCORabAY*KEZ4BNAPKYc

9d*KIDCBLFJAabKG*LCBCDCE\*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*RIMR@K^*5BCW4JAEKY*Q*4Z4BNMCEKa*
RQA[AEEF]*O4QRNCE54J^*A*5AQXC*LCBCDCE\*O4QRNCE54J^*Q454BFC*/AYJK5CM\*JLBAJC*LBCOI5AJK5\*L4*I4WI5JCEE4G*KEKPKA5KJC�

6d*QBR@*/AYJK5CMCG�
7d*IB4Q*LBCO4I5AJMCEKY*RIMR@K�
=d* BC[RM\5A5F* LBCO4I5AJMCEKY* RIMR@K^* L4BYO4Q* LBCOI5AJMCEKY* O4QRNCE5A^* YJMYabC@4IY* BC[RM\5A54N*

LBCO4I5AJMCEKY*RIMR@K�
<d*BA[NCB*@4IROABI5JCEE4G*L4`MKEF^*J[KNACN4G*[A*LBCO4I5AJMCEKC*RIMR@K�
Sd*KIDCBLFJAabKG*LCBCDCE\*4IE4JAEKG*OMY*LBK4I5AE4JMCEKY*KMK*45QA[A*J*LBCO4I5AJMCEKK*RIMR@K�
Td*4*LBAJC*/AYJK5CMY*EA*O4IROCWE4C*fJECIROCWE4Cd*4WXAM4JAEKC*OCGI5JKG*fWC[OCGI5JKYd*K*BC`CEKG^*LBKEY5F]*

f4IRbCI5JMYCNF]d*J*]4OC*LBCO4I5AJMCEKY*RIMR@K�
Vd*Z4BNF*/AYJMCEKG*fRJCO4NMCEKG^*I44WbCEKGd^*KIL4M\[RCNFC*LBK*LBCO4I5AJMCEKK*RIMR@K8
78<89878* #EZ4BNAPKY* EA* 0OKE4N* L4B5AMC^* BC@K4EAM\E4N* L4B5AMC^* L4B5AMC* t# %* K* 4ZKPKAM\E4N* IAG5C*

 ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*4*L4BYOQC*K*IB4QA]*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*EA*
4IE4JAEKK*IJCOCEKG^*I4OCBXAbK]IY*J*ZCOCBAM\E4G*@4IROABI5JCEE4G*KEZ4BNAPK4EE4G*IKI5CNC*«tCOCBAM\EFG*BCCI5B*
@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@*fZREQPKGd»*LBCO4I5AJMYC5IY*/AYJK5CMa*WCILMA5E48

78<898=8* !4I5RL* Q* KEZ4BNAPKK* K* IB4QA]* K* L4BYOQC* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* 4IRbCI5JMYC5IY*
WC[* JFL4MECEKY* /AYJK5CMCN* QAQK]>MKW4* 5BCW4JAEKG^* J* 54N* DKIMC* WC[* KIL4M\[4JAEKY* LB4@BANNE4@4* 4WCILCDCEKY^*
RI5AE4JQA* Q454B4@4*EA* 5C]EKDCIQKC* IBCOI5JA* /AYJK5CMY* 5BCWRC5* [AQMaDCEKY*MKPCE[K4EE4@4*KMK*KE4@4* I4@MA`CEKY* I*
LBAJ44WMAOA5CMCN*LB4@BANNE4@4*4WCILCDCEKY^*LBCORINA5BKJAabC@4*J[KNAEKC*LMA5F^*BC@KI5BAPKa*KMK*AJ54BK[APKa*
/AYJK5CMY^*KMK*LBCO4I5AJMCEKC*KN*LCBI4EAM\EF]*OAEEF]8

78<868* /ALKI\* EA* LBKCN* J*  ONKEKI5BAPKa* OMY* L4OADK* [ALB4IA* 4IRbCI5JMYC5IY* I* KIL4M\[4JAEKCN* 0OKE4@4*
L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA^*L4B5AMA*t# %*KMK*4ZKPKAM\E4@4*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*
J4[N4XE4I5Kd8

78<878* t4BNKB4JAEKC* /AYJMCEKY* 4IRbCI5JMYC5IY* /AYJK5CMCN* L4IBCOI5J4N* [AL4MECEKY* �MCQ5B4EE4G* Z4BNF*
/AYJMCEKY*EA*0OKE4N*L4B5AMC^*BC@K4EAM\E4N*L4B5AMC^*L4B5AMC*t# %*KMK*4ZKPKAM\E4N*IAG5C* ONKEKI5BAPKK* fLBK*
EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*WC[*EC4W]4OKN4I5K*O4L4MEK5CM\E4G*L4OADK*/AYJMCEKY*J*QAQ4G>MKW4*Z4BNC* fLBK*
EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8

78<87898* $A* 0OKE4N* L4B5AMC^* BC@K4EAM\E4N* L4B5AMC^* L4B5AMC* t# %* K* IAG5C*  ONKEKI5BAPKK* fLBK* EAMKDKK*
5C]EKDCIQ4G*J4[N4XE4I5Kd*BA[NCbAa5IY*4WBA[PF*[AL4MECEKY*�MCQ5B4EE4G*Z4BNF*/AYJMCEKY8

t4BNA5E4>M4@KDCIQAY*LB4JCBQA*IZ4BNKB4JAEE4@4*/AYJMCEKY*4IRbCI5JMYC5IY*AJ54NA5KDCIQK*L4IMC*[AL4MECEKY*
/AYJK5CMCN*QAXO4@4*K[*L4MCG*�MCQ5B4EE4G*Z4BNF*/AYJMCEKY8*?BK*JFYJMCEKK*ECQ4BBCQ5E4*[AL4MECEE4@4*L4MY*/AYJMCEKY*
J*�MCQ5B4EE4G*Z4BNC*/AYJK5CM\*RJCO4NMYC5IY*4*]ABAQ5CBC*JFYJMCEE4G*4`KWQK*K*L4BYOQC*CC*RI5BAECEKY*L4IBCOI5J4N*
KEZ4BNAPK4EE4@4*I44WbCEKY*ECL4IBCOI5JCEE4*J*�MCQ5B4EE4G*Z4BNC*/AYJMCEKY8

78<87868*?BK*Z4BNKB4JAEKK*/AYJMCEKY*/AYJK5CMa*4WCILCDKJAC5IYc
9d*J4[N4XE4I5\*Q4LKB4JAEKY*K*I4]BAECEKY*/AYJMCEKY*K*KEF]*O4QRNCE54J^*RQA[AEEF]*J*LREQ5C*68T*BC@MANCE5A^*

EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
6d* J4[N4XE4I5\* LCDA5K* EA* WRNAXE4N* E4IK5CMC* Q4LKK* �MCQ5B4EE4G* Z4BNF* /AYJMCEKY* K* KEF]* O4QRNCE54J^*

RQA[AEEF]*J*LREQ5A]*68T*BC@MANCE5A^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
7d* I4]BAECEKC* BAECC* JJCOCEEF]* J* �MCQ5B4EERa* Z4BNR* /AYJMCEKY* [EADCEKG* J* MaW4G* N4NCE5* L4* XCMAEKa*

/AYJK5CMY^*J* 54N*DKIMC*LBK*J4[EKQE4JCEKK*4`KW4Q*JJ4OA*K*J4[JBA5C*OMY*L4J54BE4@4*JJ4OA* [EADCEKG*J*�MCQ5B4EERa*
Z4BNR*/AYJMCEKY�

=d*[AL4MECEKC*L4MCG*�MCQ5B4EE4G*Z4BNF*/AYJMCEKY*O4*EADAMA*JJ4OA*IJCOCEKG*/AYJK5CMCN*I*KIL4M\[4JAEKCN*
IJCOCEKG^* BA[NCbCEEF]* J* 0%# ^* K* IJCOCEKG^* 4LRWMKQ4JAEEF]* EA* 0OKE4N* L4B5AMC^* J* DAI5K^* QAIAabCGIY* IJCOCEKG^*
45IR5I5JRabK]* J* 0%# * fLBK* [AL4MECEKK*Z4BNF* /AYJMCEKY* L4IBCOI5J4N*0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^*
L4B5AMA*t# %*KMK*4ZKPKAM\E4@4*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kdd�
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<d* J4[N4XE4I5\* JCBER5\IY* EA* MaW4G*K[* �5AL4J* [AL4MECEKY* �MCQ5B4EE4G*Z4BNF*/AYJMCEKY* WC[* L45CBK* BAECC*
JJCOCEE4G*KEZ4BNAPKK�

Sd*J4[N4XE4I5\*O4I5RLA*/AYJK5CMY*Q*/AYJMCEKYN^*L4OAEEFN*KN*BAECC*J*5CDCEKC*EC*NCECC*DCN*4OE4@4*@4OA^*A*
5AQXC*/AYJMCEKYN^*DAI5KDE4*IZ4BNKB4JAEEFN*J*5CDCEKC*EC*NCECC*DCN*7*NCIYPA*EA*N4NCE5*Z4BNKB4JAEKY*5CQRbC@4*
/AYJMCEKY*fDCBE4JKQAN*/AYJMCEKGd*fLBK*[AL4MECEKK*Z4BNF*/AYJMCEKY*L4IBCOI5J4N*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*
L4B5AMA^*L4B5AMA*t# %*KMK*4ZKPKAM\E4@4*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kdd8

78<8=8* %Z4BNKB4JAEE4C* K* L4OLKIAEE4C* /AYJMCEKC* K* KEFC* O4QRNCE5F^* EC4W]4OKNFC* OMY* LBCO4I5AJMCEKY*
NREKPKLAM\E4G* RIMR@K^* EALBAJMYa5IY* J*  ONKEKI5BAPKa* J* �MCQ5B4EE4G* Z4BNC* L4IBCOI5J4N* 0OKE4@4* L4B5AMA^*
BC@K4EAM\E4@4*L4B5AMA^*L4B5AMA*t# %*KMK*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8

78<8=898*?BCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K*EADKEAC5IY*I*N4NCE5A*LBKCNA*K*BC@KI5BAPKK* ONKEKI5BAPKCG*
�MCQ5B4EEF]*O4QRNCE54J^*EC4W]4OKNF]*OMY*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8

78<8=868* ?BKCN* K* BC@KI5BAPKY* /AYJMCEKY* 4IRbCI5JMYC5IY* ILCPKAMKI54N*  ONKEKI5BAPKK^* 45JC5I5JCEEFN* [A*
LBKCN*K*BC@KI5BAPKa*J]4OYbK]*O4QRNCE54J*EC*L4[OECC*IB4QA^*RQA[AEE4@4*J*LREQ5C*78686868

78<8=878*?4IMC*BC@KI5BAPKK*/AYJMCEKC*EALBAJMYC5IY*J*I5BRQ5RBE4C*L4OBA[OCMCEKC* ONKEKI5BAPKK^*45JC5I5JCEE4C*
[A*LBCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K8*?4IMC*LBKEY5KY*/AYJMCEKY*I5A5RI*/AYJMCEKY*J*MKDE4N*QAWKEC5C*EA*0OKE4N*
L4B5AMC^*BC@K4EAM\E4N*L4B5AMC^*L4B5AMC*t# %*KMK*4ZKPKAM\E4N*IAG5C* ONKEKI5BAPKK* fLBK*EAMKDKK*5C]EKDCIQ4G*
J4[N4XE4I5Kd*4WE4JMYC5IY*O4*I5A5RIA*«LBKEY54»*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8

78<8S8* H[AKN4OCGI5JKC*  ONKEKI5BAPKK* I* 4B@AEANK* @4IROABI5JCEE4G* JMAI5K* '4IIKGIQ4G* tCOCBAPKK^*
KIL4MEK5CM\EFNK*4B@AEANK*@4IROABI5JCEE4G*JMAI5K*%JCBOM4JIQ4G*4WMAI5K*K*KEFNK*4B@AEK[APKYNK^*RDAI5JRabKNK*J*
LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K^*4IRbCI5JMYC5IY*I*L4N4b\a*%"sH8
* 78<8T8* /AYJK5CM\* KNCC5* J4[N4XE4I5\* L4MRDCEKY* KEZ4BNAPKK* 4* ]4OC* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K*
fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd8

78<8T898*#EZ4BNAPKY*4*]4OC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*EALBAJMYC5IY*/AYJK5CMa* ONKEKI5BAPKCG*
J*IB4Q^*EC*LBCJF`AabKG*4OE4@4*BAW4DC@4*OEY*L4IMC*[AJCB`CEKY*JFL4MECEKY*I445JC5I5JRabC@4*OCGI5JKY^*EA*AOBCI*
�MCQ5B4EE4G* L4D5F* KMK* I* KIL4M\[4JAEKCN* IBCOI5J* 0OKE4@4* L4B5AMA^* BC@K4EAM\E4@4* L4B5AMA^* L4B5AMA* t# %* KMK*
4ZKPKAM\E4@4*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*L4*JFW4BR*/AYJK5CMY8

78<8T868*?BK*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*J*�MCQ5B4EE4G*Z4BNC*/AYJK5CMa*EALBAJMYC5IYc
9d* RJCO4NMCEKC* 4* LBKCNC* K* BC@KI5BAPKK* [ALB4IA* K* KEF]* O4QRNCE54J^* EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY*

NREKPKLAM\E4G*RIMR@K�
6d* RJCO4NMCEKC* 4* BC[RM\5A5A]* BAIIN45BCEKY* O4QRNCE54J^* EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G*

RIMR@K�
7d*RJCO4NMCEKC*4*J4[N4XE4I5K*L4MRDK5\*BC[RM\5A5*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8
78<8V8*,LMA5A*@4IROABI5JCEE4G*L4`MKEF*[A*LBCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K*K*RLMA5A*KEF]*LMA5CXCG^*

J[KNACNF]* J* I445JC5I5JKK* I* [AQ4E4OA5CM\I5J4N* '4IIKGIQ4G* tCOCBAPKK* I* KIL4M\[4JAEKCN* 0OKE4@4* L4B5AMA^* EC*
4IRbCI5JMYC5IY8

78<8U8* /AYJK5CMa*J*QADCI5JC*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*4WCILCDKJAC5IY* J4[N4XE4I5\*
L4MRDCEKY*O4QRNCE5A*L4*JFW4BR*/AYJK5CMYc

9d* J* Z4BNC* �MCQ5B4EE4@4* O4QRNCE5A^* L4OLKIAEE4@4* RIKMCEE4G* QJAMKZKPKB4JAEE4G* �MCQ5B4EE4G* L4OLKI\a*
O4MXE4I5E4@4*MKPA^*EALBAJMCEE4@4*/AYJK5CMa*L4IBCOI5J4N*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA^*L4B5AMA*t# %*
KMK*IAG5A* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd�

6d*J*JKOC*WRNAXE4@4*O4QRNCE5A^*L4O5JCBXOAabC@4*I4OCBXAEKC*�MCQ5B4EE4@4*O4QRNCE5A^*Q454BFG*/AYJK5CM\*
L4MRDAC5*LBK*MKDE4N*4WBAbCEKK8

78<89:8*,PCEQA*QADCI5JA*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*4IRbCI5JMYC5IY*J*I445JC5I5JKK*I*?BAJKMANK*
4PCEQK* @BAXOAEANK* �ZZCQ5KJE4I5K* OCY5CM\E4I5K* BRQ4J4OK5CMCG* 5CBBK54BKAM\EF]* 4B@AE4J* ZCOCBAM\EF]* 4B@AE4J*
KIL4MEK5CM\E4G*JMAI5K*fK]*I5BRQ5RBEF]*L4OBA[OCMCEKGd*K*5CBBK54BKAM\EF]*4B@AE4J*@4IROABI5JCEEF]*JECWaOXC5EF]*
Z4EO4J*fK]*BC@K4EAM\EF]*45OCMCEKGd*I*RDC54N*QADCI5JA*LBCO4I5AJMCEKY*RIMR@̂ *BRQ4J4OK5CMCG*NE4@4ZREQPK4EAM\EF]*
PCE5B4J* LBCO4I5AJMCEKY* @4IROABI5JCEEF]* K* NREKPKLAM\EF]* RIMR@* I* RDC54N* QADCI5JA* 4B@AEK[APKK* LBCO4I5AJMCEKY*
@4IROABI5JCEEF]* K* NREKPKLAM\EF]* RIMR@̂ * A* 5AQXC* LBKNCECEKY* BC[RM\5A54J* RQA[AEE4G* 4PCEQK* QAQ* 4IE4JAEKY* OMY*
LBKEY5KY* BC`CEKG* 4* O4IB4DE4N* LBCQBAbCEKK* KIL4MECEKY* I445JC5I5JRabKNK* BRQ4J4OK5CMYNK* IJ4K]* O4MXE4I5EF]*
4WY[AEE4I5CG^*R5JCBXOCEEFNK*L4I5AE4JMCEKCN*?BAJK5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK*45*96*OCQAWBY*6:96*@4OA*;*96V=8

'C[RM\5A5F* 4PCEQK* QADCI5JA* 4QA[AEKY* NREKPKLAM\E4G* RIMR@K* LCBCOAa5IY* J* AJ54NA5K[KB4JAEERa*
KEZ4BNAPK4EERa*IKI5CNR*«#EZ4BNAPK4EE4�AEAMK5KDCIQAY*IKI5CNA*N4EK54BKE@A*QADCI5JA*@4IROABI5JCEEF]*RIMR@»8

3.6. ������ � !"#$%"& !#'%"()�*�'+�$ ,�+�-�!��/+"0 �(��1� * �!#'2%�45', 7!#"�&)�*+",8 #'2�,'

78S898* ?BK* EAI5RLMCEKK* I4WF5KG^* YJMYabK]IY* 4IE4JAEKCN* OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^*
 ONKEKI5BAPKY^*LBCO4I5AJMYabAY*NREKPKLAM\ERa*RIMR@R̂ *JLBAJCc

9d*LB4J4OK5\*NCB4LBKY5KY^*EALBAJMCEEFC*EA*L4O@454JQR*BC[RM\5A54J*LBCO4I5AJMCEKY*NREKPKLAM\EF]*RIMR@̂ *
J* 54N* DKIMC* EALBAJMY5\* NCXJCO4NI5JCEEFC* [ALB4IF^* L4MRDA5\* EA* EK]* 45JC5F^* L4IMC* DC@4* RJCO4NMY5\* /AYJK5CMY* 4*
J4[N4XE4I5K* L4OA5\* /AYJMCEKC* 4* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K* OMY* ECNCOMCEE4@4* L4MRDCEKY* BC[RM\5A5A*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�*

6d*LBK*RIM4JKK*EAMKDKY*/AYJMCEKY*45*/AYJK5CMY*4*LBCO4I5AJMCEKK*NREKPKLAM\EF]*RIMR@̂ *J*45E4`CEKK*Q454BF]*
R*[AYJK5CMY*N4@R5*L4YJK5\IY*4IE4JAEKY*OMY*K]*LBCO4I5AJMCEKY*CNR*J*WRORbCN^*LB4J4OK5\*NCB4LBKY5KY^*EALBAJMCEEFC*EA*
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Z4BNKB4JAEKC*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*J*54N*DKIMC*EALBAJMY5\*NCXJCO4NI5JCEEFC*[ALB4IF^*
L4MRDA5\* EA* EK]* 45JC5F^*Z4BNKB4JA5\* BC[RM\5A5* LBCO4I5AJMCEKY*NREKPKLAM\E4G* RIMR@K^* A* 5AQXC*LBCO4I5AJMY5\* C@4*
/AYJK5CMa*I*KIL4M\[4JAEKCN*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA*KMK*L4B5AMA*t# %*K*RJCO4NMY5\*/AYJK5CMY*4*
LB4JCOCEEF]*NCB4LBKY5KY]8*

78S868*?BK*I4@MAIKK*fEAMKDKK*/AYJMCEKYd*/AYJK5CMY*NREKPKLAM\EAY*RIMR@A*LBCO4I5AJMYC5IY*J*RLBCXOAabCN*
fLB4AQ5KJE4Nd*BCXKNC*L4IBCOI5J4N*0OKE4@4*L4B5AMA^*BC@K4EAM\E4@4*L4B5AMA^*L4B5AMA*t# %*KMK*IAG5A* ONKEKI5BAPKK*
fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*J*IMCORabK]*IMRDAY]c

9d*R5JCBXOCEKC*I]CNF*BAIL4M4XCEKY*[CNCM\E4@4*RDAI5QA*EA*QAOAI5B4J4N*LMAEC*5CBBK54BKK�
6d*LBCOJABK5CM\E4C*I4@MAI4JAEKC*LBCO4I5AJMCEKY*[CNCM\E4@4*RDAI5QA�
7d*JFOADA*fL4MRDCEKCd*BA[BC`CEKY*EA*I5B4K5CM\I5J4�
=d*EALBAJMCEKC*RJCO4NMCEKY*4*I445JC5I5JKK*RQA[AEEF]*J*RJCO4NMCEKK*4*LMAEKBRCN4N*I5B4K5CM\I5JC*LABANC5B4J*

4WeCQ5A*KEOKJKORAM\E4@4*XKMKbE4@4*I5B4K5CM\I5JA*KMK*IAO4J4@4*O4NA*RI5AE4JMCEEFN*LABANC5BAN*K*O4LRI5KN4I5K*
BA[NCbCEKY*4WeCQ5A*KEOKJKORAM\E4@4*XKMKbE4@4*I5B4K5CM\I5JA*KMK*IAO4J4@4*O4NA*EA*[CNCM\E4N*RDAI5QC�

<d*4Z4BNMCEKC*LBKCN4DE4G*Q4NKIIKCG*AQ5A*4*[AJCB`CEE4N*LCBCRI5B4GI5JC*K*fKMKd*LCBCLMAEKB4JQC*L4NCbCEKG*
J*NE4@4QJAB5KBE4N*O4NC*L4IMC*L4O@454JQK*K*4Z4BNMCEKY*J*RI5AE4JMCEE4N*pKMKbEFN*Q4OCQI4N*'4IIKGIQ4G*tCOCBAPKK*
L4BYOQC*LB4CQ5A*LCBCRI5B4GI5JA*K*fKMKd*LCBCLMAEKB4JQK*L4NCbCEKY*J*PCMY]*LCBCJ4OA*XKM4@4*L4NCbCEKY*J*ECXKM4C*
L4NCbCEKC*KMK*ECXKM4@4*L4NCbCEKY*J*XKM4C*L4NCbCEKC�

Sd*KEFC*NREKPKLAM\EFC*RIMR@K8
78S878*?4BYO4Q*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*RLBCXOAabCN*fLB4AQ5KJE4Nd*BCXKNC*RI5AEAJMKJAC5IY*

J*I445JC5I5JKK*I*LREQ5ANK*68<86^*68T86^*68V87^*689:87^*7868=89=*BC@MANCE5A8

3.7. ������� !"#�$%&%'� (�)'%'*+�(+'!%", #��-&�/� 0�&1*+!'12 4568 

! +�) 9'*$& (�)'%'*+�(+'!%", #��-&�/� 0�&1*+!'128 !"#�$%�&)", 456 

#�' #�&��*+(!$&%'' )/%'-'#($:%�1 /*$/;' ! #�$%�) �<=&)& ' #�' #�&��*+(!$&%'' )/%'-'#($:%�1 /*$/;' #� 

*�&�*+!() ��)#$&�*%�;� >(#��*(

3.7.?. @*9&�#"!(AB'1 #&�&9&%: (�)'%'*+�(+'!%", #��-&�/� 0�&1*+!'12 

#�' #�&��*+(!$&%'' )/%'-'#($:%�1 /*$/;'8 !"#�$%�&)", 456

"t(*4IRbCI5JMYC5c
9d*KEZ4BNKB4JAEKC*/AYJK5CMCG*4*L4BYOQC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*"t(^*L4*KEFN*J4LB4IAN^*

IJY[AEEFN*I*LBCO4I5AJMCEKCN*NREKPKLAM\E4G*RIMR@K^*A*5AQXC*Q4EIRM\5KB4JAEKC*/AYJK5CMCG*4*L4BYOQC*LBCO4I5AJMCEKY*
NREKPKLAM\E4G*RIMR@K*J*"t(�

6d*LBKCN*/AYJMCEKG*K*JFOADR*/AYJK5CMa*BC[RM\5A5A*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*J* 54N*DKIMC*EA*
WRNAXE4N* E4IK5CMC^* L4O5JCBXOAabCN* I4OCBXAEKC* �MCQ5B4EEF]* O4QRNCE54J^* EALBAJMCEEF]* J*"t(*L4* BC[RM\5A5AN*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^* A* 5AQXC*JFOADR*O4QRNCE54J^* JQMaDAY*I4I5AJMCEKC*EA*WRNAXE4N*E4IK5CMC*K*
[AJCBCEKC*JFLKI4Q*K[*KEZ4BNAPK4EEF]*IKI5CN*4B@AE4J^*RDAI5JRabK]*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K�

7d*LBCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K*J*"t(*L4IBCOI5J4N*Q4NLMCQIE4@4*[ALB4IA�
=d*KEFC*LB4PCORBF*K*OCGI5JKY^*LBCORIN45BCEEFC*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*

4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8

3.7.C. @%D��)'��!(%'& E(�!'+&$&1

78T86898*#EZ4BNKB4JAEKC*/AYJK5CMY*4IRbCI5JMYC5IY*IMCORabKNK*IL4I4WANKc
9d* L4IBCOI5J4N* LBKJMCDCEKY* IBCOI5J* NAII4J4G* KEZ4BNAPKK^* A* 5AQXC* LR5CN* BA[NCbCEKY* KEZ4BNAPKK* EA*

4ZKPKAM\EF]*IAG5A]*K*KEZ4BNAPK4EEF]*I5CEOA]*"t(�
6d* LBK* 4WBAbCEKK* /AYJK5CMY* J* "t(* MKDE4^* L4* 5CMCZ4ER̂ * L4IBCOI5J4N* L4D54JF]* 45LBAJMCEKG* MKW4* L4*

�MCQ5B4EE4G*L4D5C8
78T86868* ?BK* MKDE4N* 4WBAbCEKK* BAW45EKQ* "t(* L4OB4WE4* KEZ4BNKBRC5* /AYJK5CMCG* L4* KE5CBCIRabKN* K]*

J4LB4IAN*J*JCXMKJ4G*K*Q4BBCQ5E4G*Z4BNC*I*KIL4M\[4JAEKCN*4ZKPKAM\E4�OCM4J4@4*I5KMY*BCDK8*'CQ4NCEORCN4C*JBCNY*
LBCO4I5AJMCEKY*Q4EIRM\5APKK*�*EC*W4MCC*9<*NKER5̂ *JBCNY*4XKOAEKY*J*4DCBCOK*J*ICQ54BC*KEZ4BNKB4JAEKY*OMY*L4MRDCEKY*
KEZ4BNAPKK*4*NREKPKLAM\E4G*RIMR@C*EC*N4XC5*LBCJF`A5\*9<*NKER58

78T86878* ,5JC5* EA* 5CMCZ4EEFG* [J4E4Q* O4MXCE* EADKEA5\IY* I* KEZ4BNAPKK* 4* EAKNCE4JAEKK* 4B@AEK[APKK8*
#EOKJKORAM\E4C* RI5E4C* Q4EIRM\5KB4JAEKC* LBK* 4WBAbCEKK* /AYJK5CMY* L4* 5CMCZ4ER* BAW45EKQ*"t(*4IRbCI5JMYC5* EC*
W4MCC*9:*NKER58

78T868=8*?BK*Q4EIRM\5KB4JAEKK*L4*LKI\NCEEFN*4WBAbCEKYN*/AYJK5CMCG*45JC5*EALBAJMYC5IY*J*LKI\NCEE4N*JKOC*
J*IB4Q*EC*L4[OECC*7:*QAMCEOABEF]*OECG*I*N4NCE5A*BC@KI5BAPKK*4WBAbCEKY*J*Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A*L4*AOBCIR*
�MCQ5B4EE4G*L4D5F^*RQA[AEE4NR*J*4WBAbCEKK^*L4I5RLKJ`CN*J*"t(*J*Z4BNC*�MCQ5B4EE4@4*O4QRNCE5A^*K*J*LKI\NCEE4G*
Z4BNC*L4*L4D54J4NR*AOBCIR̂ *RQA[AEE4NR*J*4WBAbCEKK^*L4I5RLKJ`CN*J*"t(*J*LKI\NCEE4G*Z4BNC8
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3.7.3. ������ ��!"#$%&' (%)*&+$�$� ,(%�-/$�"&%0#! 1*0#2#,�&+0-4 */&*5#

78T87898*?BK*EAMKDKK*J*/AYJMCEKK*RQA[AEKY*4*JFOADC*BC[RM\5A54J*4QA[AEKY*NREKPKLAM\E4G*RIMR@K*DCBC[*"t(*
 ONKEKI5BAPKY*LCBCOAC5*O4QRNCE5F*J*"t(*OMY*L4IMCORabCG*JFOADK*/AYJK5CMa*fLBCOI5AJK5CMa*/AYJK5CMYd*IL4I4W4N^*
I4@MAIE4*[AQMaDCEEFN*I4@MA`CEKYN*4*J[AKN4OCGI5JKK*[AQMaDCEEFN*NCXOR* ONKEKI5BAPKCG*K*"t(8

78T87868*?4BYO4Q*K*IB4QK*LCBCOADK* ONKEKI5BAPKCG*5AQK]*O4QRNCE54J*J*"t(*4LBCOCMYa5IY*I4@MA`CEKCN*4*
J[AKN4OCGI5JKK^*[AQMaDCEEFN*KNK*J*L4BYOQC^*RI5AE4JMCEE4N*L4I5AE4JMCEKCN*?BAJK5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK*
45* 6T* ICE5YWBY* 6:99* @4OA* ;* TUT* «,* J[AKN4OCGI5JKK* NCXOR* NE4@4ZREQPK4EAM\EFNK* PCE5BANK* LBCO4I5AJMCEKY*
@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@*K*ZCOCBAM\EFNK*4B@AEANK*KIL4MEK5CM\E4G*JMAI5K^*4B@AEANK*@4IROABI5JCEEF]*
JECWaOXC5EF]* Z4EO4J^* 4B@AEANK* @4IROABI5JCEE4G* JMAI5K* IRWeCQ54J* '4IIKGIQ4G* tCOCBAPKK^* 4B@AEANK* NCI5E4@4*
IAN4RLBAJMCEKY»8

78T87878*?BKCN*/AYJK5CMCG*OMY*JFOADK*O4QRNCE54J^*YJMYabK]IY*BC[RM\5A54N*LBCO4I5AJMCEKY*NREKPKLAM\E4G*
RIMR@K^*4IRbCI5JMYC5IY*J*L4BYOQC*�MCQ5B4EE4G*4DCBCOK^*MKW4*L4*LBCOJABK5CM\E4G*[ALKIK8

78T878=8*'AW45EKQ*"t(*4IRbCI5JMYC5*IMCORabKC*OCGI5JKYc
9d*RI5AEAJMKJAC5*MKDE4I5\*/AYJK5CMY*EA*4IE4JAEKK*O4QRNCE5A^*RO4I54JCBYabC@4*MKDE4I5\*J*I445JC5I5JKK*I*

[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK�
6d*LB4JCBYC5*L4ME4N4DKY*LBCOI5AJK5CMY*/AYJK5CMY*fJ*IMRDAC*4WBAbCEKY*LBCOI5AJK5CMY*/AYJK5CMYd�
7d*4LBCOCMYC5*I5A5RI*KIL4MECEKY*/AYJMCEKY�
=d*BAILCDA5FJAC5*BC[RM\5A5*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*J*JKOC*�Q[CNLMYBA*�MCQ5B4EE4@4*O4QRNCE5A*

EA*WRNAXE4N*E4IK5CMC*K*[AJCBYC5*C@4*I*KIL4M\[4JAEKCN*LCDA5K*"t(*fJ*LBCORIN45BCEEF]*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*
tCOCBAPKK*IMRDAY]*�*LCDA5K*I*K[4WBAXCEKCN*+4IROABI5JCEE4@4*@CBWA*'4IIKGIQ4G*tCOCBAPKKd�

<d*JFOAC5*O4QRNCE5F*/AYJK5CMa^*LBK*EC4W]4OKN4I5K*[ALBA`KJAC5*R*/AYJK5CMY*L4OLKIK*[A*QAXOFG*JFOAEEFG*
O4QRNCE5�

Sd* [ALBA`KJAC5* I4@MAIKC* /AYJK5CMY* EA* RDAI5KC* J* INI�4LB4IC* OMY* 4PCEQK* QADCI5JA* LBCO4I5AJMCEE4G*
NREKPKLAM\E4G*RIMR@K*"t(8

3.7.6. 80�% ,(-2%�*(� # �%4/$"#!

78T8=898* ?BK* 4WBAbCEKK* /AYJK5CMY* [A* LBCO4I5AJMCEKCN* NREKPKLAM\E4G* RIMR@K* J* "t(* I45BROEKQ* "t(*
4IRbCI5JMYC5*OCGI5JKY^*LBCORIN45BCEEFC*BC@MANCE54N*K*I4@MA`CEKCN*4*J[AKN4OCGI5JKK^*[AQMaDCEEFN*NCXOR*"t(*
K* ONKEKI5BAPKCG8

78T8=868* "t(* 4WCILCDKJAC5* LCBCOADR* LBKEY5F]* 45* /AYJK5CMY* /AYJMCEKY* K* O4QRNCE54J^* EC4W]4OKNF]* OMY*
LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K*  ONKEKI5BAPKCG* J* L4BYOQC* K* IB4QA]^* RI5AE4JMCEEF]* I4@MA`CEKCN* 4*
J[AKN4OCGI5JKK^*E4*EC*L4[OECC*IMCORabC@4*BAW4DC@4*OEY*L4IMC*LBKEY5KY*/AYJMCEKY8

78T8=878*/AYJK5CM\*KNCC5*LBAJ4*L4MRDCEKY*NREKPKLAM\E4G*RIMR@K*L4*�QI5CBBK54BKAM\E4NR*LBKEPKLR*L4IBCOI5J4N*
4WBAbCEKY* J*"t(*K* C@4*ZKMKAMF*L4* JFW4BR*/AYJK5CMY* fLBK*EAMKDKK* 5C]EKDCIQ4G* J4[N4XE4I5K*KEZ4BNAPK4EE4@4*
4WNCEA*J*�MCQ5B4EE4G*Z4BNC*NCXOR*+g.*%,*«"t(»*K*RL4ME4N4DCEEFN*4B@AE4Nd8

3.9. :-(!�-; #/,(�"&%0#! �-,*<%00�= -,%��$-; # ->#?-; " "���00�= " (%)*&+$�$% ,(%�-/$�"&%0#! 

1*0#2#,�&+0-4 */&*5# �-;*1%0$�=

78V898*H*IMRDAC*4WEABRXCEKY*O4MXE4I5EFN*MKP4N*4LCDA54Q*K*4`KW4Q*J*JFOAEEF]*J*BC[RM\5A5C*LBCO4I5AJMCEKY*
NREKPKLAM\E4G* RIMR@K* O4QRNCE54J^* 4B@AE^* O4MXE4I5E4C* MKP4* RL4ME4N4DCEE4C* EA* 4QA[AEKC* NREKPKLAM\E4G* RIMR@K*
K* K[OAJ`KG* AQ5̂ * RJCO4NMYC5* 4W* �54N* /AYJK5CMY^* Q4BBCQ5KBRC5* JF`CRQA[AEEFG* O4QRNCE5* K* EALBAJMYC5* /AYJK5CMa*
RJCO4NMCEKC*J*I445JC5I5JKK*I*L4OLREQ54N*7*LREQ5A*78<8T86*BC@MANCE5A8

78V868*H*IMRDAC*4WEABRXCEKY*/AYJK5CMCN*O4LRbCEEF]*J*JFOAEEF]*J*BC[RM\5A5C*LBCO4I5AJMCEKY*NREKPKLAM\E4G*
RIMR@K*O4QRNCE54J*4LCDA54Q*K*4`KW4Q*/AYJK5CM\*EALBAJMYC5*J* ONKEKI5BAPKa*LKI\NCEE4C*/AYJMCEKC*J*LB4K[J4M\E4G*
Z4BNC*I*RQA[AEKCN*KEZ4BNAPKK*4*EC4W]4OKNF]*K[NCECEKY]*I*4W4IE4JAEKCN*EC4W]4OKN4I5K*JECICEKY*5AQK]*K[NCECEKG8*
-*LKI\NCEE4NR*/AYJMCEKa*LBKMA@Aa5IY*O4QRNCE5F^*4W4IE4JFJAabKC*EC4W]4OKN4I5\*JE4IKNF]*K[NCECEKG8

/AYJMCEKC*L4*JECICEKa*K[NCECEKG*J*JFOAEEFC*J*BC[RM\5A5C*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*O4QRNCE5F*
L4OMCXK5*BC@KI5BAPKK*J*OCE\*C@4*L4I5RLMCEKY*J* ONKEKI5BAPKa8

 ONKEKI5BAPKY*4IRbCI5JMYC5*LB4JCBQR*L4I5RLKJ`C@4*/AYJMCEKY*EA*I445JC5I5JKC*5BCW4JAEKYN*Q*I4OCBXAEKa*
/AYJMCEKY* K* EALBAJMYC5* /AYJK5CMa* BC`CEKC* 4* JECICEKK* K[NCECEKG* J* JFOAEEFC* J* BC[RM\5A5C* LBCO4I5AJMCEKY*
NREKPKLAM\E4G* RIMR@K* O4QRNCE5F* MKW4* BC`CEKC* 4W* 45QA[C* JECICEKY* K[NCECEKG* J* RQA[AEEFC* O4QRNCE5F* J* IB4Q^*
RI5AE4JMCEEFG*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK8

@�)�%& 6. A-(1� ;-0$(-&! )� #/,-&0%0#%1 (%5&�1%0$�

6.B. :-(!�-; -/*<%/$"&%0#! $%;*<%5- ;-0$(-&! )� /-?&'�%0#%1 # #/,-&0%0#%1 -$"%$/$"%00�1# 

�-&C0-/$0�1# &#2�1# ,-&-C%0#4 (%5&�1%0$� # #0�= 0-(1�$#"0�= ,(�"-"�= �;$-"D */$�0�"&#"�'<#= 

$(%?-"�0#! ; ,(%�-/$�"&%0#' 1*0#2#,�&+0-4 */&*5#D � $�;C% ,(#0!$#%1 #1# (%>%0#4

=89898* &CQRbKG* Q4E5B4M\* [A* I4WMaOCEKCN* K* KIL4MECEKCN* BC@MANCE5A^* KEF]* E4BNA5KJEF]* LBAJ4JF]* AQ54J^*
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RI5AEAJMKJAabK]* 5BCW4JAEKY* Q* LBCO4I5AJMCEKa* NREKPKLAM\E4G* RIMR@K^* 4IRbCI5JMYC5IY* EA* L4I54YEE4G* 4IE4JC*
O4MXE4I5EFNK* MKPANK*KMK* BAW45EKQANK*"t(^* RL4ME4N4DCEEFNK*EA* 4IRbCI5JMCEKC* Q4E5B4MY* [A* LBCO4I5AJMCEKCN*
NREKPKLAM\E4G*RIMR@K8

=89868* !MY* 5CQRbC@4* Q4E5B4MY* KIL4M\[Ra5IY* IJCOCEKY* IMRXCWE4G* Q4BBCIL4EOCEPKK^* RI5EAY* K* LKI\NCEEAY*
KEZ4BNAPKY*O4MXE4I5EF]*MKP*KMK*BAW45EKQ4J*"t(8

=89878* &CQRbKG* Q4E5B4M\* 4IRbCI5JMYC5IY* LR5CN* LB4JCOCEKY* LMAE4JF]* K* JECLMAE4JF]* LB4JCB4Q* I* RDC54N*
OCGI5JRabC@4*[AQ4E4OA5CM\I5JA*'4IIKGIQ4G*tCOCBAPKKc

9d*BC`CEKG*4*LBCO4I5AJMCEKK*f4W*45QA[C*J*LBCO4I5AJMCEKKd*NREKPKLAM\E4G*RIMR@K�
6d*JFYJMCEKY*K*RI5BAECEKY*EABR`CEKG*LBAJ*@BAXOAE�
7d* BAIIN45BCEKY^* LBKEY5KY* BC`CEKG* K* L4O@454JQK* 45JC54J* EA* 4WBAbCEKY* @BAXOAE^* I4OCBXAbKC* XAM4WF* EA*

BC`CEKY^*OCGI5JKY*fWC[OCGI5JKCd*O4MXE4I5EF]*MKP8

4.2. ������� ! "#�!��!$%�&'( �&)*#&'+,#%!� ",-%�+/0 ! +%#",-%�+/0 "��+#��� "�,%�'/ ! �-$#&'+- 

"�#��&'-+,#%!� 1)%!3!"-,(%�5 )&,)6!7 + '�1 $!&,# "������ 

! 8��1/ ��%'��,� 9- "�,%�'�5 ! �-$#&'+�1 "�#��&'-+,#%!� 1)%!3!"-,(%�5 )&,)6!

=86898*-4E5B4M\*[A*L4ME454G*K*QADCI5J4N*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*JQMaDAC5*J*ICWY*LB4JCOCEKC*
LMAE4JF]*K*JECLMAE4JF]*LB4JCB4Q8

=86868*?MAE4JFC*LB4JCBQK*4IRbCI5JMYa5IY*EA*4IE4JAEKK*@4O4JF]*LMAE4J*BAW45F* ONKEKI5BAPKK^*R5JCBXOACNF]*
BRQ4J4OK5CMCN* ONKEKI5BAPKK8

=86878*?BK*LMAE4J4G*LB4JCBQC*L4ME45F*K*QADCI5JA*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*Q4E5B4Ma*L4OMCXA5c
9d*I4WMaOCEKC*IB4Q4J*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
6d*I4WMaOCEKC*L4M4XCEKG*BC@MANCE5A*K*KEF]*E4BNA5KJEF]*LBAJ4JF]*AQ54J^*RI5AEAJMKJAabK]*5BCW4JAEKY*Q*

LBCO4I5AJMCEKa*NREKPKLAM\E4G*RIMR@K�
7d*LBAJKM\E4I5\*K*4W4IE4JAEE4I5\*LBKEY54@4*BC`CEKY*4W*45QA[C*J*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K8
=868=8*,IE4JAEKCN*OMY*LB4JCOCEKY*JECLMAE4JF]*LB4JCB4Q*YJMYa5IYc
9d*L4MRDCEKC*45*@4IROABI5JCEEF]*4B@AE4J^*4B@AE4J*NCI5E4@4*IAN4RLBAJMCEKY*KEZ4BNAPKK*4*LBCOL4MA@ACNF]*

KMK* JFYJMCEEF]* EABR`CEKY]* E4BNA5KJEF]* LBAJ4JF]* AQ54J^* RI5AEAJMKJAabK]* 5BCW4JAEKY* Q* LBCO4I5AJMCEKa*
NREKPKLAM\E4G*RIMR@K�

6d* 4WBAbCEKY* @BAXOAE* K* aBKOKDCIQK]* MKP* EA* EABR`CEKY* [AQ4E4OA5CM\I5JA^* J* 54N* DKIMC* EA* QADCI5J4*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K8

4.:. ;'+#'&'+#%%�&'( ��,<%�&'%/0 ,!3 9- �#=#%!� ! �#5&'+!� >?#9�#5&'+!#@7 "�!%!1-#1/# >�&)*#&'+,�#1/#@ 

!1! + 0��# "�#��&'-+,#%!� 1)%!3!"-,(%�5 )&,)6!

=87898* ?4* BC[RM\5A5AN* LB4JCOCEEF]* LB4JCB4Q* J* IMRDAC* JFYJMCEKY* EABR`CEKG* L4M4XCEKG* BC@MANCE5A^*
E4BNA5KJEF]*LBAJ4JF]*AQ54J^*RI5AEAJMKJAabK]*5BCW4JAEKY*Q*LBCO4I5AJMCEKa*NREKPKLAM\E4G*RIMR@K^*4IRbCI5JMYC5IY*
LBKJMCDCEKC*JKE4JEF]*MKP*Q*45JC5I5JCEE4I5K*J*I445JC5I5JKK*I*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK8

=87868*?CBI4EAM\EAY*45JC5I5JCEE4I5\*O4MXE4I5EF]*MKP*[A*LBAJKM\E4I5\*K*IJ4CJBCNCEE4I5\*LBKEY5KY*BC`CEKY*
4*LBCO4I5AJMCEKK*f4W*45QA[C*J*LBCO4I5AJMCEKKd*NREKPKLAM\E4G*RIMR@K*[AQBCLMYC5IY*J*K]*O4MXE4I5EF]*BC@MANCE5A]*J*
I445JC5I5JKK*I*5BCW4JAEKYNK*[AQ4E4OA5CM\I5JA8

4.4. ��,�<#%!�7 0-�-�'#�!9)A*!# '�#?�+-%!� � "�����) ! 8��1-1 ��%'��,� 

9- "�#��&'-+,#%!#1 1)%!3!"-,(%�5 )&,)6!7 + '�1 $!&,# &� &'���%/ 6�-<�-%7 

!0 �?B#�!%#%!5 ! ��6-%!9-3!5

=8=898* +BAXOAEC^* K]* 4WeCOKECEKY* K* 4B@AEK[APKK* KNCa5* LBAJ4* 4IRbCI5JMY5\* Q4E5B4M\* [A* LBCO4I5AJMCEKCN*
NREKPKLAM\E4G*RIMR@K*LR5CN*L4MRDCEKY*KEZ4BNAPKK*4*]4OC*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K^*J* 54N*DKIMC*4*
IB4QA]*[AJCB`CEKY*AONKEKI5BA5KJEF]*LB4PCORB*fOCGI5JKGd^*A*5AQXCc

9d*EALBAJMY5\*[ANCDAEKY*K*LBCOM4XCEKY*L4*RMRD`CEKa*O4I5RLE4I5K*K*QADCI5JA*LBCO4I5AJMCEKY*NREKPKLAM\E4G*
RIMR@K�

6d*JE4IK5\*LBCOM4XCEKY*4*NCBA]*L4*RI5BAECEKa*EABR`CEKG*EAI54YbC@4*BC@MANCE5A8
=8=868*!4MXE4I5EFC*MKPA* ONKEKI5BAPKK*LBKEKNAa5*NCBF*Q*RI5BAECEKa*O4LRbCEEF]*EABR`CEKG^*RI5BAEYa5*

LBKDKEF*K*RIM4JKY^*IL4I4WI5JRabKC*I4JCB`CEKa*EABR`CEKG8
=8=878* #EZ4BNAPKY* 4* BC[RM\5A5A]* BAIIN45BCEKY* [ANCDAEKG* K* LBCOM4XCEKG* @BAXOAE^* K]* 4WeCOKECEKG* K*

4B@AEK[APKG*O4J4OK5IY*O4*IJCOCEKY*MKP^*EALBAJKJ`K]*�5K*[ANCDAEKY*K*LBCOM4XCEKY8
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������ 5. !"#$��%&'( )*&�#$��%&'(+ ,"-/�"0 "%1��"*�&2/ -�3�&2( 

2 ��(#4*2( )%����(#4*2/+ 6�72&2#4-�8229 ,-��"#4�*�/:;�( 7$&282,��<&$: $#�$=$9 �"�1&"#4&'> �28 2 

="#$��-#4*�&&'> =-�1��&#02> #�$1�;2>9 � 4�01� -�3�&2( 

2 ��(#4*2( )%����(#4*2/+ ?@A9 -�%"4&20"* ?@A

5.B. C&D"-7�82/ ��/ ��2&4�-�#"*�&&'> �28 "% 2> ,-�*� &� �"#$��%&"� )*&�#$��%&"�+ "%1��"*�&2� ��(#4*2( 

)%����(#4*2/+ 2 )2�2+ -�3�&2(9 "#$;�#4*�/�7'> ),-2&/4'>+ 

* >"�� ,-��"#4�*��&2/ 7$&282,��<&"( $#�$=2 )����� � 1��"%�+

<89898*/AYJK5CMK*KNCa5*LBAJ4*4WXAM4JA5\*BC`CEKY*K*OCGI5JKY*fWC[OCGI5JKCd* ONKEKI5BAPKK^*LBCO4I5AJMYabCG*
NREKPKLAM\ERa*RIMR@R̂ *O4MXE4I5EF]*MKP* ONKEKI5BAPKK^*LBCO4I5AJMYabK]*NREKPKLAM\ERa*RIMR@R̂ *MKW4*ILCPKAMKI5A*
"t(*LR5CN*L4OADK*XAM4WF*J* ONKEKI5BAPKa*EA*KNY*+MAJF*@4B4OIQ4@4*4QBR@A*/ABCDEFG^*J*"t(*EA*KNY*BRQ4J4OK5CMY*
"t(^*J*54N*DKIMCc

9d*EABR`CEF*IB4QK*BC@KI5BAPKK*/AYJMCEKY*4*LBCO4I5AJMCEKK*NREKPKLAM\E4G*RIMR@K*KMK*IB4QK*LBCO4I5AJMCEKY*
NREKPKLAM\E4G*RIMR@K�

6d*EABR`CEF*IB4QK*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
7d* [A5BCW4JAEF* 45* /AYJK5CMY* O4QRNCE5F^* EC* LBCORIN45BCEEFC* [AQ4E4OA5CM\I5J4N* '4IIKGIQ4G* tCOCBAPKK^*

[AQ4E4OA5CM\I5J4N* %JCBOM4JIQ4G* 4WMAI5K^* NREKPKLAM\EFNK* E4BNA5KJE4* �* LBAJ4JFNK* AQ5ANK^* BC@RMKBRabKNK*
LBCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K�

=d* 45QA[AE4* J* LBKCNC* O4QRNCE54J* L4* 4IE4JAEKYN^* EC* LBCORIN45BCEEFN* [AQ4E4OA5CM\I5J4N* '4IIKGIQ4G*
tCOCBAPKK*K*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*4WMAI5K^*NREKPKLAM\EFNK*E4BNA5KJE4*�*LBAJ4JFNK*AQ5ANK�*

<d* 45QA[AE4* J* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K^* CIMK* 4IE4JAEKY* 45QA[A* EC* LBCORIN45BCEF*
[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK^*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*4WMAI5K^*NREKPKLAM\EFNK*E4BNA5KJE4*�*
LBAJ4JFNK*AQ5ANK�

Sd* [A5BCW4JAEA* 45* /AYJK5CMY* J* ]4OC* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* LMA5A^* EC* LBCORIN45BCEEAY*
[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK*K*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*4WMAI5K^*NREKPKLAM\EFNK*E4BNA5KJE4*
�*LBAJ4JFNK*AQ5ANK�

Td* 45QA[A*  ONKEKI5BAPKK^* LBCO4I5AJMYabCG* NREKPKLAM\ERa* RIMR@R̂ * O4MXE4I5E4@4* MKPA*  ONKEKI5BAPKK^*
I45BROEKQA* "t(* J* KILBAJMCEKK* O4LRbCEEF]* 4LCDA54Q* K* 4`KW4Q* J* JFOAEEF]* J* BC[RM\5A5C* LBCO4I5AJMCEKY*
NREKPKLAM\E4G*RIMR@K*O4QRNCE5A]*MKW4*EABR`CEKY*RI5AE4JMCEE4@4*IB4QA*5AQK]*KILBAJMCEKG�

Vd*EABR`CE*IB4Q*KMK*L4BYO4Q*JFOADK*O4QRNCE54J*L4*BC[RM\5A5AN*LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K�
Ud*LBK4I5AE4JMCE4*LBCO4I5AJMCEKC*NREKPKLAM\E4G*RIMR@K^*CIMK*4IE4JAEKY*LBK4I5AE4JMCEKY*EC*LBCORIN45BCEF*

[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK^*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*4WMAI5K^*NREKPKLAM\EFNK*E4BNA5KJE4*�*
LBAJ4JFNK*AQ5ANK�

9:d* [A5BCW4JAEKC* R* [AYJK5CMY* LBK* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K* O4QRNCE54J* KMK* KEZ4BNAPKK^*
45IR5I5JKC* K* fKMKd* ECO4I54JCBE4I5\* Q454BF]* EC* RQA[FJAMKI\* LBK* LCBJ4EADAM\E4N* 45QA[C* J* LBKCNC* O4QRNCE54J^*
EC4W]4OKNF]* OMY* LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K^* MKW4* J* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K^* [A*
KIQMaDCEKCN*IMRDACJ^*LBCORIN45BCEEF]*LREQ54N*=*DAI5K*9*I5A5\K*T*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*@4OA*;*69:�
t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»�
* 99d* KEFC* RIM4JKY*K* IMRDAK^* LBCORIN45BCEEFC*tCOCBAM\EFN* [AQ4E4N*45* 6T* KaMY* 6:9:* @4OA*;*69:�t/*«,W*
4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8

<89868* pAM4WA* N4XC5* WF5\* EALBAJMCEA* L4* L4D5C^* I* KIL4M\[4JAEKCN* IC5K* #E5CBEC5̂ * KE5CBEC5* �* IAG5A*
 ONKEKI5BAPKK^*0OKE4@4*L4B5AMA^*A*5AQXC*N4XC5*WF5\*LBKEY5A*LBK*MKDE4N*LBKCNC*/AYJK5CMY*J* ONKEKI5BAPKK^*"t(8

<89878*pAM4WA*O4MXEA*I4OCBXA5\c
9d* EAKNCE4JAEKC*  ONKEKI5BAPKK^* LBCO4I5AJMYabCG* NREKPKLAM\ERa* RIMR@R̂ * O4MXE4I5E4@4* MKPA*

 ONKEKI5BAPKK^* LBCO4I5AJMYabC@4* NREKPKLAM\ERa* RIMR@R̂ * MKW4* ILCPKAMKI5A*  ONKEKI5BAPKK^* I45BROEKQA* "t(^*
BC`CEKY*K*OCGI5JKY*fWC[OCGI5JKCd*Q454BF]*4WXAMRa5IY�

6d*ZANKMKa^*KNY^*45DCI5J4*fL4IMCOECC*�*LBK*EAMKDKKd^*IJCOCEKY*4*NCI5C*XK5CM\I5JA*/AYJK5CMY^*A*5AQXC*E4NCB*
fE4NCBAd*Q4E5AQ5E4@4*5CMCZ4EA^*AOBCI*fAOBCIAd*�MCQ5B4EE4G*L4D5F*fLBK*EAMKDKKd*K*L4D54JFG*AOBCI^*L4*Q454BFN*O4MXCE*
WF5\*EALBAJMCE*45JC5*/AYJK5CMa�

7d* IJCOCEKY* 4W* 4WXAMRCNF]* BC`CEKY]* K* OCGI5JKY]* fWC[OCGI5JKKd*  ONKEKI5BAPKK^* LBCO4I5AJMYabCG*
NREKPKLAM\ERa* RIMR@R̂ * O4MXE4I5E4@4* MKPA*  ONKEKI5BAPKK^* LBCO4I5AJMYabC@4* NREKPKLAM\ERa* RIMR@R̂ * MKW4*
ILCPKAMKI5A* ONKEKI5BAPKK^*I45BROEKQA*"t(�

=d*O4J4OF^*EA*4IE4JAEKK*Q454BF]*/AYJK5CM\*EC*I4@MAICE*I*BC`CEKCN*K*OCGI5JKCN*fWC[OCGI5JKCNd* ONKEKI5BAPKK^*
LBCO4I5AJMYabCG*NREKPKLAM\ERa* RIMR@R̂ * O4MXE4I5E4@4* MKPA* ONKEKI5BAPKK^* LBCO4I5AJMYabC@4*NREKPKLAM\ERa*
RIMR@R̂ *MKW4*ILCPKAMKI5A* ONKEKI5BAPKK^*I45BROEKQA*"t(8*/AYJK5CMCN*N4@R5*WF5\*LBCOI5AJMCEF*O4QRNCE5F*fLBK*
EAMKDKKd^*L4O5JCBXOAabKC*O4J4OF*/AYJK5CMY^*MKW4*K]*Q4LKK8

<898=8*H*PCMY]*4W4IE4JAEKY*K*BAIIN45BCEKY*XAM4WF*/AYJK5CM\*JLBAJC*4WBA5K5\IY*J* ONKEKI5BAPKa^*"t(*[A*
L4MRDCEKCN*EC4W]4OKN4G*KEZ4BNAPKK*K*O4QRNCE54J8

<898<8*/AYJK5CM\*N4XC5*EALBAJK5\*XAM4WR*J*O4IROCWE4N*fJECIROCWE4Nd*L4BYOQC*J* ONKEKI5BAPKa*EA*KNY*+MAJF*
@4B4OIQ4@4*4QBR@A*/ABCDEFG^*BRQ4J4OK5CMY*"t(8

<898S8* pAM4WA^* L4I5RLKJ`AY* J*  ONKEKI5BAPKa^* J* 54N* DKIMC* LBKEY5AY* LBK* MKDE4N* LBKCNC* /AYJK5CMY^*
LCBCOAEEAY*DCBC[*"t(*L4OMCXK5*BAIIN45BCEKa*O4MXE4I5EFN*MKP4N* ONKEKI5BAPKK^*EAOCMCEEFN*L4ME4N4DKYNK*L4*
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BAIIN45BCEKa*XAM4W^*J*5CDCEKC*9:*BAW4DK]*OECG*I4*OEY*CC*BC@KI5BAPKK^*A*J*IMRDAC*4WXAM4JAEKY*45QA[A* ONKEKI5BAPKK^*
LBCO4I5AJMYabCG*NREKPKLAM\ERa* RIMR@R̂ * O4MXE4I5E4@4* MKPA* ONKEKI5BAPKK^* LBCO4I5AJMYabC@4*NREKPKLAM\ERa*
RIMR@R̂ *I45BROEKQA*"t(*J*LBKCNC*O4QRNCE54J*R*/AYJK5CMY*MKW4*J*KILBAJMCEKK*O4LRbCEEF]*4LCDA54Q*K*4`KW4Q*KMK*
J*IMRDAC*4WXAM4JAEKY*EABR`CEKY*RI5AE4JMCEE4@4*IB4QA*5AQK]*KILBAJMCEKG*�*J*5CDCEKC*LY5K*BAW4DK]*OECG*I4*OEY*CC*
BC@KI5BAPKK^*CIMK*KE4C*EC*LBCORIN45BCE4*ZCOCBAM\EFN*[AQ4E4OA5CM\I5J4N8

<898T8*?4*BC[RM\5A5AN*BAIIN45BCEKY*XAM4WF* ONKEKI5BAPKY^*"t(*LBKEKNAC5*4OE4*K[*IMCORabK]*BC`CEKGc
9d* RO4JMC5J4BYC5* XAM4WR̂ * J* 54N* DKIMC* J* Z4BNC* 45NCEF* LBKEY54@4* BC`CEKY^* KILBAJMCEKY* O4LRbCEEF]*

 ONKEKI5BAPKCG* LBK* LBCO4I5AJMCEKK* NREKPKLAM\E4G* RIMR@K* 4LCDA54Q* K* 4`KW4Q* J* JFOAEEF]* J* BC[RM\5A5C*
LBCO4I5AJMCEKY* NREKPKLAM\E4G* RIMR@K* O4QRNCE5A]^* J4[JBA5A* /AYJK5CMa* OCECXEF]* IBCOI5J^* J[KNAEKC* Q454BF]* EC*
LBCORIN45BCE4*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK*K*[AQ4E4OA5CM\I5J4N*%JCBOM4JIQ4G*4WMAI5K^*E4BNA5KJE4*�*
LBAJ4JFNK*AQ5ANK* ONKEKI5BAPKK�

6d*45QA[FJAC5*J*RO4JMC5J4BCEKK*XAM4WF8
<898V8*$C*L4[OECC*OEY^*IMCORabC@4*[A*OECN*LBKEY5KY*BC`CEKY^*RQA[AEE4@4*J*LREQ5C*<898V*BC@MANCE5A^*[AYJK5CMa*

J*LKI\NCEE4G*Z4BNC*K^*L4*XCMAEKa*/AYJK5CMY^*J*�MCQ5B4EE4G*Z4BNC*EALBAJMYC5IY*N45KJKB4JAEEFG*45JC5*4*BC[RM\5A5A]*
BAIIN45BCEKY*XAM4WF*I*RQA[AEKCN*J4[N4XE4I5K*4WXAM4JAEKY*BC`CEKY*L4*XAM4WC*J*IROCWE4N*L4BYOQC8

<898U8* /AYJK5CM\* JLBAJC* 4WXAM4JA5\* BC`CEKY* K* OCGI5JKY* fWC[OCGI5JKCd^* LBKEY5FC* J* ]4OC* LBCO4I5AJMCEKY*
NREKPKLAM\E4G* RIMR@K*  ONKEKI5BAPKCG^* LBCO4I5AJMYabCG* NREKPKLAM\ERa* RIMR@R̂ * Cv* O4MXE4I5EF]* MKP^* A* 5AQXC*
BC`CEKY*K*OCGI5JKY*fWC[OCGI5JKCd*"t(^*BAW45EKQ4J*"t(*J*O4IROCWE4N*fJECIROCWE4Nd*L4BYOQC8

<8989:8*!4IROCWE4C*fJECIROCWE4Cd*4WXAM4JAEKC*/AYJK5CMCN*BC`CEKG*K*OCGI5JKG*fWC[OCGI5JKYd* ONKEKI5BAPKK*
MKW4*OCGI5JKY*fWC[OCGI5JKGd*O4MXE4I5EF]*MKP*J4[N4XE4*J*L4BYOQC^*4LBCOCMCEE4N*I5A5\CG*9986*tCOCBAM\E4@4*[AQ4EA*45*
6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8

<898998*!4IROCWE4C*fJECIROCWE4Cd*4WXAM4JAEKC*/AYJK5CMCN*BC`CEKG*K*OCGI5JKG*fWC[OCGI5JKYd*"t(^*BAW45EKQA*
"t(* J4[N4XE4* J* IMRDAC^* CIMK* EA*"t(* J4[M4XCEA* ZREQPKY* L4* LBCO4I5AJMCEKa* NREKPKLAM\E4G* RIMR@K* J* L4ME4N*
4WeCNC^*J*L4BYOQC^*4LBCOCMCEE4N*DAI5\a*987*I5A5\K*9S*tCOCBAM\E4@4*[AQ4EA*45*6T*KaMY*6:9:*@4OA***********;*69:�t/*«,W*
4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»8

5.2. ������ !"#$�%�% #�!%&'��()"�*+, %����*-�/** * &'%)�%!%0"���" �� ��##!%$�"�*" 1�)%3� )*/�, 

4%$%��! !%1"$ 3�$6 ��'��()"�� 1�)%3� 7�+(*$")+ 

( 8%#&8"3�%! 9(�"#&8"3�%!: '%�+84"

<86898*H*O4IROCWE4N*fJECIROCWE4Nd*L4BYOQC*/AYJK5CM\*fLBCOI5AJK5CM\*/AYJK5CMYd*JLBAJC*4WBA5K5\IY*I*XAM4W4G*
J*LKI\NCEE4G*Z4BNC*EA*WRNAXE4N*E4IK5CMC*KMK*J*�MCQ5B4EE4G*Z4BNCc

9d*J* ONKEKI5BAPKa*�*EA*BC`CEKC*K*fKMKd*OCGI5JKY*fWC[OCGI5JKCd*O4MXE4I5E4@4*MKPA^*BRQ4J4OK5CMY*I5BRQ5RBE4@4*
L4OBA[OCMCEKY* ONKEKI5BAPKK^*EA*BC`CEKC*K*OCGI5JKY*fWC[OCGI5JKCd* ONKEKI5BAPKK^*BRQ4J4OK5CMY* ONKEKI5BAPKK�

6d* J* JF`CI54YbKG* 4B@AE* �* EA* BC`CEKC* K* fKMKd* OCGI5JKY* fWC[OCGI5JKCd* O4MXE4I5E4@4* MKPA^* BRQ4J4OK5CMY*
I5BRQ5RBE4@4*L4OBA[OCMCEKY* ONKEKI5BAPKK�

7d*Q*BRQ4J4OK5CMa*"t(*�*EA*BC`CEKY*K*OCGI5JKY*fWC[OCGI5JKCd*BAW45EKQA*"t(�
=d*Q*RDBCOK5CMa*"t(*�*EA*BC`CEKC*K*OCGI5JKY*fWC[OCGI5JKCd*"t(8
<86868*H* ONKEKI5BAPKK^*J*"t(^*R*RDBCOK5CMY*"t(*4LBCOCMYa5IY*RL4ME4N4DCEEFC*EA*BAIIN45BCEKC*XAM4W*

O4MXE4I5EFC*MKPA*KMK*BAW45EKQK8

5.;. <'%#%3� *�=%�!*�%(��*+ 7�+(*$")"> % '%�+84" '%8�0* * ��##!%$�"�*+ 1�)%3�, 

( $%! 0*#)" # *#'%)6-%(��*"! ?8*�%�% '%�$�)� �%#&8��#$("���@ * !&�*/*'�)6��@ &#)&� 9=&�4/*>:

#EZ4BNAPKY* 4* L4BYOQC* L4OADK* K* BAIIN45BCEKY* XAM4WF* BA[NCbAC5IY* EA* KEZ4BNAPK4EEF]* I5CEOA]* J*
NCI5A]* LBCO4I5AJMCEKY*NREKPKLAM\E4G* RIMR@K^* EA*0OKE4N*L4B5AMC^* BC@K4EAM\E4N*L4B5AMC^* L4B5AMC*t# %*K* IAG5C*
 ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd^*A*5AQXC*LBCO4I5AJMYC5IY*J*RI5E4G*Z4BNC*L4*5CMCZ4ER*K*fKMKd*
EA*MKDE4N*LBKCNC*MKW4*J*LKI\NCEE4G*Z4BNC*L4D54JFN*45LBAJMCEKCN*L4*AOBCIR̂ *RQA[AEE4NR*/AYJK5CMCN*fLBCOI5AJK5CMCN*
/AYJK5CMYd8

5.A. B"�"0"�6 �%�!�$*(��@ '��(%(�@ �4$%(, �"�&)*�&CD*@ '%�+8%4 8%#&8"3�%�% 9(�"#&8"3�%�%: %31�)%(��*+ 

�"E"�*> * 8">#$(*> 93"-8">#$(*+: F8!*�*#$��/**, '�"8%#$�()+CD"> !&�*/*'�)6�&C &#)&�&, 8%)1�%#$��@ 

)*/ * �%#&8��#$("���@ ���18��#4*@ #)&1�D*@, � $�41" �"E"�*> * 8">#$(*> 93"-8">#$(*+: GHI, 

��3%$�*4%( GHI ( @%8" '�"8%#$�()"�*+ !&�*/*'�)6�%> &#)&�*

<8=898*?4BYO4Q*O4IROCWE4@4*fJECIROCWE4@4d*4WXAM4JAEKY*BC`CEKG*K*OCGI5JKG*fWC[OCGI5JKYd*BC@RMKBRC5IYc
9d*tCOCBAM\EFN*[AQ4E4N*45*6T*KaMY*6:9:*@4OA*;*69:�t/*«,W*4B@AEK[APKK*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*

NREKPKLAM\EF]*RIMR@»�
6d* L4I5AE4JMCEKCN*?BAJK5CM\I5JA* '4IIKGIQ4G*tCOCBAPKK* 45* 6:* E4YWBY* 6:96* @4OA*;* 99UV* «,*ZCOCBAM\E4G*

@4IROABI5JCEE4G* KEZ4BNAPK4EE4G* IKI5CNC^* 4WCILCDKJAabCG* LB4PCII* O4IROCWE4@4* fJECIROCWE4@4d* 4WXAM4JAEKY*
BC`CEKG*K*OCGI5JKG*fWC[OCGI5JKYd^*I4JCB`CEEF]*LBK*LBCO4I5AJMCEKK*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@»�

7d* L4I5AE4JMCEKCN* ?BAJK5CM\I5JA* %JCBOM4JIQ4G* 4WMAI5K* 45* 6689986:9V* ;* V6V�??* «,W* R5JCBXOCEKK*
?4M4XCEKY* 4W* 4I4WCEE4I5Y]* L4OADK* K* BAIIN45BCEKY* XAM4W* EA* BC`CEKY* K* OCGI5JKY* fWC[OCGI5JKCd* KIL4MEK5CM\EF]*
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4B@AE4J*@4IROABI5JCEE4G*JMAI5K*%JCBOM4JIQ4G*4WMAI5K^*LBCO4I5AJMYabK]*@4IROABI5JCEEFC*RIMR@K^*K]*O4MXE4I5EF]*
MKP^*@4IROABI5JCEEF]*@BAXOAEIQK]*IMRXAbK]*KIL4MEK5CM\EF]*4B@AE4J*@4IROABI5JCEE4G*JMAI5K*%JCBOM4JIQ4G*4WMAI5K^*
LBCO4I5AJMYabK]* @4IROABI5JCEEFC* RIMR@K^* A* 5AQXC* EA* BC`CEKY* K* OCGI5JKY* fWC[OCGI5JKCd* NE4@4ZREQPK4EAM\E4@4*
PCE5BA*LBCO4I5AJMCEKY*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@*K*C@4*BAW45EKQ4J»�

=d*'C`CEKCN*!RNF*@4B4OIQ4@4*4QBR@A*/ABCDEFG*45*:T8:686:97*�*9>'*~,W*R5JCBXOCEKK*.I5AJA*@4B4OIQ4@4*4QBR@A*
/ABCDEFG~*f/ABC@KI5BKB4JAE4*J*+.*"KEaI5A*'t*L4*%JCBOM4JIQ4G*4WM8*998:786:97*�*��SS7T::::6:97::9d*f~gaMMC5CE\*
4ZKPKAM\EF]*O4QRNCE54J*@4B4OIQ4@4*4QBR@A*/ABCDEFG~^*�*96^*9=8:786:97d8

<8=868 ?4MEAY* KEZ4BNAPKY* 4* L4BYOQC* L4OADK* K* BAIIN45BCEKY*XAM4WF* EA* BC`CEKY* K* OCGI5JKY* fWC[OCGI5JKCd*
 ONKEKI5BAPKK^* LBCO4I5AJMYabCG* NREKPKLAM\ERa* RIMR@R̂ * O4MXE4I5EF]* MKP*  ONKEKI5BAPKK^* A* 5AQXC* BC`CEKY* K*
OCGI5JKY*fWC[OCGI5JKCd*"t(^*BAW45EKQ4J*"t(*BA[NCbCEA*EA*0OKE4N*L4B5AMC*m����cqqwww8ho�u��uh�8ruqS::9T:q9q�or�^*
EA*4ZKPKAM\E4N*IAG5C*BC@K4EAM\E4@4*L4B5AMA*m����cqqwww8ho�u��uh�8ru^*EA*4ZKPKAM\E4N*IAG5C*L4B5AMA*t# %*�*m����cqq
�*j�8nj�oh8ru^*EA*IAG5C* ONKEKI5BAPKK*fLBK*EAMKDKK*5C]EKDCIQ4G*J4[N4XE4I5Kd*m���cqqhoroi>zjrklmny8ruq8
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?BKM4XCEKC*;*9*
Q*LB4CQ5R*5KL4J4@4*AONKEKI5BA5KJE4@4*BC@MANCE5A*
LBCO4I5AJMCEKY*NREKPKLAM\E4G*RIMR@K*«?BKIJ4CEKC*
AOBCIA*4WeCQ5R*AOBCIAPKK^*K[NCECEKC*K*AEERMKB4JAEKC*
5AQ4@4*AOBCIA»*

789:;#<;=>?@AB=#8#29B�>8@ABB#8CD@EFG#;H9@�;IBB#;H9@�;#

B?B#;AAG?B98>;ABB#@J8#;H9@�;

xKI5*;*___ HIC@4*MKI54J*___

9 /AYJMCEKC 6 /AYJMCEKC*LBKEY54
BC@KI5BAPK4EEFG*E4NCB*_________________
Q4MKDCI5J4*MKI54J*[AYJMCEKY*_____________
Q4MKDCI5J4*LBKMA@ACNF]*O4QRNCE54J*______^
J*54N*DKIMC*4BK@KEAM4J*_____^*Q4LKG*______^*
Q4MKDCI5J4*MKI54J*J*4BK@KEAMA]*__________^*
Q4LKY]*____
t8#8,*O4MXE4I5E4@4*MKPA*
________________
L4OLKI\*O4MXE4I5E4@4*MKPA*______________

H* ONKEKI5BAPKa*@4B4OIQ4@4*4QBR@A*/ABCDEFG
>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>
fEAKNCE4JAEKC*4B@AEA*NCI5E4@4*

IAN4RLBAJMCEKY^*4B@AEA
____________________________________________

@4IROABI5JCEE4G*JMAI5K*IRWeCQ5A*'4IIKGIQ4G*
tCOCBAPKK*�*@4B4O4J*ZCOCBAM\E4@4*[EADCEKY*
KMK*4B@AEA*NCI5E4@4*IAN4RLBAJMCEKY*
JER5BK@4B4OIQ4@4*NREKPKLAM\E4@4*4WBA[4JAEKY*
@4B4OA*ZCOCBAM\E4@4*[EADCEKY^*RL4ME4N4DCEE4@4*
[AQ4E4N*IRWeCQ5A*'4IIKGIQ4G*tCOCBAPKK*
EA*LBKIJ4CEKC*4WeCQ5AN*AOBCIAPKK*AOBCI4J^*
4B@AEA*LRWMKDE4G*JMAI5K*ZCOCBAM\E4G*5CBBK54BKK^*
4B@AEK[APKK^*LBK[EAJACN4G*RLBAJMYabCG*
Q4NLAEKCG*J*I445JC5I5JKK*I*tCOCBAM\EFN*[AQ4E4N*45*
6V*ICE5YWBY*6:9:*@8*;*6==�t/*
«,W*KEE4JAPK4EE4N*PCE5BC*«%Q4MQ4J4»*
f%4WBAEKC*[AQ4E4OA5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK^*
6:9:^*;*=:^*I58*=UT:�*6:9U^*;*79^*I58*==<Td*
fOAMCC*�*tCOCBAM\EFG*[AQ4E*«,W*KEE4JAPK4EE4N*
PCE5BC*«%Q4MQ4J4»d

OA5A*«__»*____________*____*@8

789 ?B4`R*J*45E4`CEKK*4WeCQ5A*AOBCIAPKKc

HKOc

/CNCM\EFG*RDAI54Q %44BRXCEKC
"A`KE4>NCI54

/OAEKC*fI5B4CEKCd ?4NCbCEKC
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786 ?BKIJ4K5\*AOBCI

H*IJY[K*Ic

,WBA[4JAEKCN*[CNCM\E4@4*RDAI5QAf4Jd*K[*[CNCM\^*EA]4OYbK]IY*J*@4IROABI5JCEE4G*KMK*
NREKPKLAM\E4G*I4WI5JCEE4I5K

-4MKDCI5J4*4WBA[RCNF]*[CNCM\EF]*RDAI5Q4J

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*[CNCM\E4@4*RDAI5QAf4Jd*LR5CN*BA[OCMA*[CNCM\E4@4*RDAI5QA

-4MKDCI5J4*4WBA[RCNF]*[CNCM\EF]*RDAI5Q4J

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^*
BA[OCM*Q454B4@4*4IRbCI5JMYC5IY

 OBCI*[CNCM\E4@4*RDAI5QA^*
BA[OCM*Q454B4@4*4IRbCI5JMYC5IY

,WBA[4JAEKCN*[CNCM\E4@4*RDAI5QA*LR5CN*4WeCOKECEKY*[CNCM\EF]*RDAI5Q4J

-4MKDCI5J4*4WeCOKEYCNF]*[CNCM\EF]*RDAI5Q4J

-AOAI5B4JFG* E4NCB* 4WeCOKEYCN4@4*
[CNCM\E4@4*RDAI5QA*�9�

 OBCI*4WeCOKEYCN4@4*[CNCM\E4@4*RDAI5QA*�9�

xKI5*;*___ HIC@4*MKI54J*___
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,WBA[4JAEKCN*[CNCM\E4@4*RDAI5QAf4Jd*LR5CN*JFOCMA*K[*[CNCM\E4@4*RDAI5QA

-4MKDCI5J4*4WBA[RCNF]*[CNCM\EF]*RDAI5Q4J*f[A*
KIQMaDCEKCN*[CNCM\E4@4*RDAI5QA^*K[*Q454B4@4*
4IRbCI5JMYC5IY*JFOCMd

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^
K[*Q454B4@4*4IRbCI5JMYC5IY*JFOCM

 OBCI*[CNCM\E4@4*RDAI5QA^*K[*Q454B4@4*4IRbCI5JMYC5IY*
JFOCM

,WBA[4JAEKCN*[CNCM\E4@4*RDAI5QAf4Jd*LR5CN*LCBCBAILBCOCMCEKY*[CNCM\EF]*RDAI5Q4J

-4MKDCI5J4*4WBA[RCNF]*
[CNCM\EF]*RDAI5Q4J

-4MKDCI5J4*[CNCM\EF]*RDAI5Q4J^*Q454BFC*
LCBCBAILBCOCMYa5IY

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^*Q454BFG*
LCBCBAILBCOCMYC5IY*�6�

 OBCI*[CNCM\E4@4*RDAI5QA^*Q454BFG*LCBCBAILBCOCMYC5IY*
�6�

%5B4K5CM\I5J4N^*BCQ4EI5BRQPKCG*[OAEKY*fI5B4CEKYd^*I44BRXCEKY

$AKNCE4JAEKC*4WeCQ5A*I5B4K5CM\I5JA*
fBCQ4EI5BRQPKKd*J*I445JC5I5JKK*
I*LB4CQ5E4G*O4QRNCE5APKCG

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^*
EA*Q454B4N*4IRbCI5JMYC5IY*I5B4K5CM\I5J4*
fBCQ4EI5BRQPKYd

 OBCI*[CNCM\E4@4*RDAI5QA^*EA*Q454B4N*4IRbCI5JMYC5IY*
I5B4K5CM\I5J4*fBCQ4EI5BRQPKYd

?4O@454JQ4G*J*45E4`CEKK*IMCORabC@4*4WeCQ5A*AOBCIAPKK*O4QRNCE54J^*EC4W]4OKNF]*
OMY*4IRbCI5JMCEKY*@4IROABI5JCEE4@4*QAOAI5B4J4@4*RDC5A*RQA[AEE4@4*4WeCQ5A*AOBCIAPKK^*
J*IMRDAC^*CIMK*J*I445JC5I5JKK*I*+BAO4I5B4K5CM\EFN*Q4OCQI4N*'4IIKGIQ4G*tCOCBAPKK^*
[AQ4E4OA5CM\I5J4N*IRWeCQ54J*'4IIKGIQ4G*tCOCBAPKK*4*@BAO4I5B4K5CM\E4G*OCY5CM\E4I5K*
OMY*C@4*I5B4K5CM\I5JA^*BCQ4EI5BRQPKK*JFOADA*BA[BC`CEKY*EA*I5B4K5CM\I5J4*EC*5BCWRC5IY

&KL*[OAEKY*fI5B4CEKYd^*I44BRXCEKY

$AKNCE4JAEKC*4WeCQ5A*I5B4K5CM\I5JA*
fBCQ4EI5BRQPKKd*fLBK*EAMKDKK*LB4CQ5E4G*
O4QRNCE5APKK*RQA[FJAC5IY*J*I445JC5I5JKK*I*
LB4CQ5E4G*O4QRNCE5APKCGd

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^*
EA*Q454B4N*4IRbCI5JMYC5IY*I5B4K5CM\I5J4*
fBCQ4EI5BRQPKYd

 OBCI*[CNCM\E4@4*RDAI5QA^*EA*Q454B4N*4IRbCI5JMYC5IY*
I5B4K5CM\I5J4*fBCQ4EI5BRQPKYd

?CBCJ4O4N*XKM4@4*L4NCbCEKY*J*ECXKM4C*L4NCbCEKC*K*ECXKM4@4*L4NCbCEKY*J*XKM4C*L4NCbCEKC

-AOAI5B4JFG*E4NCB*L4NCbCEKY  OBCI*L4NCbCEKY

xKI5*;*___ HIC@4*MKI54J*___
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,WBA[4JAEKCN*L4NCbCEKYfKGd*J*[OAEKK*fI5B4CEKKd^*I44BRXCEKK*LR5CN*BA[OCMA*[OAEKY*fI5B4CEKYd^*
I44BRXCEKY

,WBA[4JAEKC*XKM4@4*L4NCbCEKY -4MKDCI5J4*4WBA[RCNF]*L4NCbCEKG

,WBA[4JAEKC*ECXKM4@4*L4NCbCEKY -4MKDCI5J4*4WBA[RCNF]*L4NCbCEKG

-AOAI5B4JFG*E4NCB*[OAEKY^*I44BRXCEKY  OBCI*[OAEKY^*I44BRXCEKY

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*L4NCbCEKYfKGd*J*[OAEKK*fI5B4CEKKd^*I44BRXCEKK*LR5CN*BA[OCMA*L4NCbCEKY^*
NA`KE4>NCI5A

$A[EADCEKC*L4NCbCEKY*
fXKM4C*fECXKM4Cd*L4NCbCEKCd*�7�

HKO*L4NCbCEKY
*�7�

-4MKDCI5J4*L4NCbCEKG*�7�

-AOAI5B4JFG*E4NCB*L4NCbCEKY^*
NA`KE4>NCI5A^* BA[OCM* Q454B4@4*
4IRbCI5JMYC5IY

 OBCI*L4NCbCEKY^*NA`KE4>NCI5A^*BA[OCM*Q454B4@4*
4IRbCI5JMYC5IY

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*L4NCbCEKY*J*[OAEKK*fI5B4CEKKd^*I44BRXCEKK*LR5CN*4WeCOKECEKY*L4NCbCEKG^*
NA`KE4>NCI5*J*[OAEKK*fI5B4CEKKd^*I44BRXCEKK

,WBA[4JAEKC*XKM4@4*L4NCbCEKY ,WBA[4JAEKC*ECXKM4@4*L4NCbCEKY

-4MKDCI5J4*4WeCOKEYCNF]*L4NCbCEKG

-AOAI5B4JFG*E4NCB*4WeCOKEYCN4@4*
L4NCbCEKY*�=�

 OBCI*4WeCOKEYCN4@4*L4NCbCEKY*�=�

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*L4NCbCEKY*J*[OAEKK^*I44BRXCEKK*LR5CN*LCBCRI5B4GI5JA*
K*fKMKd*LCBCLMAEKB4JQK*NCI5*4WbC@4*L4M\[4JAEKY

,WBA[4JAEKC*XKM4@4*L4NCbCEKY ,WBA[4JAEKC*ECXKM4@4*L4NCbCEKY

-4MKDCI5J4*4WBA[RCNF]*L4NCbCEKG

-AOAI5B4JFG*E4NCB*[OAEKY^*I44BRXCEKY  OBCI*[OAEKY^*I44BRXCEKY

!4L4MEK5CM\EAY*KEZ4BNAPKYc
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,WBA[4JAEKCN*NA`KE4>NCI5A*J*[OAEKK^*I44BRXCEKK*LR5CN*BA[OCMA*[OAEKY^*I44BRXCEKY

-4MKDCI5J4*4WBA[RCNF]*NA`KE4>NCI5

-AOAI5B4JFG*E4NCB*[OAEKY^*I44BRXCEKY  OBCI*[OAEKY^*I44BRXCEKY

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*NA`KE4>NCI5A*fNA`KE4>NCI5d*J*[OAEKK^*I44BRXCEKK*LR5CN*BA[OCMA*
L4NCbCEKY^*NA`KE4>NCI5A

-4MKDCI5J4*NA`KE4>NCI5

-AOAI5B4JFG*E4NCB*L4NCbCEKY^*
NA`KE4>NCI5A^* BA[OCM* Q454B4@4*
4IRbCI5JMYC5IY

 OBCI*L4NCbCEKY^*NA`KE4>NCI5A*BA[OCM*Q454B4@4*
4IRbCI5JMYC5IY

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*NA`KE4>NCI5A*J*[OAEKK^*I44BRXCEKK*LR5CN*4WeCOKECEKY*L4NCbCEKG^*
NA`KE4>NCI5*J*[OAEKK^*I44BRXCEKK

-4MKDCI5J4*4WeCOKEYCNF]*
L4NCbCEKG^*NA`KE4>NCI5

-AOAI5B4JFG*E4NCB*
4WeCOKEYCN4@4*L4NCbCEKY*�=�

 OBCI*4WeCOKEYCN4@4*L4NCbCEKY*�=�

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,WBA[4JAEKCN*NA`KE4>NCI5A*J*[OAEKK^*I44BRXCEKK*LR5CN*LCBCRI5B4GI5JA*
K*fKMKd*LCBCLMAEKB4JQK*NCI5*4WbC@4*L4M\[4JAEKY

-4MKDCI5J4*4WBA[RCNF]*NA`KE4>NCI5

-AOAI5B4JFG*E4NCB*[OAEKY^*I44BRXCEKY  OBCI*[OAEKY^*I44BRXCEKY

!4L4MEK5CM\EAY*KEZ4BNAPKYc
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$C4W]4OKN4I5\a*LBKJCOCEKY*AOBCIA*[CNCM\E4@4*RDAI5QA^*[OAEKY*fI5B4CEKYd^*I44BRXCEKY^*
L4NCbCEKY^*NA`KE4>NCI5A^*@4IROABI5JCEEFG*QAOAI5B4JFG*RDC5*Q454B4@4*4IRbCI5JMCE*
J*I445JC5I5JKK*I*tCOCBAM\EFN*[AQ4E4N*45*97*KaMY*6:9<*@8*;*69V�t/*«,*@4IROABI5JCEE4G*
BC@KI5BAPKK*ECOJKXKN4I5K»*f%4WBAEKC*[AQ4E4OA5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK^*6:9<^*
;*6U^*I58*=7==�*6:6:^*;*66^*I58*77V7d*fOAMCC*�*tCOCBAM\EFG*[AQ4E*«,*@4IROABI5JCEE4G*
BC@KI5BAPKK*ECOJKXKN4I5K»d*J*I445JC5I5JKC*I*O4QRNCE5APKCG*L4*LMAEKB4JQC*5CBBK54BKK*
KMK*LB4CQ5E4G*O4QRNCE5APKCG*EA*[OAEKC*fI5B4CEKCd^*I44BRXCEKC^*L4NCbCEKC^*NA`KE4>NCI54

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^*
[OAEKY*fI5B4CEKYd^*I44BRXCEKY^*L4NCbCEKY^*
NA`KE4>NCI5A

%RbCI5JRabKG*AOBCI*[CNCM\E4@4*RDAI5QA^*
[OAEKY*fI5B4CEKYd^*I44BRXCEKY^*L4NCbCEKY^*
NA`KE4>NCI5A

!4L4MEK5CM\EAY*KEZ4BNAPKYc

,5IR5I5JKCN*R*[CNCM\E4@4*RDAI5QA^*[OAEKY*fI5B4CEKYd^*I44BRXCEKY^*L4NCbCEKY^*
NA`KE4>NCI5A^*@4IROABI5JCEEFG*QAOAI5B4JFG*RDC5*Q454B4@4*4IRbCI5JMCE*J*I445JC5I5JKK*
I*tCOCBAM\EFN*[AQ4E4N*«,*@4IROABI5JCEE4G*BC@KI5BAPKK*ECOJKXKN4I5K»^*AOBCIA

-AOAI5B4JFG*E4NCB*[CNCM\E4@4*RDAI5QA^*
[OAEKY*fI5B4CEKYd^*I44BRXCEKY^*L4NCbCEKY^*
NA`KE4>NCI5A

 OBCI*[CNCM\E4@4*RDAI5QA^*EA*Q454B4N*BAIL4M4XCE*
4WeCQ5*AOBCIAPKK^*MKW4*[OAEKY*fI5B4CEKYd^*
I44BRXCEKY^*
J*Q454B4N*BAIL4M4XCE*4WeCQ5*AOBCIAPKK*fLBK*
EAMKDKKd

!4L4MEK5CM\EAY*KEZ4BNAPKYc

xKI5*;*___ HIC@4*MKI54J*___
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787  EERMKB4JA5\*AOBCI*4WeCQ5A*AOBCIAPKKc

$AKNCE4JAEKC*I5BAEF

$AKNCE4JAEKC*IRWeCQ5A*
'4IIKGIQ4G*tCOCBAPKK

$AKNCE4JAEKC* NREKPKLAM\E4@4* BAG4EA^*
@4B4OIQ4@4^* NREKPKLAM\E4@4* 4QBR@A*
KMK* JER5BK@4B4OIQ4G* 5CBBK54BKK*
fOMY* @4B4O4J* ZCOCBAM\E4@4* [EADCEKYd*
J* I4I5AJC* IRWeCQ5A* '4IIKGIQ4G*
tCOCBAPKK^*ZCOCBAM\E4G*5CBBK54BKK

$AKNCE4JAEKC*L4ICMCEKY

$AKNCE4JAEKC*JER5BK@4B4OIQ4@4*
BAG4EA*@4B4OIQ4@4*4QBR@A

$AKNCE4JAEKC*EAICMCEE4@4*LREQ5A

$AKNCE4JAEKC*�MCNCE5A*
LMAEKB4J4DE4G*I5BRQ5RBF

$AKNCE4JAEKC*�MCNCE5A*
RMKDE4>O4B4XE4G*IC5K

$4NCB*[CNCM\E4@4*RDAI5QA

&KL*K*E4NCB*[OAEKY^*I44BRXCEKY*KMK*4WeCQ5A*
EC[AJCB`CEE4@4*I5B4K5CM\I5JA

&KL* K* E4NCB* L4NCbCEKY^* BAIL4M4XCEE4@4* J*
[OAEKK*KMK*I44BRXCEKK

&KL*K*E4NCB*L4NCbCEKY*J*LBCOCMA]*
QJAB5KBF*
fJ*45E4`CEKK*Q4NNREAM\EF]*QJAB5KBd

!4L4MEK5CM\EAY*KEZ4BNAPKYc

H*IJY[K*Ic

?BCQBAbCEKCN*IRbCI5J4JAEKY*4WeCQ5A*AOBCIAPKK*K*fKMKd*IEY5KCN*I*@4IROABI5JCEE4@4*
QAOAI5B4J4@4*RDC5A*4WeCQ5A*ECOJKXKN4I5K^*YJMYabC@4IY*4WeCQ54N*AOBCIAPKK

#IQMaDCEKCN*K[*0OKE4@4*@4IROABI5JCEE4@4*BCCI5BA*ECOJKXKN4I5K*RQA[AEEF]*
J*DAI5K*T*I5A5\K*T6*tCOCBAM\E4@4*[AQ4EA*«,*@4IROABI5JCEE4G*BC@KI5BAPKK*ECOJKXKN4I5K»*IJCOCEKG*
4W*4WeCQ5C*ECOJKXKN4I5K^*YJMYabCNIY*4WeCQ54N*AOBCIAPKK

?BKIJ4CEKCN*4WeCQ5R*AOBCIAPKK*E4J4@4*AOBCIA

!4L4MEK5CM\EAY*KEZ4BNAPKYc

xKI5*;*___ HIC@4*MKI54J*___
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= %4WI5JCEEKQ*4WeCQ5A*AOBCIAPKK*KMK*MKP4^*4WMAOAabCC*KEFN*JCbEFN*LBAJ4N*EA*4WeCQ5*AOBCIAPKK

ZK[KDCIQ4C*MKP4c

ZANKMKYc KNY*fL4ME4I5\adc
45DCI5J4*fL4ME4I5\ad*

fLBK*EAMKDKKdc
#$$*

fLBK*EAMKDKKdc

O4QRNCE5̂ *
RO4I54JCBYabKG*

MKDE4I5\c

JKOc ICBKYc E4NCBc

OA5A*JFOADKc QCN*JFOAEc

«__»*______*____*@8

L4D54JFG*AOBCIc 5CMCZ4E*OMY*IJY[Kc
AOBCI*�MCQ5B4EE4G*
L4D5F*fLBK*EAMKDKKdc

aBKOKDCIQ4C*MKP4^* J* 54N*DKIMC*4B@AE* @4IROABI5JCEE4G*JMAI5K^*KE4G* @4IROABI5JCEEFG*4B@AE^*
4B@AE*NCI5E4@4*IAN4RLBAJMCEKY^*4B@AE*LRWMKDE4G*JMAI5K*ZCOCBAM\E4G*5CBBK54BKKc

L4ME4C*EAKNCE4JAEKCc

#$$*
fOMY*B4IIKGIQ4@4*aBKOKDCIQ4@4*MKPAdc

-??*
fOMY*B4IIKGIQ4@4*aBKOKDCIQ4@4*MKPAdc

I5BAEA*BC@KI5BAPKK*
fKEQ4BL4BAPKKd*
fOMY*KE4I5BAEE4@4*
aBKOKDCIQ4@4*MKPAdc

OA5A*BC@KI5BAPKK*
fOMY*KE4I5BAEE4@4*
aBKOKDCIQ4@4*MKPAdc

E4NCB*BC@KI5BAPKK*
fOMY*KE4I5BAEE4@4*
aBKOKDCIQ4@4*MKPAdc

«__»*________*____*@8

L4D54JFG*AOBCIc 5CMCZ4E*OMY*IJY[Kc AOBCI*�MCQ5B4EE4G*L4D5F*
fLBK*EAMKDKKdc

HCbE4C*LBAJ4*EA*4WeCQ5*AOBCIAPKKc

LBAJ4*I4WI5JCEE4I5K

LBAJ4*]4[YGI5JCEE4@4*JCOCEKY*KNRbCI5J4N*EA*4WeCQ5*AOBCIAPKK

LBAJ4*4LCBA5KJE4@4*RLBAJMCEKY*KNRbCI5J4N*EA*4WeCQ5*AOBCIAPKK

LBAJ4*L4XK[ECEE4*EAIMCORCN4@4*JMAOCEKY*[CNCM\EFN*RDAI5Q4N

LBAJ4*L4I54YEE4@4*fWCIIB4DE4@4d*L4M\[4JAEKY*[CNCM\EFN*RDAI5Q4N
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< %L4I4W*L4MRDCEKY*O4QRNCE54J*fJ*54N*DKIMC*BC`CEKY*4*LBKIJ4CEKK*4WeCQ5R*AOBCIAPKK*AOBCIA*
KMK*AEERMKB4JAEKK*C@4*AOBCIA^*4BK@KEAM4J*BAECC*LBCOI5AJMCEEF]*O4QRNCE54J^*BC`CEKY*4W*45QA[C*
J*LBKIJ4CEKK*fAEERMKB4JAEKKd*4WeCQ5R*AOBCIAPKK*AOBCIAdc

xKDE4 H*NE4@4ZREQPK4EAM\E4N*PCE5BC

?4D54JFN*45LBAJMCEKCN*L4*AOBCIRc

H* MKDE4N* QAWKEC5C* 0OKE4@4* L4B5AMA* @4IROABI5JCEEF]* K* NREKPKLAM\EF]* RIMR@̂ *
BC@K4EAM\EF]*L4B5AM4J*@4IROABI5JCEEF]*K*NREKPKLAM\EF]*RIMR@

H*MKDE4N*QAWKEC5C*ZCOCBAM\E4G*KEZ4BNAPK4EE4G*AOBCIE4G*IKI5CNF

$A*AOBCI*�MCQ5B4EE4G*L4D5F*
fOMY* I44WbCEKY*4*L4MRDCEKK* [AYJMCEKY*K*
O4QRNCE54Jd

S 'AILKIQR*J*L4MRDCEKK*O4QRNCE54J*LB4`Rc

HFOA5\*MKDE4 'AILKIQA*L4MRDCEAc*___________________________________
fL4OLKI\*[AYJK5CMYd

$ALBAJK5\*L4D54JFN*45LBAJMCEKCN*
L4*AOBCIRc

$C*EALBAJMY5\

xKI5*;*___ HIC@4*MKI54J*___
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T /AYJK5CM\c

%4WI5JCEEKQ*4WeCQ5A*AOBCIAPKK*KMK*MKP4^*4WMAOAabCC*KEFN*JCbEFN*LBAJ4N*
EA*4WeCQ5*AOBCIAPKK

?BCOI5AJK5CM\*I4WI5JCEEKQA*4WeCQ5A*AOBCIAPKK*KMK*MKPA^*4WMAOAabC@4*KEFN*JCbEFN*
LBAJ4N*EA*4WeCQ5*AOBCIAPKK

ZK[KDCIQ4C*MKP4c

ZANKMKYc
KNY*

fL4ME4I5\adc

45DCI5J4*
fL4ME4I5\ad*
fLBK*EAMKDKKdc

#$$*
fLBK*EAMKDKKdc

O4QRNCE5̂ *RO4I54JCBYabKG*
MKDE4I5\c

JKOc ICBKYc E4NCBc

OA5A*JFOADKc QCN*JFOAEc

«__»*______*____*@8

L4D54JFG*AOBCIc 5CMCZ4E*OMY*IJY[Kc
AOBCI*�MCQ5B4EE4G*L4D5F*

fLBK*EAMKDKKdc

EAKNCE4JAEKC*K*BCQJK[K5F*O4QRNCE5A^*L4O5JCBXOAabC@4*L4ME4N4DKY*LBCOI5AJK5CMYc

aBKOKDCIQ4C* MKP4^* J* 54N* DKIMC* 4B@AE* @4IROABI5JCEE4G* JMAI5K^* KE4G* @4IROABI5JCEEFG* 4B@AE^*
4B@AE*NCI5E4@4*IAN4RLBAJMCEKY^*4B@AE*LRWMKDE4G*JMAI5K*ZCOCBAM\E4G*5CBBK54BKKc

L4ME4C*EAKNCE4JAEKCc

-??*
fOMY*B4IIKGIQ4@4*aBKOKDCIQ4@4*MKPAdc

#$$*
fOMY*B4IIKGIQ4@4*aBKOKDCIQ4@4*MKPAdc

I5BAEA*BC@KI5BAPKK*
fKEQ4BL4BAPKKd*
fOMY*KE4I5BAEE4@4*
aBKOKDCIQ4@4*MKPAdc

OA5A*BC@KI5BAPKK*
fOMY*KE4I5BAEE4@4*
aBKOKDCIQ4@4*MKPAdc

E4NCB*BC@KI5BAPKK*
fOMY*KE4I5BAEE4@4*
aBKOKDCIQ4@4*MKPAdc

«__»*_________*____*@8

L4D54JFG*AOBCIc 5CMCZ4E*OMY*IJY[Kc
AOBCI*�MCQ5B4EE4G*L4D5F*

fLBK*EAMKDKKdc

EAKNCE4JAEKC*K*BCQJK[K5F*O4QRNCE5A^*L4O5JCBXOAabC@4*L4ME4N4DKY*LBCOI5AJK5CMYc
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V !4QRNCE5F^*LBKMA@ACNFC*Q*[AYJMCEKac

,BK@KEAM*J*Q4MKDCI5JC*___*�Q[8^*EA*___*M8 -4LKY*J*Q4MKDCI5JC*___*�Q[8^*EA*___*M8

,BK@KEAM*J*Q4MKDCI5JC*___*�Q[8^*EA*___*M8 -4LKY*J*Q4MKDCI5JC*___*�Q[8^*EA*___*M8

,BK@KEAM*J*Q4MKDCI5JC*___*�Q[8^*EA*___*M8 -4LKY*J*Q4MKDCI5JC*___*�Q[8^*EA*___*M8

U ?BKNCDAEKCc

xKI5*;*___ HIC@4*MKI54J*___

9: ?4O5JCBXOAa*IJ4C*I4@MAIKC^*A*5AQXC*I4@MAIKC*LBCOI5AJMYCN4@4*NE4a*MKPA*EA*4WBAW45QR*LCBI4EAM\EF]*
OAEEF]*fIW4B^*IKI5CNA5K[APKa^*EAQ4LMCEKC^*]BAECEKC^*R54DECEKC*f4WE4JMCEKC^*K[NCECEKCd^*KIL4M\[4JAEKC^*
BAILB4I5BAECEKC*fJ*54N*DKIMC*LCBCOADRd^*4WC[MKDKJAEKC^*WM4QKB4JAEKC^*REKD54XCEKC*LCBI4EAM\EF]*OAEEF]^*
A*5AQXC*KEFC*OCGI5JKY^*EC4W]4OKNFC*OMY*4WBAW45QK*LCBI4EAM\EF]*OAEEF]*J*BANQA]*LBCO4I5AJMCEKY*
4B@AEANK^*A*5AQXC*4B@AEK[APKCG^*LBK[EAJACN4G*RLBAJMYabCG*Q4NLAEKCG*J*I445JC5I5JKK*I*tCOCBAM\EFN*
[AQ4E4N*«,W*KEE4JAPK4EE4N*PCE5BC*«%Q4MQ4J4»^*4IRbCI5JMYabKNK*LBKIJ4CEKC^*K[NCECEKC*K*
AEERMKB4JAEKC*AOBCI4J^*J*I445JC5I5JKK*I*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKKd^*J*54N*DKIMC*J*
AJ54NA5K[KB4JAEE4N*BCXKNC^*JQMaDAY*LBKEY5KC*BC`CEKG*EA*K]*4IE4JC*4B@AE4N^*A*5AQXC*4B@AEK[APKCG^*
LBK[EAJACN4G*RLBAJMYabCG*Q4NLAEKCG*J*I445JC5I5JKK*I*tCOCBAM\EFN*[AQ4E4N*«,W*KEE4JAPK4EE4N*PCE5BC*
«%Q4MQ4J4»^*4IRbCI5JMYabKNK*LBKIJ4CEKC^*K[NCECEKC*K*AEERMKB4JAEKC*AOBCI4J^*J*PCMY]*LBCO4I5AJMCEKY*
@4IROABI5JCEE4G*RIMR@K8

99 $AI54YbKN*5AQXC*L4O5JCBXOAa^*D54c
IJCOCEKY^*RQA[AEEFC*J*EAI54YbCN*[AYJMCEKK^*EA*OA5R*LBCOI5AJMCEKY*[AYJMCEKY*O4I54JCBEF�
LBCOI5AJMCEEFC*LBAJ4RI5AEAJMKJAabKGfKCd*O4QRNCE5fFd*K*KEFC*O4QRNCE5F*K*I4OCBXAbKCIY*
J*EK]*IJCOCEKY*I445JC5I5JRa5*RI5AE4JMCEEFN*[AQ4E4OA5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK*5BCW4JAEKYN8

96 ?4OLKI\ !A5A

_________________
fL4OLKI\d

_______________________
fKEKPKAMF^*ZANKMKYd

«__»*___________*____*@8

97 ,5NC5QA*ILCPKAMKI5A^*LBKEYJ`C@4*[AYJMCEKC*K*LBKM4XCEEFC*Q*ECNR*O4QRNCE5Fc

�9�*%5B4QA*ORWMKBRC5IY*OMY*QAXO4@4*4WeCOKECEE4@4*[CNCM\E4@4*RDAI5QA8
*�6�*%5B4QA*ORWMKBRC5IY*OMY*QAXO4@4*LCBCBAILBCOCMCEE4@4*[CNCM\E4@4*RDAI5QA8
*�7�*%5B4QA*ORWMKBRC5IY*OMY*QAXO4@4*BA[OCMCEE4@4*L4NCbCEKY8
*�=�*%5B4QA*ORWMKBRC5IY*OMY*QAXO4@4*4WeCOKECEE4@4*L4NCbCEKY8

?BKNCDAEKC8

/AYJMCEKC* 4* LBKIJ4CEKK* 4WeCQ5R* AOBCIAPKK* AOBCIA* KMK* AEERMKB4JAEKK* C@4* AOBCIA* fOAMCC* �* [AYJMCEKCd*
EA* WRNAXE4N* E4IK5CMC* 4Z4BNMYC5IY* EA* I5AEOAB5EF]* MKI5A]* Z4BNA5A* �=8* $A* QAXO4N* MKI5C* RQA[FJAC5IY*
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C@4* L4BYOQ4JFG* E4NCB8* $RNCBAPKY* MKI54J* 4IRbCI5JMYC5IY* L4* L4BYOQR* J* LBCOCMA]* JIC@4* O4QRNCE5A* ABAWIQKNK*
PKZBANK8*$A*QAXO4N*MKI5C*5AQXC*RQA[FJAC5IY*4WbCC*Q4MKDCI5J4*MKI54J^*I4OCBXAbK]IY*J*[AYJMCEKK8

0IMK* [AYJMCEKC* [AL4MEYC5IY* [AYJK5CMCN* IAN4I54Y5CM\E4* EA* WRNAXE4N* E4IK5CMC^* EALB45KJ* JFWBAEEF]*
IJCOCEKG*J*ILCPKAM\E4*45JCOCEE4G*@BAZC*LB4I5AJMYC5IY*[EAQc*«�»

f � d8

?BK*4Z4BNMCEKK*[AYJMCEKY*EA*WRNAXE4N*E4IK5CMC*[AYJK5CMCN*KMK*L4*C@4*LB4I\WC*ILCPKAMKI54N*4B@AEA*
NCI5E4@4*IAN4RLBAJMCEKY^*4B@AEA*@4IROABI5JCEE4G*JMAI5K*IRWeCQ5A*'4IIKGIQ4G*tCOCBAPKK*�*@4B4OA*ZCOCBAM\E4@4*
[EADCEKY*KMK*4B@AEA*NCI5E4@4*IAN4RLBAJMCEKY*JER5BK@4B4OIQ4@4*NREKPKLAM\E4@4*4WBA[4JAEKY*@4B4OA*
ZCOCBAM\E4@4*[EADCEKY^*RL4ME4N4DCEE4@4*[AQ4E4N*RQA[AEE4@4*IRWeCQ5A*'4IIKGIQ4G*tCOCBAPKK*EA*LBKIJ4CEKC*
4WeCQ5AN*AOBCIAPKK*AOBCI4J^*4B@AEA*LRWMKDE4G*JMAI5K*ZCOCBAM\E4G*5CBBK54BKK^*A*5AQXC*4B@AEK[APKK^*LBK[EAJACN4G*
RLBAJMYabCG*Q4NLAEKCG*J*I445JC5I5JKK*I*tCOCBAM\EFN*[AQ4E4N*«,W*KEE4JAPK4EE4N*PCE5BC*«%Q4MQ4J4»^*
I*KIL4M\[4JAEKCN*Q4NL\a5CBE4G*5C]EKQK*N4@R5*WF5\*[AL4MECEF*I5B4QK*f�MCNCE5F*BCQJK[K5Ad^*KNCabKC*45E4`CEKC*Q*
Q4EQBC5E4NR*[AYJMCEKa8*H*�54N*IMRDAC*I5B4QK^*EC*L4OMCXAbKC*[AL4MECEKa^*K[*Z4BNF*[AYJMCEKY*KIQMaDAa5IY8
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?BKM4XCEKC*;*6*
Q*LB4CQ5R*5KL4J4@4*AONKEKI5BA5KJE4@4*BC@MANCE5A*
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* 78*,LRWMKQ4JA5\*EAI54YbCC*L4I5AE4JMCEKC*J*gaMMC5CEC*4ZKPKAM\EF]*O4QRNCE54J*@4B4OIQ4@4*4QBR@A*/ABCDEFG*
K*BA[NCI5K5\*EA*4ZKPKAM\E4N*IAG5C*@4B4OIQ4@4*4QBR@A*/ABCDEFG*fwww8horoi>zjrklmny8rud8

+MAJA
@4B4OIQ4@4*4QBR@A*/ABCDEFG*************************************************************************************************************************** 8H8*/A]ABPCJ



)*+,+�-/!"� 1)456�!7"���.

�. �����!"# 29 $%&'(& 2023 �.

84

.&H0'p!0$
L4I5AE4JMCEKCN*AONKEKI5BAPKK
@4B4OIQ4@4*4QBR@A*/ABCDEFG
45___6789986:67____*;*___9<79>?____
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NREKPKLAM\EFNK*IMRXAbKNK^*[ANCbAabKNK*
O4MXE4I5K*NREKPKLAM\E4G*IMRXWF*J*AONKEKI5BAPKK*
@4B4OIQ4@4*4QBR@A*/ABCDEFG^*LBCOI5AJK5CMY*
EAEKNA5CMY*fBAW454OA5CMYd*4*J4[EKQE4JCEKK*MKDE4G*
[AKE5CBCI4JAEE4I5K*LBK*KIL4MECEKK*O4MXE4I5EF]*
4WY[AEE4I5CG^*Q454BAY*LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*
Q4EZMKQ5R*KE5CBCI4J»
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98* $AI54YbKG* ?4BYO4Q* RI5AEAJMKJAC5* LB4PCORBR* EALBAJMCEKY* I44WbCEKG* 4* J4[EKQE4JCEKK* MKDE4G*
[AKE5CBCI4JAEE4I5K*LBK*KIL4MECEKK*O4MXE4I5EF]*4WY[AEE4I5CG^*Q454BAY*LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*Q4EZMKQ5R*
KE5CBCI4J* fOAMCC* �* I44WbCEKCd^* K* LBKEY5KY* NCB* L4* LBCO45JBAbCEKa* KMK* RBC@RMKB4JAEKa* Q4EZMKQ5A* KE5CBCI4J*
NREKPKLAM\EFNK* IMRXAbKNK^* [ANCbAabKNK* O4MXE4I5K* NREKPKLAM\E4G* IMRXWF* J* AONKEKI5BAPKK* @4B4OIQ4@4*
4QBR@A*/ABCDEFG*fOAMCC*�*NREKPKLAM\EFG*IMRXAbKGd^*LB4PCORBR*BC@KI5BAPKK*RJCO4NMCEKG*4*J4[EKQE4JCEKK*MKDE4G*
[AKE5CBCI4JAEE4I5K*LBK*KIL4MECEKK*O4MXE4I5EF]*4WY[AEE4I5CG^*Q454BAY*LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*Q4EZMKQ5R*
KE5CBCI4J*fOAMCC*>*RJCO4NMCEKCd^*A*5AQXC*Z4BNR*RJCO4NMCEKY8

68* "REKPKLAM\EFC* IMRXAbKC* EALBAJMYa5* I44WbCEKC* +MAJC* @4B4OIQ4@4* 4QBR@A* /ABCDEFG* fOAMCC* �* +MAJA*
@4B4OIQ4@4*4QBR@Ad*J*JKOC*RJCO4NMCEKY*L4*Z4BNC*I4@MAIE4*LBKM4XCEKa*;*9*Q*EAI54YbCNR*?4BYOQR8

78*"REKPKLAM\EFC*IMRXAbKC*LBCOI5AJMYa5*RJCO4NMCEKY*O4MXE4I5E4NR*MKPR*4B@AEK[APK4EE4@4*45OCMA^*
45JC5I5JCEE4NR*[A*BAW45R*L4*LB4ZKMAQ5KQC*Q4BBRLPK4EEF]*K*KEF]*LBAJ4EABR`CEKG*J*AONKEKI5BAPKK*@4B4OIQ4@4*
4QBR@A*/ABCDEFG*fOAMCC*�*O4MXE4I5E4C*MKP4d*MKDE4*MKW4*EALBAJMYa5*MaWFN*IL4I4W4N^*4WCILCDKJAabKN*K]*
O4I5AJQR8

=8*!4MXE4I5E4C*MKP4*4IRbCI5JMYC5*BC@KI5BAPKa*RJCO4NMCEKG*J*OCE\*L4I5RLMCEKY*J*XRBEAMC*BC@KI5BAPKK*
RJCO4NMCEKG*4*J4[EKQE4JCEKK*MKDE4G*[AKE5CBCI4JAEE4I5K*LBK*KIL4MECEKK*O4MXE4I5EF]*4WY[AEE4I5CG^*Q454BAY*
LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*Q4EZMKQ5R*KE5CBCI4J^*L4*Z4BNC*I4@MAIE4*LBKM4XCEKa*;*6*Q*EAI54YbCNR*?4BYOQR*
fOAMCC*�*XRBEAMd8

$A* RJCO4NMCEKK* LB4I5AJMYC5IY* 45NC5QA* 4* BC@KI5BAPKK* I* RQA[AEKCN* BC@KI5BAPK4EE4@4* E4NCBA^* OA5F*
BC@KI5BAPKK^*ZANKMKK^*KNCEK^*45DCI5JA^*O4MXE4I5K*MKPA^*LBKEYJ`C@4*RJCO4NMCEKC8*-4LKY*RJCO4NMCEKY^*EA*Q454B4G*
5AQXC* LB4I5AJMYC5IY* 45NC5QA* 4* BC@KI5BAPKK^* JFOAC5IY* NREKPKLAM\E4NR* IMRXAbCNR̂ * LBCOI5AJKJ`CNR* RJCO4NMCEKC*
MKDE4^*L4O*B4ILKI\*J*XRBEAMC8

H* IMRDAC* CIMK* RJCO4NMCEKC* WFM4* EALBAJMCE4* J* AONKEKI5BAPKa* @4B4OIQ4@4* 4QBR@A* /ABCDEFG* fOAMCC* �*
AONKEKI5BAPKYd* KEFN* IL4I4W4N^* NREKPKLAM\EFG* IMRXAbKG* KEZ4BNKBRC5* O4MXE4I5E4C* MKP4* 4* OA5C* BC@KI5BAPKK* K*
BC@KI5BAPK4EE4N*E4NCBC*RJCO4NMCEKY*MaWFN*O4I5RLEFN*IL4I4W4N^*4*DCN*OCMAC5IY*[ALKI\*J*XRBEAMC8

,5QA[* J* BC@KI5BAPKK* RJCO4NMCEKY^* A* 5AQXC* ECJFOADA* Q4LKK* RJCO4NMCEKY* I* 45NC5Q4G* 4* BC@KI5BAPKK* EC*
O4LRIQAa5IY8

<8*pRBEAM*K*RJCO4NMCEKC*]BAEY5IY*R*O4MXE4I5E4@4*MKPA*J*ILCPKAM\E4*4W4BRO4JAEE4N*ICGZC*KMK*̀ QAZR̂ *KNCabCN*
[AL4BE4C*RI5B4GI5J48*.IM4JKY*]BAECEKY*O4MXEF*4WCILCDKJA5\*K]*I4]BAEE4I5\*45*]KbCEKY^*L4BDK^*REKD54XCEKY*MKW4*
O4I5RLA*Q*EKN*KEF]*MKP8

S8* !4MXE4I5E4C* MKP4^* LBKEYJ`CC* RJCO4NMCEKC^* LBKEKNAC5* NCBF^* 4WCILCDKJAabKC* Q4EZKOCEPKAM\E4I5\*
I4OCBXAbCGIY*J*RJCO4NMCEKK*KEZ4BNAPKK^*K*I44WbAC5*4*J4[EKQE4JCEKK*MKDE4G*[AKE5CBCI4JAEE4I5K*LBK*KIL4MECEKK*
O4MXE4I5EF]* 4WY[AEE4I5CG^* Q454BAY* LBKJ4OK5* KMK* N4XC5* LBKJCI5K* Q* Q4EZMKQ5R* KE5CBCI4J^* RLBAJMYabCNR* OCMANK*
AONKEKI5BAPKK*fOAMCC*�*RLBAJMYabKG*OCMANKd8

T8* .LBAJMYabKG* OCMANK* LCBCOAC5* +MAJC* @4B4OIQ4@4* 4QBR@A* [ABC@KI5BKB4JAEE4C* RJCO4NMCEKC* EC* L4[OECC*
IMCORabC@4*BAW4DC@4*OEY*OMY*LBKEY5KY*BC`CEKY*4*LBCOJABK5CM\E4N*BAIIN45BCEKK*RJCO4NMCEKY*O4MXE4I5EFN*MKP4N*K*
EALBAJMCEKK*NA5CBKAM4J*J*Q4NKIIKa*L4*I4WMaOCEKa*5BCW4JAEKG*Q*IMRXCWE4NR*L4JCOCEKa*NREKPKLAM\EF]*IMRXAbK]*
K*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*fOAMCC*�*-4NKIIKYd*J*L4BYOQC^*
RI5AE4JMCEE4N*L4M4XCEKCN*4*Q4NKIIKK^*R5JCBXOCEEFN*L4I5AE4JMCEKCN*AONKEKI5BAPKK8*!AEE4C*BC`CEKC*4Z4BNMYC5IY*
J*JKOC*BC[4MaPKK*EA*RJCO4NMCEKK8

V8* ?4* BC[RM\5A5AN* BAIIN45BCEKY* -4NKIIKCG* RJCO4NMCEKY* +MAJ4G* @4B4OIQ4@4* 4QBR@A* LBKEKNAC5IY* 4OE4* K[*
IMCORabK]*BC`CEKGc
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9d*LBK[EA5\^*D54*LBK*KIL4MECEKK*O4MXE4I5EF]*4WY[AEE4I5CG*NREKPKLAM\EFN*IMRXAbKN*Q4EZMKQ5*KE5CBCI4J*
45IR5I5JRC5�

6d* LBK[EA5\^* D54* LBK* KIL4MECEKK* O4MXE4I5EF]* 4WY[AEE4I5CG* NREKPKLAM\EFN* IMRXAbKN* MKDEAY*
[AKE5CBCI4JAEE4I5\*LBKJ4OK5*KMK*N4XC5*LBKJCI5K*Q*Q4EZMKQ5R*KE5CBCI4J�

7d* LBK[EA5\^* D54* NREKPKLAM\EFN* IMRXAbKN* EC* I4WMaOAMKI\* 5BCW4JAEKY* 4W* RBC@RMKB4JAEKK* Q4EZMKQ5A*
KE5CBCI4J8

U8*H*IMRDAC*LBKEY5KY*BC`CEKG^*RQA[AEEF]*J*L4OLREQ5A]*6*K*7*LREQ5A*V*EAI54YbC@4*?4BYOQA^*+MAJA*@4B4OIQ4@4*
4QBR@A*LBKEKNAC5*NCBF*KMK*4WCILCDKJAC5*LBKEY5KC*NCB*L4*LBCO45JBAbCEKa*KMK*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*
MKW4*BCQ4NCEORC5*NREKPKLAM\E4NR*IMRXAbCNR*LBKEY5\*5AQKC*NCBF8
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?BKM4X***CEK***C*;*9
Q*?4BYOQR*RJCO4NMCEKY*NREKPKLAM\EFNK*IMRXAbKNK^*
[ANCbAabKNK*O4MXE4I5K*NREKPKLAM\E4G*IMRXWF*
J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG^*
LBCOI5AJK5CMY*EAEKNA5CMY*fBAW454OA5CMYd*4*
J4[EKQE4JCEKK*MKDE4G*[AKE5CBCI4JAEE4I5K*LBK*
KIL4MECEKK*O4MXE4I5EF]*4WY[AEE4I5CG^*Q454BAY*
LBKJ4OK5*KMK*N4XC5*LBKJCI5K
Q*Q4EZMKQ5R*KE5CBCI4J

t4BNA
************************************************************************************************+MAJC

*******************************@4B4OIQ4@4*4QBR@A*/ABCDEFG
****************************************************************************_______________________*************************************************************************************************

ft8#8,8d
**************************************45*______________________

***********************************************************************************************************************************************ft8#8,8*NREKPKLAM\E4@4
**************************************________________________________

*****************************IMRXAbC@4^***[ANCbACNAY
**************************************________________________________

**************************************O4MXE4I5\*NREKPKLAM\E4G
**************************************________________________________

*******************************************IMRXWFd

������ �!"�

#$%#&'($)'#%*'(($+(,'#-$&.('/*0*1#%.''#1/($20($(12#+'*'((

3#+4'#1/'56$#78&.''#1/*-9$)#/#0.8$20(%#3(/$(+($:#4*/$20(%*1/(

)$)#';+()/<$('/*0*1#%

* %44WbAa*4*J4[EKQE4JCEKK*R*NCEY*MKDE4G*[AKE5CBCI4JAEE4I5K*LBK*KIL4MECEKK*O4MXE4I5EF]* 4WY[AEE4I5CG^*
Q454BAY*LBKJ4OK5*fN4XC5*LBKJCI5Kd*Q*Q4EZMKQ5R*KE5CBCI4J*fERXE4C*L4ODCBQER5\d8
* ,WI54Y5CM\I5JA^*YJMYabKCIY*4IE4JAEKCN*OMY*J4[EKQE4JCEKY*MKDE4G*[AKE5CBCI4JAEE4I5K*_________________
__________________________________________________________________________________
___________________________________________________________________________________________________
* !4MXE4I5EFC* 4WY[AEE4I5K^* EA* KIL4MECEKC* Q454BF]* JMKYC5* KMK* N4XC5* L4JMKY5\* MKDEAY*
[AKE5CBCI4JAEE4I5\__________________________________________________________________________________
__________________________________________________________________________________________________******
?BCOMA@ACNFC*NCBF*L4*LBCO45JBAbCEKa*KMK*RBC@RMKB4JAEKa*Q4EZMKQ5A*KE5CBCI4J*______________________________
_______________________________________________________________________
_____________________________________________________________________________________________________

$ANCBCJAaI\*fEC*EANCBCJAaI\d*MKDE4*LBKIR5I5J4JA5\*EA*[AICOAEKK*Q4NKIIKK*L4*I4WMaOCEKa*
5BCW4JAEKG* Q* IMRXCWE4NR* L4JCOCEKa* NREKPKLAM\EF]* IMRXAbK]^* K* RBC@RMKB4JAEKa* Q4EZMKQ5A*
KE5CBCI4J*J*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*LBK*BAIIN45BCEKK*EAI54YbC@4*RJCO4NMCEKY*
fERXE4C*L4ODCBQER5\d8

______________*************_______________**************************____________________________**
****fOA5Ad**********************************fL4OLKI\d************************************************fBAI`KZB4JQA*L4OLKIKd

'C@KI5BAPK4EEFG*E4NCB
J*XRBEAMC*BC@KI5BAPKK*RJCO4NMCEKG*_______________

!A5A*BC@KI5BAPKK*«_____»*_____________*6:6*____*@8

______________________________________________________________________
*********ft8#8,8^*O4MXE4I5\^*L4OLKI\*MKPA^*LBKEYJ`C@4*RJCO4NMCEKCd
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H* I445JC5I5JKK* I* L4I5AE4JMCEKCN* ?BAJK5CM\I5JA* %JCBOM4JIQ4G* 4WMAI5K* 45* 9U89686:9U* ;* U6:>??*
«,W*R5JCBXOCEKK* @4IROABI5JCEE4G*LB4@BANNF*%JCBOM4JIQ4G* 4WMAI5K* ~'A[JK5KC* IKI5CNF*4WBA[4JAEKY*K* BCAMK[APKY*
N4M4OCXE4G* L4MK5KQK* J* %JCBOM4JIQ4G* 4WMAI5K* O4* 6:6T* @4OA~^* L4I5AE4JMCEKCN* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A*
/ABCDEFG*45*678:S86:9=*;*TUV>?*«,W*R5JCBXOCEKK*?4BYOQA*Z4BNKB4JAEKY*K*BCAMK[APKK*NREKPKLAM\EF]*LB4@BANN*
@4B4OIQ4@4*4QBR@A*/ABCDEFG»^*BC`CEKCN*!RNF*@4B4OIQ4@4*4QBR@A*/ABCDEFG*45*6S89:86:67*;*VS>'*«,*JECICEKK*K[NCECEKG*
J*BC`CEKC*!RNF*@4B4OIQ4@4*4QBR@A*/ABCDEFG*45*9<89686:66*;*96S>'*«,*WaOXC5C*@4B4OIQ4@4*4QBR@A*/ABCDEFG*EA*6:67*
@4O*K*LMAE4JFG*LCBK4O*6:6=>6:6<*@4O4J»^*EA*4IE4JAEKK*I58*I58*6V^*79*.I5AJA*@4B4OIQ4@4*4QBR@A*/ABCDEFG*AONKEKI5BAPKY*
@4B4OIQ4@4*4QBR@A*/ABCDEFG
�������!"I#�J

98* HECI5K* J* NREKPKLAM\ERa* LB4@BANNR* «'CAMK[APKY* N4M4OCXE4G* L4MK5KQK* K* LA5BK45KDCIQ4@4* J4ILK5AEKY*
@BAXOAE*J*@4B4OIQ4N*4QBR@C*/ABCDEFG*O4*6:6S*@4OA»^*R5JCBXOCEERa*L4I5AE4JMCEKCN*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*
/ABCDEFG* 45* 998:986:9U* ;* 9U>?* I* K[NCECEKYNK^* JECICEEFNK* L4I5AE4JMCEKYNK* AONKEKI5BAPKK* @4B4OIQ4@4* 4QBR@A*
/ABCDEFG*45*998:786:6:*;*699>?^*45*678:786:6:*;*6<V>?^*45*998:V86:6:*;*<V9>?^*45*6V89686:6:*;*9:76>?^*45*7:89686:69*
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/ABCDEFG^*IJY[AEE4C*I*ECRI54GDKJ4I5\a*NAQB4�Q4E4NKDCIQK]*LABANC5B4J*fRB4JCE\*KEZMYPKK^*5CNLF*�Q4E4NKDCIQ4@4*
B4I5A^*RB4JCE\*LMA5CXCIL4I4WE4I5K*LBCOLBKY5KG^*EAICMCEKY*K*OBR@KCd�

6d*JFI4QKG*RB4JCE\*OCZKPK5A*NCI5E4@4*WaOXC5A^*B4I5*NREKPKLAM\E4@4*O4M@A�
7d*I4QBAbCEKC*NCXWaOXC5EF]*5BAEIZCB54J*K[*4WMAI5E4@4*WaOXC5A�
=d*J4[EKQE4JCEKC*E4JF]*BAI]4OEF]*4WY[A5CM\I5J^*EC*4WCILCDCEEF]*KI54DEKQANK*ZKEAEIKB4JAEKY�
<d*K[NCECEKC*EAM4@4J4@4*K*WaOXC5E4@4*[AQ4E4OA5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK�
Sd*LCBCBAILBCOCMCEKC*BAI]4OEF]*4WY[A5CM\I5J*K*O4]4OEF]*KI54DEKQ4J�
Td*LBKEY5KC*BC`CEKG^*LBKJ4OYbK]*Q*L4JF`CEKa*BKIQ4J*ECIWAMAEIKB4JAEE4I5K*NCI5E4@4*WaOXC5A*K*EABR`CEKa*

WaOXC5E4@4*[AQ4E4OA5CM\I5JA*'4IIKGIQ4G*tCOCBAPKK^*IEKXCEKa*QADCI5JA*RLBAJMCEKY*NREKPKLAM\EFNK*ZKEAEIANK�
Vd* 4B@AEK[APK4EEFC*BKIQK^* IJY[AEEFC* I* J4[N4XE4G*EC�ZZCQ5KJE4G*4B@AEK[APKCG* JFL4MECEKY*NCB4LBKY5KG*

NREKPKLAM\E4G*LB4@BANNF8
!MY*4PCEQK*O4I5KXCEKY*PCMCG*f[AOADd*EAI54YbCG*NREKPKLAM\E4G*LB4@BANNF*RI5AE4JMCEF*4IE4JEFC*PCMCJFC*

L4QA[A5CMK^*Q454BFC*LBCOI5AJMCEF*J*LAIL4B5C*NREKPKLAM\E4G*LB4@BANNF8

�#.+ #9 !((!&=&«>+ !1,/0)/&"-.4/$0%(&+ #5/**#(?&/9#&*#1/ @/0*$1#1!0)/»&

sZZCQ5KJE4C^*45JC5I5JCEE4C*K*LB4[BADE4C*RLBAJMCEKC*NREKPKLAM\EFNK*ZKEAEIANK*YJMYC5IY*WA[4JFN*RIM4JKCN*
OMY*L4JF`CEKY*RB4JEY*K*QADCI5JA*XK[EK*EAICMCEKY*@4B4OIQ4@4*4QBR@A*/ABCDEFG^*RI54GDKJ4@4*�Q4E4NKDCIQ4@4*B4I5A^*
N4OCBEK[APKK*�Q4E4NKQK*K*I4PKAM\E4G*IZCBF^*O4I5KXCEKY*OBR@K]*I5BA5C@KDCIQK]*PCMCG*I4PKAM\E4>�Q4E4NKDCIQ4@4*
BA[JK5KY*@4B4OIQ4@4*4QBR@A*/ABCDEFG8

!CGI5JRabAY*J*EAI54YbCC*JBCNY*J*%JCBOM4JIQ4G*4WMAI5K*K*@4B4OIQ4N*4QBR@C*/ABCDEFG*IKI5CNA*BC@K4EAM\EF]*
ZKEAEI4J* IM4XKMAI\* J* BC[RM\5A5C* AQ5KJEF]* LB4PCII4J* BCZ4BNKB4JAEKY8* ,I4WCEE4* JAXEFN* �5AL4N* I5AM4*
BCZ4BNKB4JAEKC* IZCBF* WaOXC5EF]* 45E4`CEKG* J* 6:::>6:9:* @4OA]^* 4WCILCDKJ`CC* QADCI5JCEEFC* IOJK@K* J* IKI5CNC*
RLBAJMCEKY*BC@K4EAM\EFNK*ZKEAEIANK8

,IE4JEFNK* BC[RM\5A5ANK* BCAMK[APKK* WaOXC5EF]* BCZ4BN* J* %JCBOM4JIQ4G* 4WMAI5K^* WA[4JFC* EALBAJMCEKY*
Q454BF]*WFMK*IZ4BNRMKB4JAEF*J*4O4WBCEEF]*?BAJK5CM\I5J4N*'4IIKGIQ4G*tCOCBAPKK*LB4@BANNEF]*O4QRNCE5A]^*I5AMKc

9d*4B@AEK[APKY*WaOXC5E4@4*LB4PCIIA*KI]4OY*K[*LBKEPKLA*WC[RIM4JE4@4*KIL4MECEKY*OCGI5JRabK]*BAI]4OEF]*
4WY[A5CM\I5J�

6d*RL4BYO4DCEKC*4IE4JEF]*I4PKAM\EF]*4WY[A5CM\I5J�
7d* I4[OAEKC* K* BA[JK5KC* IKI5CNF* QA[EADCGI5JA^* 4WCILCDKJAabCG* QAII4J4C* 4WIMRXKJAEKC* NCI5E4@4* WaOXC5A^*

�ZZCQ5KJEFG*RDC5*K*LBCOJABK5CM\EFG*Q4E5B4M\*J*LB4PCIIC*KIL4MECEKY*BAI]4OEF]*4WY[A5CM\I5J*NCI5E4@4*WaOXC5A^*
RLBAJMCEKC*COKEFN*IDC54N*NCI5E4@4*WaOXC5A�

=d* JECOBCEKC* KEI5BRNCE54J* WaOXC5KB4JAEKY^* 4BKCE5KB4JAEE4@4* EA* BC[RM\5A5̂ * JQMaDAY* LCBC]4O* 45* INC5E4@4*
ZKEAEIKB4JAEKY*RDBCXOCEKG*Q*ZKEAEI4J4NR*4WCILCDCEKa*[AOAEKG*EA*4QA[AEKC*NREKPKLAM\EF]*RIMR@�
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<d*LCBC]4O*45*@4O4J4@4*Q*IBCOECIB4DE4NR*ZKEAEI4J4NR*LMAEKB4JAEKa�
Sd*4IRbCI5JMCEKC*LB4PCORB*BA[NCbCEKY*[AQA[4J*EA*L4I5AJQR*54JAB4J^*JFL4MECEKC*BAW45̂ *4QA[AEKC*RIMR@*OMY*

NREKPKLAM\EF]*ERXO*K*LBKOAEKC*�54NR*LB4PCIIR*LRWMKDE4I5K8
H*BANQA]*LCBC]4OA*Q*Z4BNKB4JAEKa*WaOXC54J*I*LBKNCECEKCN*LB4@BANNE4>PCMCJ4@4*NC54OA*J*6:9=*@4OR*WFM4*

LBKEY54*L4I5AE4JMCEKC*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*45*67*KaEY*6:9=*@4OA*;*TUV>?*«,W*R5JCBXOCEKK*
?4BYOQA*Z4BNKB4JAEKY*K*BCAMK[APKK*NREKPKLAM\EF]*LB4@BANN*@4B4OIQ4@4*4QBR@A*/ABCDEFG»8
tCOCBAM\EFG*[AQ4E*45*V*NAY*6:9:*@4OA*;*V7>t/*«,*JECICEKK*K[NCECEKG*J*45OCM\EFC*[AQ4E4OA5CM\EFC*AQ5F*
'4IIKGIQ4G*tCOCBAPKK*J*IJY[K*I*I4JCB`CEI5J4JAEKCN*LBAJ4J4@4*L4M4XCEKY*@4IROABI5JCEEF]*fNREKPKLAM\EF]d*
RDBCXOCEKG»*fOAMCC*>*tCOCBAM\EFG*[AQ4E*********;*V7>t/d*I5AM*4IE4J4L4MA@AabKN*O4QRNCE54N*OMY*RI5AE4JMCEKY*
LBAJ4J4@4*I5A5RIA*NREKPKLAM\EF]*RDBCXOCEKG*J*Z4BNC*QA[CEEF]^*WaOXC5EF]*KMK*AJ54E4NEF]8

H*PCMY]*BCAMK[APKK*tCOCBAM\E4@4*[AQ4EA*;*V7>t/*J*@4B4OIQ4N*4QBR@C*/ABCDEFG*BA[BAW45AEF*JIC*EC4W]4OKNFC*
LBAJ4JFC*AQ5F8

H*54*XC*JBCNY^*I4]BAEYC5IY*BYO*ECBC`CEEF]*LB4WMCNc
9d*I5BA5C@KDCIQ4C*LMAEKB4JAEKC*ECO4I5A54DE4*RJY[AE4*I*WaOXC5EFN*LMAEKB4JAEKCN�*
6d* 4@BAEKDCEA* LBAQ5KQA* KIL4M\[4JAEKY* NREKPKLAM\EF]* LB4@BANN* J* QADCI5JC* 4IE4JE4@4* KEI5BRNCE5A* OMY*

O4I5KXCEKY*PCMCG*NREKPKLAM\E4G*L4MK5KQK*K*4IE4JF*OMY*WaOXC5E4@4*LMAEKB4JAEKY�
7d* I4]BAEYa5IY* RIM4JKY* K* I5KNRMF* OMY* EC4LBAJOAEE4@4* RJCMKDCEKY* WaOXC5EF]* BAI]4O4J^* ECO4I5A54DEA*

N45KJAPKY* 4B@AE4J* NCI5E4@4* IAN4RLBAJMCEKY* K* NREKPKLAM\EF]* RDBCXOCEKG* Q* Z4BNKB4JAEKa* LBK4BK5C54J* K*
4L5KNK[APKK*WaOXC5EF]*BAI]4O4J�

=d* LMAEKB4JAEKC* LB4@BANNEF]* K* ECLB4@BANNEF]* BAI]4O4J^* A* 5AQXC* QALK5AM\EF]* K* 5CQRbK]* BAI]4O4J*
NC54O4M4@KDCIQK*EC*J[AKN4RJY[AE4�

<d*5BCWRC5*RMRD`CEKY*IKI5CNA*4PCEQK*�ZZCQ5KJE4I5K*KIL4M\[4JAEKY*WaOXC5EF]*IBCOI5J*K*QADCI5JA*ZKEAEI4J4@4*
NCECOXNCE5A*J*ICQ54BC*NREKPKLAM\E4@4*RLBAJMCEKY8*

H*BANQA]*I4I5AJMCEKY*LB4CQ5A*NCI5E4@4*WaOXC5A*4OEKN*K[*JAXECG`K]*EALBAJMCEKG*OCY5CM\E4I5K*tKEAEI4J4@4*
RLBAJMCEKY*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*YJMYC5IY*4WCILCDCEKC*IWAMAEIKB4JAEE4I5K*LB4@E4[A*NCI5E4@4*
WaOXC5A8

-*4IE4JEFN*NC]AEK[NAN*BCAMK[APKK*L4I5AJMCEEF]*[AOAD*45E4IK5IY*BA[JK5KC*O4]4OE4G*WA[F*NCI5E4@4*WaOXC5A*
I*RDC54N*L4QA[A5CMCG*�ZZCQ5KJE4I5K*OCY5CM\E4I5K*4B@AE4J*NCI5E4@4*IAN4RLBAJMCEKY*@4B4OIQ4@4*4QBR@A*/ABCDEFG8*

&AQXC*EC4W]4OKN4*I4OCGI5J4JA5\*B4I5R*O4]4O4J*NCI5E4@4*WaOXC5A*[A*IDC5*I4WKBACN4I5K*LMA5CXCG*K*MC@AMK[APKK*
O4]4OE4G*WA[F8

'C`CEKC* JF`CRQA[AEEF]* [AOAD* WROC5* 4IRbCI5JMY5\IY*tKEAEI4JFN*RLBAJMCEKCN* AONKEKI5BAPKK* @4B4OIQ4@4*
4QBR@A* /ABCDEFG* J* BANQA]* O4I5KXCEKY* PCMK* «?4JF`CEKC* ZKEAEI4J4G* RI54GDKJ4I5K* WaOXC5A* @4B4OIQ4@4* 4QBR@A*
/ABCDEFG»^*D54*L4[J4MK5*4WCILCDK5\*LMAE4NCBE4I5\*K*BC[RM\5A5KJE4I5\*�54G*BAW45F8

%4JCB`CEI5J4JAEKC*WaOXC5E4@4*LB4PCIIA*EA*ZCOCBAM\E4N*K*4WMAI5E4N*RB4JEY]*5BCWRC5*L4I54YEE4@4*BA[JK5KY*
IRbCI5JRabK]*J*@4B4OIQ4N*4QBR@C*/ABCDEFG*K*JECOBCEKY*E4JF]*NC]AEK[N4J^*J*DAI5E4I5K^*I4JCB`CEI5J4JAEKY*NC54O4J*
LMAEKB4JAEKY*K*KIL4MECEKY*NCI5E4@4*WaOXC5A8

-*4IE4JEFN*NC]AEK[NAN*BCAMK[APKK*L4I5AJMCEEF]*[AOAD*45E4IY5IYc
9d* BAI`KBCEKC* LB4@BANNE4>PCMCJ4@4* L4O]4OA* LBK* Z4BNKB4JAEKK* WaOXC5A* @4B4OIQ4@4* 4QBR@A* /ABCDEFG* EA*

L4IMCORabKC*@4OF�
6d* L4JF`CEKC* QADCI5JA* WaOXC5E4@4* LB4PCIIA* K* �ZZCQ5KJE4I5K* WaOXC5EF]* BAI]4O4J^* I4JCB`CEI5J4JAEKC*

IBCOECIB4DE4@4*WaOXC5E4@4*LMAEKB4JAEKY^*BA[JK5KC*O4]4OE4G*WA[F*WaOXC5A*@4B4OIQ4@4*4QBR@A*/ABCDEFG8
H*BANQA]*BA[JK5KY*IKI5CNF*NREKPKLAM\E4@4*ZKEAEI4J4@4*Q4E5B4MY*LMAEKBRC5IYc
9d*LB4O4MXK5\*LBAQ5KQR*LMAEKB4JAEKY*K*LB4JCOCEKY*Q4E5B4M\EF]*NCB4LBKY5KG*L4*KIL4M\[4JAEKa*WaOXC5EF]*

IBCOI5J^*JFOCMYCNF]*EA*BCAMK[APKa*EAKW4MCC*[EADKNF]*NCB4LBKY5KG*K*LB4@BANN�
6d*L4O@454JK5\*K*I4JCB`CEI5J4JA5\*E4BNA5KJEFC*K*M4QAM\EFC*AQ5F*4*BCAMK[APKK*L4ME4N4DKG*L4*JER5BCEECNR*

Q4E5B4Ma^*Q4E5B4Ma*J*IZCBC*[AQRL4Q^*LBCORIN45BCEEF]*[AQ4E4OA5CM\I5J4N8
,IE4JE4C* [EADCEKC*ZKEAEI4J4@4*Q4E5B4MY* [AQMaDAC5IY* J* 54N^* D54*ZKEAEI4JFG*Q4E5B4M\*L4[J4MYC5* JFYJK5\*

JER5BCEEKC*BC[CBJF8*&AQKNK*BC[CBJANK*N4@R5* IMRXK5\* �Q4E4NKY*KIL4M\[4JAEKY*OCECXEF]*K*NA5CBKAM\EF]* IBCOI5J*
LBK*RJCMKDCEKK* �ZZCQ5KJE4I5K*KIL4M\[4JAEKY* IBCOI5J^* JFBAW45QA*LR5CG*LBCORLBCXOCEKY*K* RI5BAECEKY*EABR`CEKG*
WaOXC5E4@4*[AQ4E4OA5CM\I5JA^*RQBCLMCEKC*ZKEAEI4J4G*OKIPKLMKEF8

'C`CEKC*JF`CRQA[AEEF]*[AOAD*WROC5*4IRbCI5JMY5\IY*J*BANQA]*O4I5KXCEKY*PCMK*~'APK4EAM\E4C*RLBAJMCEKC*
IBCOI5JANK* WaOXC5A* @4B4OIQ4@4* 4QBR@A* /ABCDEFG^* L4JF`CEKC* �ZZCQ5KJE4I5K* WaOXC5EF]* BAI]4O4J~^* D54* L4[J4MK5*
4WCILCDK5\*LMAE4NCBE4I5\*K*BC[RM\5A5KJE4I5\*�54G*BAW45F8

,OEKN*K[*4IE4JEF]*L4ME4N4DKG*tKEAEI4J4@4*RLBAJMCEKY*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*YJMYC5IY*
4B@AEK[APKY*KIL4MECEKY*NCI5E4@4*WaOXC5A8*

H*PCMY]*BCAMK[APKK*OAEE4@4*L4ME4N4DKY*tKEAEI4J4NR*RLBAJMCEKa*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*
LBCO4I5AJMCE4*LBAJ4*L4MRDA5\^*J*I445JC5I5JKK*I*BC`CEKYNK*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*K*LBCOCM\EFN*
4WeCN4N*NREKPKLAM\E4@4*O4M@A^*RI5AE4JMCEE4@4*BC`CEKCN*!RNF*@4B4OIQ4@4*4QBR@A*/ABCDEFG*4*WaOXC5C^*WaOXC5EFC*
QBCOK5F*K[*WaOXC54J*OBR@K]*RB4JECG*K*QBCOK5F^*LBCO4I5AJMYCNFC*QBCOK5EFNK*4B@AEK[APKYNK8**

H* I445JC5I5JKK* I* gaOXC5EFN* Q4OCQI4N* '4IIKGIQ4G* tCOCBAPKK* tKEAEI4J4C* RLBAJMCEKC* AONKEKI5BAPKK*
@4B4OIQ4@4*4QBR@A*/ABCDEFG*4IRbCI5JMYC5*RDC5*K*KIL4MECEKC*O4M@4JF]*4WY[A5CM\I5J* @4B4OIQ4@4*4QBR@A*/ABCDEFG*J*
BANQA]*RI5AE4JMCEEF]*[AQ4E4OA5CM\I5J4N*4@BAEKDCEKG*L4*BA[NCBR*NREKPKLAM\E4@4*O4M@A*@4B4OIQ4@4*4QBR@A*K*BAI]4OAN*
EA*C@4*4WIMRXKJAEKC8**
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?4*I4I54YEKa*EA*9*YEJABY*6:9U*@4OA*NREKPKLAM\EFG*O4M@*@4B4OIQ4@4*4QBR@A*/ABCDEFG*L4*WaOXC5EFN*QBCOK5AN*
K[*WaOXC54J*OBR@K]*RB4JECG*I4I5AJMYC5*9=^T*NME8*BRW8^*L4*QBCOK5AN^*LBCO4I5AJMYCNF]*QBCOK5EFNK*4B@AEK[APKYNK^*
[AO4MXCEE4I5\*45IR5I5JRC58

H* BANQA]* O4I5KXCEKY* PCMK* ~%4WMaOCEKC* 4@BAEKDCEKG* L4* 4WeCNR* NREKPKLAM\E4@4* O4M@A* @4B4OIQ4@4*
4QBR@A* /ABCDEFG* K* BAI]4OAN* EA* C@4* 4WIMRXKJAEKC^* RI5AE4JMCEEF]* ZCOCBAM\EFN* K* 4WMAI5EFN* [AQ4E4OA5CM\I5J4N^*
IJ4CJBCNCEE4C*KIL4MECEKC*O4M@4JF]*4WY[A5CM\I5J~*WROC5*LB4O4MXCEA*LBAQ5KQA*L4OOCBXAEKY*4L5KNAM\E4G*O4M@4J4G*
EA@BR[QK*EA*NCI5EFG*WaOXC5̂ * I4WMaOCEKY* LBKEY5F]* 4@BAEKDCEKG*KI]4OY* K[* WC[RIM4JE4@4* KIL4MECEKY* BAI]4OEF]*K*
O4M@4JF]*4WY[A5CM\I5J*@4B4OIQ4@4*4QBR@A*/ABCDEFG*K*I4WMaOCEKY*4@BAEKDCEKG^*RI5AE4JMCEEF]*gaOXC5EFN*Q4OCQI4J*
'4IIKGIQ4G*tCOCBAPKK8*

'CAMK[APKY*NCB4LBKY5KG*EAI54YbCG*L4OLB4@BANNF^*O4I5KXCEKC*[ALMAEKB4JAEEF]*BC[RM\5A54J*OCY5CM\E4I5K*
tKEAEI4JFN*RLBAJMCEKCN*AONKEKI5BAPKK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*L4*JFL4MECEKa*IJ4K]*L4ME4N4DKG^*LBKJCOC5*Q*
L4JF`CEKa*QADCI5JA*RLBAJMCEKY*NREKPKLAM\EFNK*ZKEAEIANK^*D54*J*IJ4a*4DCBCO\*4WCILCDK5*NAQIKNAM\E4*�ZZCQ5KJE4C*
KIL4M\[4JAEKC*NREKPKLAM\EF]*ZKEAEI4J8

�������� !! "2"«#$%��! &'�$$()"*'*+)!(",�� -.)$'/"%'$ $* !'»

?4OLB4@BANNA*6*BA[BAW45AEA*J*PCMY]*L4JF`CEKY*QADCI5JA*BCAMK[APKK*PCMCG*K*[AOAD^*L4I5AJMCEEF]*LB4@BANN4G*
~.LBAJMCEKC*NREKPKLAM\EFNK*ZKEAEIANK*@4B4OIQ4@4*4QBR@A*/ABCDEFG*O4*6:6S*@4OA~8

H*?4OLB4@BANNR*6*JQMaDCEF*BAI]4OF*WaOXC5A*@4B4OIQ4@4*4QBR@A*EA*4WCILCDCEKC*AJ54NA5K[APKK*WaOXC5E4@4*
LB4PCIIA^* [A* IDC5* Q454BF]* 4IRbCI5JMYC5IY* BCAMK[APKY* L4ME4N4DKG* @4B4OIQ4@4* 4QBR@A* fZREQPKGd^* EALBAJMCEEF]* EA*
BC`CEKC*JIC]*[AOAD*?B4@BANNF8

?B4@BANNEFC*Q4NLMCQIF*K*LB4@BANNEFC*LB4ORQ5F^*KIL4M\[RCNFC*tKEAEI4JFN*RLBAJMCEKCN*AONKEKI5BAPKK*
@4B4OIQ4@4*4QBR@A*/ABCDEFG^*AJ54NA5K[KBRa5*BC`CEKC*IMCORabK]*[AOADc

4IRbCI5JMCEKC*LMAEKB4JAEKY*K*KIL4MECEKY*WaOXC5A*@4B4OIQ4@4*4QBR@A�
QAII4J4C*4WIMRXKJAEKC*MKPCJF]*IDC54J*WaOXC5EF]*K*AJ54E4NEF]*RDBCXOCEKG^
WR]@AM5CBIQKG*RDC5*K*45DC5E4I5\*L4*4LCBAPKYN*I4*IBCOI5JANK*WaOXC5EF]^*AJ54E4NEF]*RDBCXOCEKG� 
JCOCEKC*LMAE4J*ZKEAEI4J4>]4[YGI5JCEE4G*OCY5CM\E4I5K�
RDC5*L4I5RLMCEKY*LMA5CXCG*J*WaOXC5�
RDC5*JFLMA5*K[*WaOXC5A�
RDC5*KI54DEKQ4J*ZKEAEIKB4JAEKY*OCZKPK54J*WaOXC54J�
RDC5*PCMCJF]*IBCOI5J�
RDC5*J[FIQAEKG*EA*4IE4JAEKK*KIL4MEK5CM\EF]*O4QRNCE54J*IROCWEF]*4B@AE4J�
JCOCEKC*WR]@AM5CBIQ4@4*RDC5A K*45DC5E4I5K�*
�MCQ5B4EE4C*J[AKN4OCGI5JKC*I*4B@AEANK*tCOCBAM\E4@4*QA[EADCGI5JA�
�MCQ5B4EE4C*J[AKN4OCGI5JKC*I*+'g%*f'g%d^*NREKPKLAM\EFNK*RDBCXOCEKYNK�
4IRbCI5JMCEKC*O4QRNCE544W4B45A*I*LBKNCECEKCN*�MCQ5B4EE4G*L4OLKIK8
H*IBCOECIB4DE4N*LMAE4J4N*LCBK4OC*WROC5*I4JCB`CEI5J4JA5\IY*4WCILCDCEKC*�ZZCQ5KJE4G*[AbK5F*K*AB]KJE4@4*
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