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L1GC1P1BME$?QPMCMK2@?21@?$Q1I1Q1N$JZQRA2?$L1$NODKT?CMZ$QAJM21@KT1E$O?Q1GRACC1K2M$L1$LG?2AR?P$N$JZQRA2U$LACHP$
M$`2@?Y?P$L1$ CMP»U$ N$ FAGHI$ @A?GMO?FMM$ T1PLGATK?$PA@U$ C?L@?NGACCDI$C?$ SGSB`ACMA$ T?BAK2N?$ ?QPMCMK2@M@1N?CMH$
Q1I1Q1N$ JZQRA2?$ >1@1QKT1>1$ 1T@S>?$ +?@ABCDEU$ L1ND`ACMH$ XYYAT2MNC1K2M$ @?J12D$ K$ L@1K@1BACC1E$ QAJM21@KT1E$
O?Q1GRACC1K2M$M$L@MCH2MH$KN1AN@APACCDI$PA@$L1$AA$NODKT?CMZU$C?$1KC1N?CMM$K24$K24$7\U$83$*K2?N?$>1@1QKT1>1$1T@S>?$
+?@ABCDE$?QPMCMK2@?FMH$>1@1QKT1>1$1T@S>?$+?@ABCDE$$
�������!"D#�E

 34$*2NA@QM2[$&A>G?PAC2$@A?GMO?FMM$L1GC1P1BME$>G?NC1>1$?QPMCMK2@?21@?$]?QPMCMK2@?21@?^$Q1I1Q1N$JZQRA2?$
L1$NODKT?CMZ$QAJM21@KT1E$O?Q1GRACC1K2M$L1$LG?2AR?P$N$JZQRA2U$LACHP$M$`2@?Y?P$L1$CMP$]L@MG?>?A2KH^4

74$  G?NCDP$ ?QPMCMK2@?21@?P$ ]?QPMCMK2@?21@?P^$ Q1I1Q1N$ JZQRA2?$ >1@1QKT1>1$ 1T@S>?$ +?@ABCDE$ S2NA@QM2[$
K112NA2K2NSZVMA$ &A>G?PAC2D$ @A?GMO?FMM$ L1GC1P1BME$ M$ 1JAKLABM2[$ MI$ C?L@?NGACMA$ N$ mMC?CK1N1A$ SL@?NGACMA$
?QPMCMK2@?FMM$>1@1QKT1>1$1T@S>?$+?@ABCDE4

84$=@MOC?2[$ S2@?2MN`MP$ KMGS$ L1K2?C1NGACMA$ ?QPMCMK2@?FMM$ >1@1QKT1>1$ 1T@S>?$ +?@ABCDE$ 12$ 39$ MZGH$ 7539$
>1Q?$�$ai5<=$«%J$S2NA@RQACMM$=1@HQT?$1@>?CMO?FMM$M$1KSVAK2NGACMH$L@A2ACOM1CC1<MKT1N1E$@?J12D$K$L@1K@1BACC1E$
QAJM21@KT1E$ O?Q1GRACC1K2[Z$>G?NCDPM$?QPMCMK2@?21@?PM$ ]?QPMCMK2@?21@?PM^$Q1I1Q1N$JZQRA2?$ >1@1QKT1>1$1T@S>?$
+?@ABCDE»4

;4$)1C2@1G[$O?$MKL1GCACMAP$C?K21HVA>1$L1K2?C1NGACMH$N1OG1RM2[$C?$O?PAK2M2AGH$ G?ND$>1@1QKT1>1$1T@S>?$L1$
YMC?CK1N1<XT1C1PMBAKTMP$N1L@1K?P$M$K2@?2A>MBAKT1PS$LG?CM@1N?CMZ$(4v4$(S@MCS4

i4$.?K21HVAA$L1K2?C1NGACMA$NK2SL?A2$N$KMGS$K$53453475784
64$%LSJGMT1N?2[$C?K21HVAA$L1K2?C1NGACMA$N$bZGGA2ACA$1YMFM?G[CDI$Q1TSPAC21N$>1@1QKT1>1$1T@S>?$+?@ABCDE$

M$@?OPAK2M2[$C?$1YMFM?G[C1P$K?E2A$>1@1QKT1>1$1T@S>?$+?@ABCDE$]www4gorod<zcrefhny4ru^4
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*$k#,&l',.
L1K2?C1NGACMAP$?QPMCMK2@?FMM$
>1@1QKT1>1$1T@S>?$+?@ABCDE
12___3i45647578____$$:$$___a8a<=____

«%J$S2NA@RQACMM$&A>G?PAC2?$@A?GMO?FMM$L1GC1P1BME$?QPMCMK2@?21@?$Q1I1Q1N$JZQRA2?$L1$NODKT?CMZ$QAJM21@KT1E$
O?Q1GRACC1K2M$L1$LG?2AR?P$N$JZQRA2U$LACHP$M$`2@?Y?P$L1$CMP»

������� !
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$ 3434$.?K21HVME$&A>G?PAC2$@?O@?J12?C$N$FAGHI$@A?GMO?FMM$T1PLGATK?$PA@U$C?L@?NGACCDI$C?$SGSB`ACMA$T?BAK2N?$
?QPMCMK2@M@1N?CMH$Q1I1Q1N$JZQRA2?$>1@1QKT1>1$1T@S>?$+?@ABCDEU$L1ND`ACMH$XYYAT2MNC1K2M$@?J12D$K$L@1K@1BACC1E$
QAJM21@KT1E$O?Q1GRACC1K2[Z$M$L@MCH2MH$KN1AN@APACCDI$PA@$L1$AA$NODKT?CMZ4$
$ 3474$&A>G?PAC2$SK2?C?NGMN?A2$LA@ABAC[$PA@1L@MH2ME$L1$@A?GMO?FMM$L1GC1P1BMEU$C?L@?NGACCDI$C?$NODKT?CMA$
QAJM21@KT1E$O?Q1GRACC1K2M$L1$Q1I1Q?P$L1$NMQ?P$LG?2ARAE4
$ 3484$#$FAGHI$C?K21HVA>1$&A>G?PAC2?$MKL1G[OSZ2KH$KGAQSZVMA$1KC1NCDA$L1CH2MHp
Q1GRCMTU$ QAJM21@$ <$ YMOMBAKT1A$ GMF1U$ MCQMNMQS?G[CDE$ L@AQL@MCMP?2AG[$ MGM$ Z@MQMBAKT1A$ GMF1U$ CA$ MKL1GCMN`AA$
QACARC1A$ MGM$ MC1A$ 1JHO?2AG[K2N1$ N$ K@1TU$ SK2?C1NGACCDE$ K112NA2K2NSZVMP$ Q1>1N1@1P$ M$ ]MGM^$ O?T1C1PU$ MCDP$
C1@P?2MNCDP$L@?N1NDP$?T21P4$'1GRCMT1PU$QAJM21@1P$2?TRA$HNGHA2KH$L1@SBM2AG[U$O?G1>1Q?2AG[U$MC1A$GMF1U$1JHO?CC1A$
N$KMGS$O?T1C?$MGM$Q1>1N1@?$KSJKMQM?@C1$MGM$K1GMQ?@C1$K$Q1GRCMT1P$MKL1GCM2[$A>1$1JHO?2AG[K2N1$LA@AQ$T@AQM21@1PU$
AKGM$MC1A$L@HP1$CA$L@AQSKP12@AC1$ @?RQ?CKTMP$T1QATK1P$&1KKMEKT1E$mAQA@?FMMq
QAH2AG[C1K2[$ L1$ NODKT?CMZ$ L@1K@1BACC1E$ QAJM21@KT1E$ O?Q1GRACC1K2M$ ]NODKT?CMA^$ <$ Z@MQMBAKTMA$ M$ Y?T2MBAKTMA$
QAEK2NMHU$ K1NA@`?APDA$ ?QPMCMK2@?21@?PM$ Q1I1Q1NU$ M$ C?L@?NGACCDA$ C?$ L1>?`ACMA$ Q1GRCMT1P$ L@1K@1BACC1E$
O?Q1GRACC1K2Mq
L@1K@1BACC?H$O?Q1GRACC1K2[$<$KSPP?@CDE$1JWAP$QACARCDI$1JHO?2AG[K2NU$CA$MKL1GCACCDI$Q1GRCMT1P$K$C?K2SLGACMH$
Q?2D$MI$L1>?`ACMHU$1JHO?CC1K2[$L1$SLG?2A$T121@DI$N1OCMTG?$NKGAQK2NMA$CAMKL1GCACMH$MGM$CAC?QGAR?VA>1$MKL1GCACMH$
1JHO?2AG[K2N?$LA@AQ$T@AQM21@1P$L1$Q1>1N1@SU$MKL1GCM2AG[C1PS$Q1TSPAC2SU$O?T1CS$MGM$MC1PS$1KC1N?CMZU$N$21P$BMKGA$
N$@AOSG[2?2A$CAL@?N1PA@C1>1$SQA@R?CMH$QACARCDI$K@AQK2NU$STG1CACMH$12$MI$N1ON@?2?U$MC1E$L@1K@1BTM$N$MI$SLG?2AU$
GMJ1$CA1KC1N?2AG[C1>1$L1GSBACMH$MGM$KJA@ARACMH$O?$KBA2$Q@S>1>1$GMF?U$NTGZB?H$KSPPD$CASK21ETM$]`2@?Y1NU$LACAE^$M$
L@1FAC21NU$C?BMKGACCDI$O?$L@1K@1BTS$MKL1GCACMH$1JHO?2AG[K2N4

EB)�#"+*"&>4&>)*+),#2+*FD#,&9)+8"$'+1$,&>$
*"+3"+.#,,+/)2#8&4+"3<+/)'$2+%:#,,+34&)*+)2+7+2$-$

$$
$ 7434$ #$ FAGHI$ PMCMPMO?FMM$ 1JWAP1N$ L@1K@1BACC1E$ QAJM21@KT1E$ O?Q1GRACC1K2M$ >G?NCDA$ ?QPMCMK2@?21@D$
]?QPMCMK2@?21@D^$Q1I1Q1N$JZQRA2?p$

3^$ 1KSVAK2NGHZ2$ T1C2@1G[$ O?$ L@?NMG[C1K2[Z$ MKBMKGACMHU$ L1GC121E$ M$ KN1AN@APACC1K2[Z$ 1KSVAK2NGACMH$
LG?2ARAE$N$JZQRA2$>1@1QKT1>1$1T@S>?$+?@ABCDEU$LACHP$M$`2@?Y?P$L1$CMPU$N$21P$BMKGAp$

$ <$O?$Y?T2MBAKTMP$O?BMKGACMAP$LG?2ARAE$N$JZQRA2$N$@?OPA@?I$M$K@1TMU$SK2?C1NGACCDA$Q1>1N1@1P$]T1C2@?T21PU$
K1>G?`ACMAP^q$
$ <$ O?$ L1>?`ACMAP$ ]TNM2M@1N?CMAP^$ C?BMKGACME$ K112NA2K2NSZVMPM$ LG?2AR?PMU$ HNGHZVMPMKH$ MK21BCMT?PM$
Y1@PM@1N?CMH$Q1I1Q1N$JZQRA2?U$N$ 1KSQ?@K2NACC1E$MCY1@P?FM1CC1E$KMK2APA$1$>1KSQ?@K2NACCDI$M$PSCMFML?G[CDI$
LG?2AR?IU$ L@AQSKP12@ACC1E$ K2?2[AE$ 7348$ mAQA@?G[C1>1$ O?T1C?$ 12$ 7a$ MZGH$ 7535$ >4$ �$ 735<m+$ �%J$ 1@>?CMO?FMM$
L@AQ1K2?NGACMH$>1KSQ?@K2NACCDI$M$PSCMFML?G[CDI$SKGS>�$]Q?GAA$<$ j($ v=^q$
$ <$ O?$MKL1GCACMAP$>@?YMT?$LG?2ARAE$N$KNHOM$K$L@AQ1K2?NGACMAP$12K@1BTM$MGM$@?KK@1BTM$SLG?2D$LG?2ARAE$M$
L1>?`ACMAP$ QAJM21@KT1E$ O?Q1GRACC1K2M$ L1$ Q1I1Q?PU$ 1J@?O1N?N`AEKH$ N$ KNHOM$ K$ CAMKL1GCACMAP$ >@?YMT?$ SLG?2D$
LG?2ARAE$N$JZQRA2U$?$2?TRA$O?$C?BMKGACMAP$L@1FAC21N$O?$L@AQ1K2?NGACCSZ$12K@1BTS$MGM$@?KK@1BTS$M$LACM$]`2@?Y1N^$
O?$ L@1K@1BTS$ SLG?2D$ LG?2ARAE$ N$ JZQRA2$ N$ L1@HQTA$ M$ KGSB?HIU$ L@AQSKP12@ACCDI$ O?T1C1Q?2AG[K2N1P$ &1KKMEKT1E$
mAQA@?FMMq$
$ <$O?$KN1AN@APACCDP$C?BMKGACMAP$CASK21ETM$]`2@?Y1NU$LACM^q$
$ <$ O?$ KN1AN@APACCDP$ K1K2?NGACMAP$ LA@NMBCDI$ SBA2CDI$ Q1TSPAC21NU$ 1J1KC1NDN?ZVMI$ N1OCMTC1NACMA$
QAJM21@KT1E$ O?Q1GRACC1K2M$ MGM$ 1Y1@PGHZVMI$ 1LA@?FMM$ L1$ AA$ SNAGMBACMZ$ ]SPAC[`ACMZ^U$ KN1AN@APACCDP$ MI$
12@?RACMAP$N$JZQRA2C1P$SBA2Aq$
$ 7^$ L@1N1QH2$ ARATN?@2?G[C1$ MCNAC2?@MO?FMZ$ @?KBA21N$ K$ Q1GRCMT?PMU$ NTGZB?H$ KNA@TS$ Q?CCDI$ L1$ Q1I1Q?P$
JZQRA2?$C?$1KC1N?CMM$MCY1@P?FMM$1$CAL1>?`ACCDI$C?BMKGACMHIU$K1QA@R?VAEKH$N$ j($ v=U$N$21P$BMKGA$N$FAGHI$
1FACTM$1RMQ?APDI$@AOSG[2?21N$@?J12D$L1$NODKT?CMZ$QAJM21@KT1E$O?Q1GRACC1K2M$L1$Q1I1Q?PU$L@MOC?CMH$QAJM21@KT1E$
O?Q1GRACC1K2M$L1$Q1I1Q?P$K1PCM2AG[C1Eq$
$ 8^$ L@1N1QH2$ P1CM21@MC>$ YMC?CK1N1>1$ ]LG?2ARC1>1^$ K1K21HCMH$ Q1GRCMT1NU$ N$ 21P$ BMKGA$ L@M$ L@1NAQACMM$
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PA@1L@MH2ME$L1$MCNAC2?@MO?FMM$QAJM21@KT1E$O?Q1GRACC1K2M$L1$Q1I1Q?PU$N$B?K2C1K2MU$C?$L@AQPA2p$
C?GMBMH$KNAQACME$1$NODKT?CMM$K$Q1GRCMT?$QACARCDI$K@AQK2N$N$@?PT?I$MKL1GCM2AG[C1>1$L@1MON1QK2N?q$
C?GMBMH$KNAQACME$1$N1OJSRQACMM$N$12C1`ACMM$Q1GRCMT?$QAG?$1$J?CT@12K2NAq$

$ ;^$KN1AN@APACC1$L@MCMP?Z2$@A`ACMA$1$L@MOC?CMM$JAOC?QARC1E$T$NODKT?CMZ$O?Q1GRACC1K2M$L1$LG?2AR?P$N$
JZQRA2$M$1$AA$KLMK?CMMq$
$ i^$ARATN?@2?G[C1U$N$K@1T$Q1$3i$BMKG?$PAKHF?U$KGAQSZVA>1$O?$MK2AT`MP$TN?@2?G1PU$L@AQK2?NGHZ2$N$mMC?CK1N1A$
SL@?NGACMA$?QPMCMK2@?FMM$>1@1QKT1>1$1T@S>?$MCY1@P?FMZ$1J$M21>?I$L1$NODKT?CMZ$QAJM21@KT1E$O?Q1GRACC1K2Mq$
$ 6^$L@1N1QH2$MCDA$PA@1L@MH2MH$N$FAGHI$CAQ1LSVACMH$1J@?O1N?CMH$L@1K@1BACC1E$QAJM21@KT1E$O?Q1GRACC1K2M$
L1$Q1I1Q?PU$NDHNGACMH$Y?T21@1NU$NGMHZVMI$C?$1J@?O1N?CMA$L@1K@1BACC1E$QAJM21@KT1E$O?Q1GRACC1K2M4$
$ 7474$&?J12?$K$L@1K@1BACC1E$QAJM21@KT1E$O?Q1GRACC1K2[Z$1KSVAK2NGHA2KH$N$2@M$X2?L?p$

3^$L@A2ACOM1CCDE$]Q1KSQAJCDE^$X2?Lq$
7^$MKT1N1E$]KSQAJCDE^$X2?Lq$
8^$L@MCSQM2AG[C1A$MKL1GCACMA$KSQAJC1>1$?T2?4$

$$
3. �������!"�! �� #��$#%���&'(�)$
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$$

$8434$vA@1L@MH2MH$L1$S@A>SGM@1N?CMZ$QAJM21@KT1E$O?Q1GRACC1K2M$L1$Q1I1Q?P$N$Q1KSQAJC1P$L1@HQTA$]K1$QCH$
MKBMKGACMH$K@1T?$SLG?2D$K112NA2K2NSZVA>1$LG?2AR?$N$JZQRA2$]LACAEU$̀ 2@?Y1N^$Q1$C?B?G?$@?J12D$L1$MI$L@MCSQM2AG[C1PS$
NODKT?CMZ^$NTGZB?Z2$N$KAJHp$

$3^$C?L@?NGACMA$L@A2ACOMM$Q1GRCMTS$1$L1>?`ACMM$O?Q1GRACC1K2M$N$Q1KSQAJC1P$L1@HQTAq$
$7^$ @?KKP12@ACMA$ N1L@1K?$ 1$ N1OP1RC1K2M$ @?K21@RACMH$ Q1>1N1@?$ ]T1C2@?T2?U$ K1>G?`ACMH^U$ L@AQ1K2?NGACMH$

12K@1BTM$ ]@?KK@1BTM^$ LG?2AR?U$ @AK2@ST2S@MO?FMM$ QAJM21@KT1E$ O?Q1GRACC1K2M$ L1$ Q1I1Q?P$ N$ L1@HQTA$ M$ KGSB?HIU$
L@AQSKP12@ACCDI$O?T1C1Q?2AG[K2N1P$&1KKMEKT1E$mAQA@?FMMq$

$8^$C?L@?NGACMA$N$SL1GC1P1BACCDE$1@>?C$L1$L@AQK2?NGACMZ$N$QAGA$1$J?CT@12K2NA$M$N$L@1FAQS@?IU$L@MPACHAPDI$
N$ QAGA$ 1$ J?CT@12K2NAU$ 2@AJ1N?CME$ 1J$ SLG?2A$ 1JHO?2AG[CDI$ LG?2ARAE$ M$ 2@AJ1N?CME$ >1@1QKT1>1$ 1T@S>?$ +?@ABCDE$ L1$
QACARCDP$1JHO?2AG[K2N?PU$SNAQ1PGACME$1$C?GMBMM$O?Q1GRACC1K2M$L1$1JHO?2AG[CDP$LG?2AR?P$MGM$O?Q1GRACC1K2M$L1$
QACARCDP$1JHO?2AG[K2N?P$LA@AQ$>1@1QKTMP$1T@S>1P$+?@ABCDE$L@M$L@AQWHNGACMM$]1JWAQMCACMM^$2@AJ1N?CME$N$QAGA$1$
J?CT@12K2NA$M$N$L@1FAQS@?IU$L@MPACHAPDI$N$QAGA$1$J?CT@12K2NA4$

$8474$ .A$ L1OQCAA$ 85$ T?GACQ?@CDI$ QCAE$ K$ P1PAC2?$ 1J@?O1N?CMH$ L@1K@1BACC1E$ QAJM21@KT1E$ O?Q1GRACC1K2M$
L@1N1QM2KH$L@A2ACOM1CC?H$@?J12?$N$12C1`ACMM$Q1GRCMT?4$

$8484$=@A2ACOMM$Q1GRCD$L@AQWHNGH2[KH$NKAP$Q1GRCMT?P$JAO$MKTGZBACMHU$NCA$O?NMKMP1K2M$12$KSPPD$L@1K@1BACC1E$
QAJM21@KT1E$O?Q1GRACC1K2M4$

$#$KGSB?A$AKGM$C?L@?NGACMA$L@A2ACOME$CA$L@AQSKP12@AC1$SKG1NMHPM$Q1>1N1@?$]T1C2@?T2?U$K1>G?`ACMH^$MGM$L1$
T?TMP<GMJ1$L@MBMC?P$L@AQWHNGACMA$L@A2ACOMM$CA$HNGHA2KH$1JHO?2AG[CDPU$21$L1$MK2ABACMM$85$QCAE$K1$QCH$1J@?O1N?CMH$
QAJM21@KT1E$O?Q1GRACC1K2M$1C?$L1QGARM2$NODKT?CMZ$N$KSQAJC1P$L1@HQTA4$

$=@A2ACOMH$ Q1GRC?$ JD2[$ K1K2?NGAC?$ N$ LMK[PACC1E$ Y1@PA$ N$ 7$ XTOAPLGH@?Ip$ 1QMC$ 1K2?A2KH$ S$ >G?NC1>1$
?QPMCMK2@?21@?$]?QPMCMK2@?21@?^U$N21@1E$LA@AQ?A2KH$Q1GRCMTS4$

$84;4$=@A2ACOMH$C?L@?NGHA2KH$Q1GRCMTS$L1$PAK2S$A>1$C?I1RQACMHp$QGH$YMOMBAKTMI$GMF$<$L1$PAK2S$@A>MK2@?FMM$
M$ PAK2S$ Y?T2MBAKT1>1$ L@AJDN?CMHq$ QGH$ Z@MQMBAKTMI$ GMF$ <$ L1$ PAK2S$ C?I1RQACMHU$ ST?O?CC1PS$ N$ Q1>1N1@AU$ M$ PAK2S$
C?I1RQACMHU$ST?O?CC1PS$N$,QMC1P$>1KSQ?@K2NACC1P$@AAK2@A$Z@MQMBAKTMI$GMF$C?$P1PAC2$L1Q>121NTM$L@A2ACOMM4$

=@A2ACOMH$M$L@MG?>?APDA$T$CAE$Q1TSPAC2D$LA@AQ?Z2KH$C?@1BCDP$L1Q$@1KLMK[$MGM$C?L@?NGHZ2KH$L1$L1B2A$K$
SNAQ1PGACMAP$1$N@SBACMM$M$1LMK[Z$NG1RACMHU$B21JD$@?KL1G?>?2[$Q1T?O?2AG[K2N?PM$L@AQWHNGACMH$L@A2ACOMM4$

$84i4$=@A2ACOMH$Q1GRC?$K1QA@R?2[$KGAQSZVMA$Q?CCDAp$
3^$Q?2S$M$PAK21$AA$K1K2?NGACMHq$
7^$C?MPAC1N?CMA$Z@MQMBAKT1>1$GMF?$]Y?PMGMZU$MPHU$12BAK2N1$MCQMNMQS?G[C1>1$L@AQL@MCMP?2AGHU$YMOMBAKT1>1$
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