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<(0,;,$#"*Q'0($(5-#'<5#/6$,3"#%-'3'<,6<(5$#'21%*+*<,"&%(9'<5(45,22->

 ;B5:;<:6116!H!«]5:6+7-,/-!@9BG->,?1!5:;4-..;1F!-<;!.;+-:U-,.>+;+6,/-»!

x))#0$*3%(#Q'($3#$6$3#%%(#'*'<5(;5,8%(#'1<5,3"#%*#'21%*+*<,"&%-2*')*%,%6,2*'=3"=#$6='E,;(3-2'16"(3*#2'
/"='<(3-A#%*='15(3%='*'0,8#6$3,'M*;%*'%,6#"#%*='4(5(/60(4('(0514,'7,5#8%-9Q'16$(98*3(4('\0(%(2*8#60(4('5(6$,Q'
2(/#5%*;,+**'\0(%(2*0*'*'6(+*,"&%(9'6)#5-Q'/(6$*M#%*='/514*.'6$5,$#4*8#60*.'+#"#9'6(+*,"&%(K\0(%(2*8#60(4('
5,;3*$*='4(5(/60(4('(0514,'7,5#8%-9>

B#96$31!i,='3'%,6$(=i##'35#2='3'W3#5/"(360(9'(E",6$*'*'4(5(/60(2'(0514#'7,5#8%-9'6*6$#2,'5#4*(%,"&%-.'
)*%,%6(3' 6"(M*",6&' 3' 5#;1"&$,$#' ,0$*3%-.' <5(+#66(3' 5#)(52*5(3,%*=>' :6(E#%%(' 3,M%-2' \$,<(2' 6$,"('
5#)(52*5(3,%*#' 6)#5-' E!/M#$%-.' ($%(A#%*9' 3' FGGGKFGCG' 4(/,.Q' (E#6<#8*3A##' 0,8#6$3#%%-#' 6/3*4*' 3' 6*6$#2#'
1<5,3"#%*='5#4*(%,"&%-2*')*%,%6,2*>

:6%(3%-2*' 5#;1"&$,$,2*' 5#,"*;,+**' E!/M#$%-.' 5#)(52' 3' W3#5/"(360(9' (E",6$*Q' E,;(3-#' %,<5,3"#%*='
0($(5-.'E-"*'6)(521"*5(3,%-'3'(/(E5#%%-.'L5,3*$#"&6$3(2'@(66*960(9'g#/#5,+**'<5(45,22%-.'/(012#%$,.Q'6$,"*N

CZ'(54,%*;,+*='E!/M#$%(4('<5(+#66,'*6.(/='*;'<5*%+*<,'E#;16"(3%(4('*6<("%#%*='/#96$31!i*.'5,6.(/%-.'
(E=;,$#"&6$3j

FZ'1<(5=/(8#%*#'(6%(3%-.'6(+*,"&%-.'(E=;,$#"&6$3j
JZ' 6(;/,%*#' *' 5,;3*$*#' 6*6$#2-' 0,;%,8#96$3,Q' (E#6<#8*3,!i#9' 0,66(3(#' (E6"1M*3,%*#' 2#6$%(4(' E!/M#$,Q'

\))#0$*3%-9'18#$'*'<5#/3,5*$#"&%-9'0(%$5("&'3'<5(+#66#'*6<("%#%*='5,6.(/%-.'(E=;,$#"&6$3'2#6$%(4('E!/M#$,Q'
1<5,3"#%*#'#/*%-2'68#$(2'2#6$%(4('E!/M#$,j

IZ' 3%#/5#%*#' *%6$512#%$(3' E!/M#$*5(3,%*=Q' (5*#%$*5(3,%%(4(' %,' 5#;1"&$,$Q' 30"!8,=' <#5#.(/' ($' 62#$%(4('
)*%,%6*5(3,%*='185#M/#%*9'0')*%,%6(3(21'(E#6<#8#%*!';,/,%*9'%,'(0,;,%*#'21%*+*<,"&%-.'16"14j

VZ'<#5#.(/'($'4(/(3(4('0'65#/%#65(8%(21')*%,%6(3(21'<",%*5(3,%*!j
DZ'(61i#6$3"#%*#'<5(+#/15'5,;2#i#%*=';,0,;(3'%,'<(6$,301'$(3,5(3Q'3-<("%#%*#'5,E($Q'(0,;,%*#'16"14'/"='

21%*+*<,"&%-.'%1M/'*'<5*/,%*#'\$(21'<5(+#661'<1E"*8%(6$*>
f'5,20,.'<#5#.(/,'0')(52*5(3,%*!'E!/M#$(3'6'<5*2#%#%*#2'<5(45,22%(K+#"#3(4('2#$(/,'3'FGCI'4(/1'E-"('

<5*%=$('<(6$,%(3"#%*#',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'($FJ'*!%='FGCI'4(/,'H'Y[hKL'«:E'1$3#5M/#%**'
L(5=/0,')(52*5(3,%*='*'5#,"*;,+**'21%*+*<,"&%-.'<5(45,22'4(5(/60(4('(0514,'7,5#8%-9»>
g#/#5,"&%-9';,0(%'($'h'2,='FGCG'4(/,'H'hJKg7'«:'3%#6#%**'*;2#%#%*9'3'($/#"&%-#';,0(%(/,$#"&%-#',0$-'
@(66*960(9'g#/#5,+**'3'63=;*'6'6(3#5A#%6$3(3,%*#2'<5,3(3(4('<("(M#%*='4(61/,56$3#%%-.'X21%*+*<,"&%-.Z'
185#M/#%*9»'X/,"##'K'g#/#5,"&%-9';,0(%'H'hJKg7Z'6$,"'(6%(3(<(",4,!i*2'/(012#%$(2'/"='16$,%(3"#%*='<5,3(3(4('
6$,$16,'21%*+*<,"&%-.'185#M/#%*9'3')(52#'0,;#%%-.Q'E!/M#$%-.'*"*',3$(%(2%-.>

f'+#"=.'5#,"*;,+**'g#/#5,"&%(4(';,0(%,'H'hJKg7'3'4(5(/60(2'(0514#'7,5#8%-9'5,;5,E($,%-'36#'%#(E.(/*2-#'
<5,3(3-#',0$->
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f'$('M#'35#2=Q'6(.5,%=#$6='5=/'%#5#A#%%-.'<5(E"#2N
CZ'6$5,$#4*8#60(#'<",%*5(3,%*#'%#/(6$,$(8%('13=;,%('6'E!/M#$%-2'<",%*5(3,%*#2j'
FZ' (45,%*8#%,' <5,0$*0,' *6<("&;(3,%*=' 21%*+*<,"&%-.' <5(45,22' 3' 0,8#6$3#' (6%(3%(4(' *%6$512#%$,' /"='

/(6$*M#%*='+#"#9'21%*+*<,"&%(9'<("*$*0*'*'(6%(3-'/"='E!/M#$%(4('<",%*5(3,%*=j
JZ' 6(.5,%=!$6=' 16"(3*=' *' 6$*21"-' /"=' %#(<5,3/,%%(4(' 13#"*8#%*=' E!/M#$%-.' 5,6.(/(3Q' %#/(6$,$(8%,'

2($*3,+*=' (54,%(3' 2#6$%(4(' 6,2(1<5,3"#%*=' *' 21%*+*<,"&%-.' 185#M/#%*9' 0' )(52*5(3,%*!' <5*(5*$#$(3' *'
(<$*2*;,+**'E!/M#$%-.'5,6.(/(3j

IZ' <",%*5(3,%*#' <5(45,22%-.' *' %#<5(45,22%-.' 5,6.(/(3Q' ,' $,0M#' 0,<*$,"&%-.' *' $#01i*.' 5,6.(/(3'
2#$(/("(4*8#60*'%#'3;,*2(13=;,%(j

VZ'$5#E1#$'1"18A#%*='6*6$#2,'(+#%0*'\))#0$*3%(6$*'*6<("&;(3,%*='E!/M#$%-.'65#/6$3'*'0,8#6$3,')*%,%6(3(4('
2#%#/M2#%$,'3'6#0$(5#'21%*+*<,"&%(4('1<5,3"#%*=>'

f'5,20,.'6(6$,3"#%*='<5(#0$,'2#6$%(4('E!/M#$,'(/%*2'*;'3,M%#9A*.'%,<5,3"#%*9'/#=$#"&%(6$*'g*%,%6(3(4('
1<5,3"#%*=',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'=3"=#$6='(E#6<#8#%*#'6E,",%6*5(3,%%(6$*'<5(4%(;,'2#6$%(4('
E!/M#$,>

S'(6%(3%-2'2#.,%*;2,2'5#,"*;,+**'<(6$,3"#%%-.';,/,8'($%(6*$6='5,;3*$*#'/(.(/%(9'E,;-'2#6$%(4('E!/M#$,'
6'18#$(2'<(0,;,$#"#9'\))#0$*3%(6$*'/#=$#"&%(6$*'(54,%(3'2#6$%(4('6,2(1<5,3"#%*='4(5(/60(4('(0514,'7,5#8%-9>'

T,0M#'%#(E.(/*2('6(/#96$3(3,$&'5(6$1'/(.(/(3'2#6$%(4('E!/M#$,';,'68#$'6(E*5,#2(6$*'<",$#M#9'*'"#4,"*;,+**'
/(.(/%(9'E,;->

@#A#%*#' 3-A#10,;,%%-.' ;,/,8' E1/#$' (61i#6$3"=$&6='g*%,%6(3-2'1<5,3"#%*#2' ,/2*%*6$5,+**' 4(5(/60(4('
(0514,' 7,5#8%-9' 3' 5,20,.' /(6$*M#%*=' +#"*' «L(3-A#%*#' )*%,%6(3(9' 16$(98*3(6$*' E!/M#$,' 4(5(/60(4(' (0514,'
7,5#8%-9»Q'8$('<(;3("*$'(E#6<#8*$&'<",%(2#5%(6$&'*'5#;1"&$,$*3%(6$&'\$(9'5,E($->

W(3#5A#%6$3(3,%*#'E!/M#$%(4('<5(+#66,'%,')#/#5,"&%(2'*'(E",6$%(2'15(3%=.'$5#E1#$'<(6$(=%%(4('5,;3*$*='
61i#6$31!i*.'3'4(5(/60(2'(0514#'7,5#8%-9'*'3%#/5#%*='%(3-.'2#.,%*;2(3Q'3'8,6$%(6$*Q'6(3#5A#%6$3(3,%*='2#$(/(3'
<",%*5(3,%*='*'*6<("%#%*='2#6$%(4('E!/M#$,>

S'(6%(3%-2'2#.,%*;2,2'5#,"*;,+**'<(6$,3"#%%-.';,/,8'($%(6=$6=N
CZ' 5,6A*5#%*#' <5(45,22%(K+#"#3(4(' <(/.(/,' <5*' )(52*5(3,%**' E!/M#$,' 4(5(/60(4(' (0514,' 7,5#8%-9' %,'

<(6"#/1!i*#'4(/-j
FZ' <(3-A#%*#' 0,8#6$3,' E!/M#$%(4(' <5(+#66,' *' \))#0$*3%(6$*' E!/M#$%-.' 5,6.(/(3Q' 6(3#5A#%6$3(3,%*#'

65#/%#65(8%(4('E!/M#$%(4('<",%*5(3,%*=Q'5,;3*$*#'/(.(/%(9'E,;-'E!/M#$,'4(5(/60(4('(0514,'7,5#8%-9>
f'5,20,.'5,;3*$*='6*6$#2-'21%*+*<,"&%(4(')*%,%6(3(4('0(%$5("='<",%*51#$6=N
CZ'<5(/("M*$&'<5,0$*01'<",%*5(3,%*='*'<5(3#/#%*='0(%$5("&%-.'2#5(<5*=$*9'<('*6<("&;(3,%*!'E!/M#$%-.'

65#/6$3Q'3-/#"=#2-.'%,'5#,"*;,+*!'%,*E("##';%,8*2-.'2#5(<5*=$*9'*'<5(45,22j
FZ'<(/4($(3*$&'*'6(3#5A#%6$3(3,$&'%(52,$*3%-#'*'"(0,"&%-#',0$-'('5#,"*;,+**'<("%(2(8*9'<('3%1$5#%%#21'

0(%$5("!Q'0(%$5("!'3'6)#5#';,01<(0Q'<5#/162($5#%%-.';,0(%(/,$#"&6$3(2>
:6%(3%(#' ;%,8#%*#')*%,%6(3(4('0(%$5("=' ;,0"!8,#$6=' 3' $(2Q' 8$(')*%,%6(3-9'0(%$5("&'<(;3("=#$' 3-=3*$&'

3%1$5#%%*#'5#;#53->'T,0*2*'5#;#53,2*'2(41$' 6"1M*$&' \0(%(2*='*6<("&;(3,%*='/#%#M%-.'*'2,$#5*,"&%-.' 65#/6$3'
<5*'13#"*8#%**' \))#0$*3%(6$*'*6<("&;(3,%*=' 65#/6$3Q' 3-5,E($0,'<1$#9'<5#/1<5#M/#%*='*' 16$5,%#%*='%,51A#%*9'
E!/M#$%(4(';,0(%(/,$#"&6$3,Q'105#<"#%*#')*%,%6(3(9'/*6+*<"*%->

@#A#%*#'3-A#10,;,%%-.';,/,8'E1/#$'(61i#6$3"=$&6='3'5,20,.'/(6$*M#%*='+#"*'�@,+*(%,"&%(#'1<5,3"#%*#'
65#/6$3,2*' E!/M#$,' 4(5(/60(4(' (0514,' 7,5#8%-9Q' <(3-A#%*#' \))#0$*3%(6$*' E!/M#$%-.' 5,6.(/(3�Q' 8$(' <(;3("*$'
(E#6<#8*$&'<",%(2#5%(6$&'*'5#;1"&$,$*3%(6$&'\$(9'5,E($->

:/%*2'*;'(6%(3%-.'<("%(2(8*9'g*%,%6(3(4('1<5,3"#%*=',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'=3"=#$6='
(54,%*;,+*='*6<("%#%*='2#6$%(4('E!/M#$,>'

f' +#"=.' 5#,"*;,+**' /,%%(4(' <("%(2(8*=' g*%,%6(3(21' 1<5,3"#%*!' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,'
7,5#8%-9'<5#/(6$,3"#%('<5,3('<("18,$&Q'3'6(($3#$6$3**'6'5#A#%*=2*',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'*'
<5#/#"&%-2'(E�#2(2'21%*+*<,"&%(4('/("4,Q'16$,%(3"#%%(4('5#A#%*#2'B12-'4(5(/60(4('(0514,'7,5#8%-9'('E!/M#$#Q'
E!/M#$%-#'05#/*$-'*;'E!/M#$(3'/514*.'15(3%#9'*'05#/*$-Q'<5#/(6$,3"=#2-#'05#/*$%-2*'(54,%*;,+*=2*>''

f' 6(($3#$6$3**' 6'  !/M#$%-2' 0(/#06(2' @(66*960(9' g#/#5,+**' g*%,%6(3(#' 1<5,3"#%*#' ,/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9'(61i#6$3"=#$'18#$'*'*6<("%#%*#'/("4(3-.'(E=;,$#"&6$3' 4(5(/60(4('(0514,'7,5#8%-9'3'
5,20,.'16$,%(3"#%%-.';,0(%(/,$#"&6$3(2'(45,%*8#%*9'<('5,;2#51'21%*+*<,"&%(4('/("4,'4(5(/60(4('(0514,'*'5,6.(/,2'
%,'#4('(E6"1M*3,%*#>''

L('6(6$(=%*!'%,'C'=%3,5='FGC['4(/,'21%*+*<,"&%-9'/("4'4(5(/60(4('(0514,'7,5#8%-9'<('E!/M#$%-2'05#/*$,2'
*;'E!/M#$(3'/514*.'15(3%#9'6(6$,3"=#$'CIQY'2"%>'51E>Q'<('05#/*$,2Q'<5#/(6$,3"=#2-.'05#/*$%-2*'(54,%*;,+*=2*Q'
;,/("M#%%(6$&'($61$6$31#$>

f' 5,20,.' /(6$*M#%*=' +#"*�W(E"!/#%*#' (45,%*8#%*9' <(' (E�#21' 21%*+*<,"&%(4(' /("4,' 4(5(/60(4('
(0514,' 7,5#8%-9' *' 5,6.(/,2' %,' #4(' (E6"1M*3,%*#Q' 16$,%(3"#%%-.' )#/#5,"&%-2' *' (E",6$%-2' ;,0(%(/,$#"&6$3(2Q'
63(#35#2#%%(#'*6<("%#%*#'/("4(3-.'(E=;,$#"&6$3�'E1/#$'<5(/("M#%,'<5,0$*0,'<(//#5M,%*='(<$*2,"&%(9'/("4(3(9'
%,451;0*'%,'2#6$%-9'E!/M#$Q' 6(E"!/#%*=' <5*%=$-.' (45,%*8#%*9'*6.(/=' *;' E#;16"(3%(4(' *6<("%#%*=' 5,6.(/%-.'*'
/("4(3-.'(E=;,$#"&6$3'4(5(/60(4('(0514,'7,5#8%-9'*'6(E"!/#%*='(45,%*8#%*9Q'16$,%(3"#%%-.' !/M#$%-2'0(/#06(3'
@(66*960(9'g#/#5,+**>'

@#,"*;,+*='2#5(<5*=$*9'%,6$(=i#9'<(/<5(45,22-Q'/(6$*M#%*#';,<",%*5(3,%%-.'5#;1"&$,$(3'/#=$#"&%(6$*'
g*%,%6(3-2'1<5,3"#%*#2',/2*%*6$5,+**'4(5(/60(4('(0514,'7,5#8%-9'<('3-<("%#%*!'63(*.'<("%(2(8*9Q'<5*3#/#$'0'
<(3-A#%*!'0,8#6$3,'1<5,3"#%*='21%*+*<,"&%-2*')*%,%6,2*Q'8$('3'63(!'(8#5#/&'(E#6<#8*$'2,06*2,"&%('\))#0$*3%(#'
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*6<("&;(3,%*#'21%*+*<,"&%-.')*%,%6(3>

 ;B5:;<:6116!L«*,Y;:164/;,,?-!./.>-1?!35:6+7-,/A!Y/,6,.61/»

L(/<5(45,22,'F'5,;5,E($,%,'3'+#"=.'<(3-A#%*='0,8#6$3,'5#,"*;,+**'+#"#9'*';,/,8Q'<(6$,3"#%%-.'<5(45,22(9'
� <̀5,3"#%*#'21%*+*<,"&%-2*')*%,%6,2*'4(5(/60(4('(0514,'7,5#8%-9'/('FGFI'4(/,�>

f'L(/<5(45,221'F'30"!8#%-'5,6.(/-'E!/M#$,'4(5(/60(4('(0514,'%,'(E#6<#8#%*#',3$(2,$*;,+**'E!/M#$%(4('
<5(+#66,Q' ;,' 68#$' 0($(5-.' (61i#6$3"=#$6=' 5#,"*;,+*=' <("%(2(8*9' 4(5(/60(4(' (0514,' X)1%0+*9ZQ' %,<5,3"#%%-.' %,'
5#A#%*#'36#.';,/,8'L5(45,22->

L5(45,22%-#'0(2<"#06-'*'<5(45,22%-#'<5(/10$-Q'*6<("&;1#2-#'g*%,%6(3-2'1<5,3"#%*#2',/2*%*6$5,+**'
4(5(/60(4('(0514,'7,5#8%-9Q',3$(2,$*;*51!$'6"#/1!i*#';,/,8*N

CZ' (61i#6$3"#%*#'<",%*5(3,%*='*'*6<("%#%*='E!/M#$,'4(5(/60(4('(0514,j
FZ' 0,66(3(#'(E6"1M*3,%*#'"*+#3-.'68#$(3'E!/M#$%-.'*',3$(%(2%-.'185#M/#%*9Q
JZ' E1.4,"$#560*9'18#$'*'($8#$%(6$&'<('(<#5,+*=2'6('65#/6$3,2*'E!/M#$%-.Q',3$(%(2%-.'185#M/#%*9j
IZ' 3#/#%*#'<",%(3')*%,%6(3(K.(;=96$3#%%(9'/#=$#"&%(6$*j
VZ' 18#$'<(6$1<"#%*='<",$#M#9'3'E!/M#$j
DZ' 18#$'3-<",$'*;'E!/M#$,j
YZ' 18#$'*6$(8%*0(3')*%,%6*5(3,%*='/#)*+*$(3'E!/M#$(3j
hZ' 18#$'+#"#3-.'65#/6$3j
[Z' 18#$'3;-60,%*9'%,'(6%(3,%**'*6<("%*$#"&%-.'/(012#%$(3'61/#E%-.'(54,%(3j
CGZ' 3#/#%*#'E1.4,"$#560(4('18#$,'*'($8#$%(6$*j
CCZ' \"#0$5(%%(#'3;,*2(/#96$3*#'6'(54,%,2*'g#/#5,"&%(4('0,;%,8#96$3,j
CFZ' \"#0$5(%%(#'3;,*2(/#96$3*#'6'_@ W'X@ WZQ'21%*+*<,"&%-2*'185#M/#%*=2*j
CJZ' (61i#6$3"#%*#'/(012#%$((E(5($,'6'<5*2#%#%*#2'\"#0$5(%%(9'<(/<*6*>
f'65#/%#65(8%(2'<",%(3(2'<#5*(/#'E1/#$'6(3#5A#%6$3(3,$&6='(E#6<#8#%*#'\))#0$*3%(9';,i*$-'*',5.*3%(4('

.5,%#%*='/,%%-.>
L(/<5(45,22,'%(6*$'<(6$(=%%-9'.,5,0$#5>'@#,"*;,+*='2#5(<5*=$*9'<(/<5(45,22-'<(;3("*$'<(//#5M*3,$&'

%#(E.(/*2-#' $#.%*8#60*#' 16"(3*=' /"=' ,3$(2,$*;,+**' 1<5,3"#%*=' 21%*+*<,"&%-2*' )*%,%6,2*Q' (E#6<#8#%*='
($05-$(6$*'*%)(52,+**'('E!/M#$#'/"='45,M/,%>

W(E"!/#%*#'%#(E.(/*2-.'$#.%*8#60*.'16"(3*9Q'<(3-A#%*#'15(3%='0(2<#$#%+**'6<#+*,"*6$(3'g*%,%6(3(4('
1<5,3"#%*=' ,/2*%*6$5,+**' 4(5(/60(4(' (0514,' 7,5#8%-9' E1/#$' 6<(6(E6$3(3,$&' <(3-A#%*!' \))#0$*3%(6$*'
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